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Section | Important Notice, Contents and Definitions

Th8ar dDi o fe ct oBwar dt hecef Saunpde rtvhies odisr ect or s, t |
senior management of the Company hereby warra
of the comttemrtegmoorgutamant ee that there are no
statements noirs smaotnesr icaoln toa ierrd dn i gitohaitrse j oi nt |y

responsi ble for the I|iabilities of the Compan

Wang Wei, head of the Company, Xiao Guangyu.
of the accounting depaerivinesddédc| Ace otumat ntghey we
accuracy and completenessnokerimertepoanci al re

Al | Directors attended t hientBeorairmd rneepedritng t o
W Market competition risk: The Company has competitiveadvantages in the field of

consumerlithium -ion batteries and power batteries. However, due to the impact of new entrants
in the industry, the market competition will becomefiercer. In the future, as competition
continues to intensify, industry players will be affected to a certain extent in terms of
maintaining competitive position, obtaining customer orders and improving profitability. If the
Company fails to explore business advdages, improve its own businesstructure, maintain
product competitiveness, and promptly follow up customer demarsfor product research and
development and supporting production under fierce market competition, or competitors take
the initiative to reduce prices significantly, the Company may face the risk of decline in

competitiveness and profitability.
Y Risk of industry fluctuation: The Company is mainly engaged in the research and

development, design, production and sales @thium -ion battery cells,modules and PACK. The
lithium -ion battery industry wherethe Companyoperatesis closely related to the market demand

in downstream consumer electronic products, new energy vehicles and other fields. The lithium
ion batteries and its downstream industriegontinued to maintain rapid growth under the support

of national policies. However, if there are adverse changes in the external economic environment
and policy environment, it can have asignificant impact on the lithium-ion battery industry,

resultingin f l uctuations in the Companyds operating

¥ Risk of renewal of product and technology: The Company's products and technologies
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are at the leading level among its peers in the domestic industry, but the life cycle of the products
and technologies for electronic products and new energy vehicle batteries continues to be
shortened due to the rapid renewal of technologies, long R&D cs and changing market
demands. If the Company fails to maintain technological innovation, grasp the development trend
of technology, products and market in a timely and accurate manner and upgrade its technology
and products, it will weakent h e C o mexiatingycdnpetitive advantagesThis could result in
failing to upgrade its technology and products in a timely mannera risk of obsolescence for
current technology and products which will adversely affect the Company's economic benefits

and developmem prospects.

The Company plans not to distribute cash di

convert reserves into share capital
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Documents Avail able for | n

I. Theaccounting statemensggned and sealed by the legal representative, chief financial controller

and head of the accounting department.

Il. Theoriginal copies of all the documents and announcements of the Company disclosed on the
designated website as approved by the CSRC during the Reporting Period.

[ll. The original copy of the 202Bterim Report signed by the legal representative of the Casnpa
IV. Other related information.

The above documents are available for inspection at the office of the secretary to the Board of

Directors.
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Definitions

I t em

Defini oni

Su wo dor r@aenyort hGempany

Su wo dE ¢ o h €o. Ltd.

Xinwel eBbtni c

Shenzhen X hwel  elctr n €o. Ltd.

H ag K ang Xinwei

Hong Kong Xinwei Electronic Co.,

H u ioa New Energy

Su wo dHui WhNew Energy C o Ltd.

Su wo dE & t ¢ l@Te lkenology

Shenzhen Sunwo dE ¢ t© ¢ l&Te o ology C o Ltd.

PTL

Shenzhen PTL Tes bgiTech nlagy C o Ltd.

Qan b onds éng

Shenzhen Q Bn B Ho gs éng Tech nlagy C o Ltd.

Qnghai eMEnergy

Qhgha un®o dNew Energy Co. Ltd.

D og gan Liwin o

D ag gan Liwin o Energy Te I nlagy C o Ltd.

Suwo dind a

Sumwo dEétmonn d B wvia kim e

Hu ioalhwin o

H u ioa liwin o New Energy Tech nlagy C o Ltd.

Su wo dInt egent Te lenology

Shenzhen Sunwo dint Bgl et Te e nlagy C o Ltd.

Su wo dGermany

Su wo dEuropeGmbH( Chi nese name: Sunwoda

Su wo dEnergy Tech nlagy

Shenzhen Sunwo dEnergy Te le nlagy C o Ltd.

Yuke P V

Yuzhou Yuke P VPower  CL¢d.

SEVB

Sunwoda PowgrCdechhodog (ffSamnmwe tldyr |
Ve hiBaltea er yo) Co . , Ltd.

D anj iFatorng

ShenzhenQb&n B  af) iiFatoring C o Ltd.

H u ioa Fower eWEnergy

Su wo dHui ohPower eWEnergy C o Ltd.

Haixi Yues &n Membrane

Haixi Yues &n Membrane Separat on Te It nlagy C o Ltd.

Huioalht egentind 8t r y

Hu ioz3u wo dint egentlmdus t € o/Ltd.

Shenzhen Sunwin o

Shenzhen Sunwin nE & toni €o. Ltd.

Hu ioalhwin oEé tani ¢ s

Hu ioaltiwin nE é tani cTe o nlogy C o Ltd.

Hu ioa $u winon

Hu ioga 3u winonE & toni co., IGd.

Put an New Energy

Su wo d(Put ah) New Energy Co. Ltd.

Win oerfPre ic eni

H u ioaWino ePre ic eniTe I nlagy C o Ltd.

Xinwei nt legentei

Shenzhen X hwei nt legenteiCo. Ltd.

Green Energy

Shenzhen Gre e Energy Te le nlagy C o Ltd.

Sant Eéttan c

Sant & ¢ ttah €o. Limi ed

Smna en& € toni c

Smaeikéiwon €o. Limi ed

Suwo dPropr t y

Shenzhen Sunwo dPro pr tManagemeit .A.td.

Renewabl e Materi al

ShenzhenR&Snewatha e Mat(efroiramhesr ICo .k n

iShenzhenfeXuhmwnmay Co. , Ltd.

H wnan Sunynn

H uwnan Sunynn Te l¢ nlagy C o Ltd.

D aog ganint Bg vt arHvar e

D og gan Su wo dint egent Hardwar € o Ltd.

El e



20237t Keipmrt of

Sunwoda

Zhej ang Sunwo dE & toni ¢

Zhg ang Sunwo dE ¢ toni co,.ad.

Zhgj ahg Liwin o

Zhej ang Liwin o Energy Te k¢ nlagy C o Ltd.

H wan Sunwin o

H wan Sunwin o El @&t a n €o. Ltd.

Zhgj ahg X hdong

Zhgj ang X hdong Energy Te k¢ nlagy C o Ltd.

H u i oa Xindong

H u i oz Xindong Energy Te l& nlagy C o Ltd.

Su pr art

Su pr ar tShénzhen) Automat on C o Ltd.

Hwaxi #hili a n

Shenzhen Huaxi @hi | Softwere Te lo nlagy C o Ltd.

Nanj ng Sunwo d

Nanj ng Sunwo € New Energy Co. Ltd.

D oig ganLiwin aMiroel atani ¢ s

D og ganLiwin aMi rod et ani cTe ke nlagy C o Ltd.

Xinxi arong

Shenzhen X hxi arong Ent r enqum Sptservi es  0.Cltd.

Sunskkitahc s

Sunsaint Electronic Co., Ltd

Yi @rig Inves m et

Shenzhen Yi g Inves rhent ada. ,

Nanchang Su wo d

Nanchang Su wo dNew Energy C o Ltd.

Xinneng Nanjing

Xinneng Nanjing Energy Te I nl@ g C o Ltd.

Win oefd K Win oefPr @ eni( K) o.Q,imit e d
Win oerindi a Win oerPre ic eniTe lnology Indi  Briv & Bimi et
Xinhui a Shenzhen X hh b a Te lonology C o Ltd.

H u ioa Energy Te k& nlagy

Hu ioda Su wo dEnergy Te ko nlagy C o Ltd.

Nanj ng PTL

Nanj ng PTL Tes hgiTech nlagy C o Ltd.

Nanchang Su wo dP oper t vy

Nanchang Su wo dP oper tMa agement  Q.d. ,

Shando g Sunwo d

Shando g Sunwo dNew Energy C o Ltd.

Zhg angLiwin nE é toni ¢ s

Zhej ang Liwin o E &€ toni cTs o ology C o Ltd.

Deyang Su wo d Deyang Sunwo dNew Energy C o Ltd.
Zhuhai Su wo d Zhuhai Su wo dNew Energy C o Ltd.
Hu ioaRTL H u ioa RTL Tes hgiTe ke nlagy C o Ltd.

Yingch eng Pre ic eni

H u ioa Yingchuang Pre ic eniTe I nlagy C o Ltd.

Smar tnerdy

Shenzhen Sunwo dSmar tnerdy C o Ltd.

Shando g Xingaotou

Shando g Xingaotou Energy Develo plent Q. dd..

Shando g Xin eng Power

Shando g Xin eng Power erice C o Ltd.

Shando g Xinzhi eviNEnergy

Shando g Xinzhi evNEnergy Co. Ltd.

Z azh ang Xinyue

Z azb ang Xinyue New Energy Co. Ltd.

Z azh ang Xin thg

Z azb ang Xin thg New Energy C o Ltd.

Xinwei hi&ang

Shenzhen X hwel  hi&ang Te lo nlagy C o Ltd.

Xinyi hi an

Shenzhen X nyi  hiZl iredenology C o Ltd.

Xinzhi Wangj i a

Shenzhen X nzhi Wangj iTeke ology C o Ltd.

Zhg i dimign

Zhg ang Lixi &nergy Te k¢ nlagy C o Ltd.

Res arc € or@pany

Shenzhen Sunwo dRes arc € e®lo pent CAd. ,

Superstar Jinhua

Superstar (Jinhua) Intelligent Equipmé&hb Ltd.

Huizhou Smart Energy

Huizhou Sunwoda Smart Ener@yo Ltd.

El e
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Zhejiang Xinwei

Zhejiang Xinwei Electronic Technolody o Ltd.

Huizhou Xinmai

Huizhou Xinmai New Energ€ o Ltd.

Huizhou Xinchuang

Huizhou Xinchuang New Enerdy o Ltd.

Huizhou Xinsheng

Huizhou Xinsheng New Enerdy o Ltd.

Sunwoda Vietnam

Sunwoda Viethalco mpany Li mited

SungiantMaoming

SungianAut omobi |l e El ectronics ( Maomi

SungiantAutomobile

SungiantAutomobile Electronics Co., Ltd.

SungiantHong Kong

SungiantElectronics (Hong Konglimited

SungiantHuizhou

SungianAut omo b i | e Hizha)c tGoo.n,i clst d.

Yunnan Sunwoda

Yunnan Sunwoda New Energy Co., Ltd.

Hong KongSAET

Hong Kong Sunwodautomotive Energy Technology Limited

Anchangda Internation&logistics

Shenzhen Anchangda International Logistics Co., Ltd.

Sunwoda EnergiiK

Sunwoda Energy Technology HK Limited

Hungary Sunwoda

Hungary Sunwoda Automotive Energy Technology. Kft

Zhejiang Winone

Zhejiang Winone Precision Technology Co., Ltd.

Sungiant Morocco

Sungiant Automotive Electronics Morocco Ctgl.

Zhgj ang Power atiety

Zhg ang Sunwo dPower atlty C o Ltd.

Su pr arthando g

Su pr artShéndo g) Int egent BEq ipment 0.4, td.

Z azb ang Su wo dVentur €api at

Z azh eng Su wo dVentur €api at Par rier sph{Limi et Partner sph i

Zhuhai Su winon

Zhuhai Su winon E &€ toni co. IG3d.

Wan h g FPower

Guangd og'Wan bng Power ndihe eenig C o Ltd.

B o enp Inves rent

Shenzhen B 0 snp Inves et Par rier s KLiinp ed Partner sph i

H e origyu Xins éng

H de or@yu Xins éng New Energy C o Ltd.

Japan New Energy

Su wo d(Japan) New Energy C o Ltd.

Shenzhen X hdong Energy

Shenzhen X hdong Energy Te ke nlagy C o Ltd.

Per san

Per son Envi a ment @iot ai roTe le nlogy C o Ltd.

R ukiwei

ShenzhenR ukiwei eBctr n oCo0 Ltd.

Anker n hvat o B

Anker n hvat o 8 Te knology Co. Ltd.

Ge eSunnwo d

Shando gGe eSuwo dPower alt € o Ltd.

Acco uting firmand au dor

ShineWing Cer ti iePdbl iAcc utma k [P

Li hium-ion bat et yno dl uethhi |udion
bat et y

A type of seco nad ybat ety co 8 i ng tofi | hik rion bat et yc le | 5 wer|
maagemeit sysdms, preic eni stuctural par t @d auxi | i @mat war
Compared wi totier ecandar Yat et F, e has thetadvant ges of high working
vol age, higher energy rat iamd lo glifecycl e . prodl &t s wadel epsed i

mo b Ipeéhnes , tolpa pt apover @ i €, r bi wl £ mo b Il ght ng,

ol b rveht ecleneravs tanek 4t oi Rand ather fi  dsl

El

e
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Li hium-ionbatet gle | s

A bat ety c le Ihat uses arts riortalimet aokide embed @d  hiuin tat  edlr ag
p o iveel aro dand embed dd | thiu mc @ o mat edlras negat vie el atro d,
and stores and rel ases € & r i ergy thno gh lithium-ion co wer eni
deint ear anciycl e p b ivaand negat veelect ar d. Li hium-ionbat et ¢ le
a the fihe mdof | hium-ion bat et yno dl @ providing p wer for heext eal

Bat ety manag mentsysam/ B M S

Bd efy manag mentsysernl sheléa &t al comp oent and cor eomp oent of
the | thium-ion bat et ymo dl ueand the fibraind of the I thium-ion bat et y
mo dl . whi cehabl etl®e mo nor rig, command and co adinat on of the
lithiu mionbat et gl | e s()thelithium-ionbat et yno dl weThebat et y
management syseém co 8 i ft RC B & e o nh comp oent sembed dd
s fiwar and other par t ssed orBhe atsistdat af thebat et ¢ le Ic e © e ¢©
i mela me i e laesshetvol age prot aio nt raperatur @rot aton, sh d-
Ci wicprot aton, over-cur ent prot gton, ins u loraprot aton and other
fu otio sof thebat et yno dl uethso gh spe idéi elgor hirs and re la es shet
vol aje balance manag ment betwe e the bat et ycel |asd ext eaf det a

Pre ic enisrtctural par t s

Pl sh iorcmet a Ipdr itwe thilgh dimens inabpre ic enj high foaeq @ vy, t
high performance req u ment g$or prot aton and suppor ing fu otoi s A
var tyef pre ic enis tictural par tarswidelyusedi d Kin dof endco mumer
pro dct and ndus t rpriodact s .

Orgind edgn Man fa wre: hetent e r pdesigns end develo p product

ObM ac arding to t dnbrand ownerés prod at pl aiing, and then man fa wrres the
prod ot s arding to the brand ownerés order. Thepro dctisar e o fo e brand
owner aft eno dcuon.

OEM Orginal qupment  aMta wrer : i man feittged by the ent used
man fa wrer a comlingt therequi memt s  aathodr ai ok of the sampl ng
ma nfaiwrer andina oomlancewi ttheman fecturerés esiép ¢ odn ons Al |
desgndrawingsar man fa twred and proc & @compl elyti a comancewi t
the des dn of the sampl na man fecturer.

CSRC theChnaSe or i tRéegd sartC onmi s s i on

SZSE Shenzhen Stock Ex bange

Rep ping Per ad FomlJna 2032 80 u @ 632

El e
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SectliCamanyricch nelfi nanci al

|. Company profile

| ndi

cators

Stock abbreviation

Sunwoda

Stock Code

300207

Stock exchange

The Shenzhen Stock Exchange

Name in Chineseof the
Company

M B

Short name in Chineseof the
Company (if any)

Namein English of the
Company (if any)

SUNWODA ELECTRONIC CO.,LTD

Short name in English of the

Company (if any) SUNWODA
Legal representative of the
Company Wang Weli

. Conctpaes o n s coanrttdnd hods

Seaetary to the Board Representative of securities affairs
Name ZengDi Liu Rongbho
Multi-functional Building, No. 2, Yihe Multi-functional Building, No. 2, Yihe
Conespondence Adtkess Road, Shilong Community, Shiyan Road, Shilong Community, Shiyan
Telephore 875527352864 T 875527352864 T
Facsimile 0755-29517735 0755-29517735
Email address zengdi@sunwoda.com liurongbo@sunwoda.com

[1l. Other infor mation

l1Company
Were there

the Reporting

contact

changes i

Period

i nformati on

n the registered

TAppl iRMdbdti eapplicabl e

El e

addmaeisk, addfessedathdgr s sC
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There were no changes in the registered adnhriés saa,ddofefsisc eofaddree
during the Reporting PeriodnnbBat ®&epartl s, please refer to the
2l nformation disclosure and places for inspection

Were there changes in information disclosure and places for i

TAppl iRMdbdti eapplicabl e

There were no changes in thethwebsame aorfdtwebsittoec ko fe xtchea nmed ia
inteepmrt , f or ipiEeecitntoeari m redortngogftheeRE€Epmpangg Peri @&d. Fo
Annual Report.

3Change of registration

Werteher e changes in the registration during the Reporting Per
TApp!l i R Mobdpgicable

There were no changes in the registration of the Compady duri
Report.

V. Magracgcunt i nap did adh an d itocsa

Retrospedive adjustment to or restatement of the aceurting data for prior yeas by the Company

RYesi No

Reason for retrospective adjustment or restatement

Changa&scowmnting policies
Il ncrease/ d
|thReeporti mag
For Repert For the same per.i
compared t
Period

period | a

Before ad After adj After adj

O prat ng income

22,235, 9/ 21,717, 7 21,717, 7 2.3
( RMB)

Net profi & tbut ia b |
t o &reholder ef the 438,479 372,028 372,028 17.8
C onpany ( RMB)
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Net profi @ tut ia b |
t e &reholder ef the
C onpany aft e r

ded ation of non-

re ar ngiprofi tors
lose ( RMB)

369,615 246, 966 246, 966 49.6

Net ¢ s flows from
opatngatvi t i e 468, 128 1,365, 37 1,365, 37 65. 7
( RMB)

Bas ieaaings per
s&r € RMB/es h a

D iutl eedanings per
s&r € RMBaes h

Yi edfweight e d
averagenet ass te s

2. 1« 2.6 2.6 -0. 5

Il ncrease/ d

the end

As at the As at the end of| Reporti@ag

ReporReirmg@ compared t

|l ast ye

Before ad After adj After adj

Tot astes ( RMI 78, 858, 3| 74,494, 4 74,498, 9 5.8

Netass es battat brl
t o &reholder of the 22,436, 7 20,056, 2 20,063, 6 11.8
C anpany ( RMB)

Reason for change in accounting policies and correction of ac

The Company hasfDiefmplkemment ¢ otmeet axes related to assets and |
subject to the accounting treaitmelnnt erfp rteéteatiindan ioafl Aceccoougmtiitn go |
No . 16 since 1 January 2023. Therefore, the Compaodmrny amae sdhjew:
ownlerequity statement items.

V. Differences in accounting data under domestic and owverseas accounting standards

1. Differenceshetweenthe net profit and net assets disclosed in accordancewith international accaunting

standardsand China accounting €andards in the financial report

TAppl iRMdbdti eapplicabl e

There was no difference between the net profit and net asses disclosed in acordance with interretional acourting standards and
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Chinaacounting standards in the financial report during the Reporting Period.

2. Differencesbetweenthe net profit and net assets disclosed in accordancewith overseasaccounting

standardsand China accounting ¢andards in the financial report

T Applicable R Not applicable

There was no difference between the net profit and net asses disclosed in acordance with overseas accourting standards and China

acourting standards in the financial report during the Reporting Period.

VI. Items and anounts of non-reaurring profits orlosses

R Applicable T Not appli cable
Unit: RMB

I t em Amo utn Not e

Profi andlos sndi @l of non-cur ent ass te s

(nclu thgwr i reoff & provi enifor ass te -44.760,846.0

impairment )

Government s bsidi eexc g for hegovernment

s bs i dclosl syelat et dthen oma o prat on of the
C onpany and grant ecd mant laty fixeed amo ut or
g enti ti ya comancewi tabet adnm d n 110, 804
compl ahcewi tndt onal pol ci eard egul atai)
account efa profi drlos for hetur ent per ad

Profi @rlos fromchanges fai rvalue of financi a |
ass tekel tr tngaadfinanci a dbi |l iihel ifw s
t r @ydaid investment ncomefromdi ®sal of 32,834
financi ass telkel tr tng Bnenci adbi Il ii t i
hel tr tngamdhva abl -dor-sdefinanci ass te s
exc gt hetf € ive hedgeb 8 iesnsel edtto the
Reversalofpr ovi g6 avwbl & djres ut o

22,406
independent mpairment stt e

O her non-operat ng ncome and expenses exc gt het
ab vei etns

12,565

El e
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Less: ef ect ofincome t a x 9,117,
Effe tof n 0-co hot hgint esrt aft eéx) t 9,800,
Tot al 68, 864

Details of other profits and losses itemsconforming to the definition ofnon-reaurring profits and losses:
T Applicsble R Not applicable
The Company did not have other profits or losses itemsconforming to the definition ofnon-reaurring profits and losses.

Explanations on defining the non-reaurring gain or lossitems st out in the Explanatory Annourcemert No. 1 on Information
Disclosureby Companies Offering Seaurities to the Public T Non-Reaurring Gains or Losses as recurring gain or lossitems

T Applicable R Not applicable

The Company did not define the non-reaurring gain or lossitems set out in the Explanatory Annowncement No. 1on Information
Disclosureby Companies Offering Seaurities to the Public i Non-Reaurring Gains or Losses as recurring gain or lossitems.



20237t ®Keipmrt of Sunwoda EI e

SectiManddgdement Discussion and A

Princiopal businesses of the Company during

(') Review of industry of the Company during the Rep
The Company strictly compl i dldi twioitnthnb ta ltined eidsivt sr cgll cashuarden
busiosessouiGuii che t-dnmep SeVvVifsion of Companies Listdad on t

I ndustry I nformatio.n Disclosure on Chi Next

According to data fr onglnoabrakle ts nraerstepahracnhe | asgdeenpchye nleD b,y
totaling 1.17 billion units for the year, andedegeit
in 2024, wiytehar6 %9 ryeatrhdat a from Canalys, glbd%l|lyearar:t
orwear during the first quarter of 2023, and hywrliIk¥
of 2023, global smartphone shipments reached 258 mil
Accordiagf mraomdl& Cs m&ht m@mone shipments in the second
million units, demeaasiagdbyhe. déclene narrowed sign
Chimasmartphone shipgpmént o9nwame tahouwuemwra®si €6gmpgr &d 4 %
unprecedent ed deeyleianre roefc olr3d.e2d% fyoerar2022, the contrac!
sl owed down in the first half @efal2hm22r @arva lryst meErmm d if
the second half of the year, creating a posi tpiavbd emar
of Dbal antceirnny nsahrokrett f l-uet masti omct amal | omgngdéde wial Kk ed
downtur n.

According to the prel i miaanrayl yrse saenadr cChh ifnian dBiunsg sn ersesl
I nstitute, the first half of 2023 global PC shipment
2023gl obbhbal PC mar ket sl owed down, the totatyeshi pwme 6P

million units. Shipments in tdhmwmesaeconddqubeteaar kmpr o
to accelerate tim gdAhweemrendnd els@laff ctif report i ssued by
notebook computer shipments inowwkarsecbowwi ggasbobeme gofi
stabilisation. Aeyceoarrdirnegv iteowis@ M@ 'toso amindPtCh es hf i r st quar

33% whi &e PChisha pments decreased by 24%. The notebook
the second half of 2023 following a doweasirmgi demnaed
digital educati en,tetdleawmrikigngnand hef fdevel opment of
opportunities to the notebook computer market. Howev
sotamnti on should be paid to the conditions of the gl

consumer demand. The notebook computer industry exhi
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According to t hrel y aWeeasrta bhei nlae vQucaer tTer acker i ssued &
reached 24.71 million units in China in the first qu
wearables industry, manufacturersniewsr dyi mmproacagt @r
Smart wearable devices have gained in popul ariafy ami
Things) industry and the rising penetrati onenotfs tihne n
2023 are expected-adampeancrandethyg 4l 6bralyemayrlaet wmwdnlplo

annual growth rate of 5. 1%.

As for the new energy market, per the dat a orreelagase
gl obal installed capacity of electric vehicla katter
orwear increase of 50.1%. According to SNE Research' ¢

capacitryi cofveehliecclte batteries was projected toCheaah
Automotive Power Batter(ydAPBdbutshi & yc U mmloavtaitve ni s il alaine
batteries in Chind eduwreiam G Wtalse rifhi2r. slsoerma & h go & c Iy eTalsies o f

capacity consists of 48.0GWh of the cumul ati vtedh i nst a

tot al install ed caopaeart yi,hacbkeopd %s eanrtd ntghea oemdli & thii wen
iron phosphate batteries came in at 103. 9GWh, aaccoun
yearear increase of 61.50%.

According to data fromdShMEpReséesgroh, pglvebabathsetatk
4. 6GWh in the firsowhealrf ionfcr2e0a2s3e, owi t4hd .89 %W eaawrdi m mar |
the marketplace. Statistical data from CGAPBhéEt AGsimpwas
half of 2@02%heaevrkéteb6install ed capalchindy tolfatt eafnalriyt hp
phosphate bdfteries ranked 6

I nfoLinkisHhopwmebalt supply chaintdaetabapemennhdi ot eset
cells during the first half of 2023 reached 91. 6 GWh,

energy storage battery cells and shi p-omgntas t eafs ed manlrle |
second quarter was merely 11%. According to incomple
dat abase, as of the end of June 2023, the comefratiove

in Chi@a2@®ws(i“fncluding pumped storage, molten salt h

44% -peyaerar . Data from GGIIl showstbhageChanbtéesi sehi paart
first half of 20 23e8nrceperaessee mtfi nogr & s/Biaphneinsdod a@leinrea
Il ithiommbaes are expected to increase contistousige. C
l'ithiommbaes will hit 560GWh by tamenruyad argrofwt2h0 25m,t ewiet

49. 7% du2DRBAf. 2G688B1 al so projecisedt @hyiérioan resb esehs ptnoe nkt es
430GWh by the year of 2025, and the codmpdu.ndThlhe npurad p
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China'"s shi psnemittésg édoibmrebeaegyt o gl obailstohiamgreouiesb o6t e n
is expected to remaih2m.bove 75% during 2023

(Ir) Review of the operation and governance of the C

During the first half of ng2 0aneda tedvgearign sntg ti me elr mak d rom
substantial fluctuations in domestic and internation
Company, underf the IBoaddadr ©ofii Diodgectors and the manage

with the evolving situation and promoted& tpheduwdti ainn
business operations:

(1) I n terms of cBagrod adwl ygoivreprlneammecnet,e ¢ htehe busi ne:
formul ated by the Company in line with the domestic
devel opment trefdd.ealdrederhitphe tBiea rnda n a geeanseunrte si niptl edmeir
expansi on, research and devel opment of new product s,
innovation with positivee easnilngs acdseivtes . cdhtei Coeng a

(2) As rbaigdmess operations, the Company stepped up
innovative consumer and power battery product iteedc hno
product | i nes aenddg ed divesglihame d oc wsdateierdgsy f ous pomedubt s ani
providedahighWw products and services for domestic and

partnerships with customers, 6t sharecunpifmamet ysggman

consolidating its core competitiveness.

(3) On production capacity front, the Company acti.i
needs to increase customer stickioapacitegdandbiblpiathymp
foll owing tiheupcingi pbbeabd.y wherever feasible

(4) I n terms of raw materials, the Company made ac

materials through-vem¢éucensacootriens,of neishimedti asnd e

own procurement etoesrtns choyo pseercautriionng algornege ment s wistths s u

and i mprove profitability. €&drahprimoeeli hhkag€ompahagn
to cope with raw materi al price volatility.
(rr1) Principal businesses of the Company during the

During the Report ifmgs iPrees 0dqpdrhat iComg ainmmvto lavmedd t he
manufactur timgn ddfatltietrhiiessm Mai-noprhatutcesy i aell lusgeathd t imd
the green energynfibaltd.eryhaenalriktehi,ums an i mportant peé
valued adgpdsspponged by governments wor |l dwi-idoen baantdt eirs
are widely used in mobile phones, | apt ewhse e |weeda real bel cet

vehicles, energy Il.ntTerene@onppnadndye c e sgpret di ageded i nto
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precision structur al parts and intelligent manufactu
|l eadi ng olni tbhaitumry modul e manuR&Dtandrauxnlitarmssoppc
boasting comprehensive product I|ines in the Chinese
supply chai ks oovn e ynewel land forei gn manufarc tfuuteurse

devel opment .

During the Reporting Period, the total operating r

yearear increase of 2.39%;, the net pwrefciurrangl pbhof al
RMB381 mil l i on, -omyeeparre siennctri endgsnead oytela®&4 i A8 weasingly fie
mar ket, Sunwoda made intensive efforts to cater tob t
has achi eveidnscoinns insatreknett gsahar e, further enhanced cus

consolidated its core competliittifiviemesst mMaersd fad dotr $de m gi
During the Reportikngt rPaedoiiteidobpnuasilh ece €s mpantyi nuedet o d
of comhgs uwdmeommbgt busi ness continued to grow, and the |
gradually scaled up, with the utiotnsaof opartaseasdead
becomsupelied, the added value of products will tlye a¢
the Company.
Mobil e phone ®diugithgl thes Rep®sting Perilbdecamndmict edo
geopolitical tensions, a |l onger mobile phone repl ace
industry started to destock, resulting in ah&afgoiffic
2032. Against such a backdrop, the Company actively e:
maintaining the existing market shares, and tthleers.har
During the secoansd thheel fwiodfe s2p0r2e3ad dest ocking comes to

consumer electronics approaches, supply and demand w
up R&D efforts, innovat e aplriotdyu cnta ntaegcehmmeonlto,g isetsr,i cttilgyh t
customer delivery needs for the second half of the vy
Notebook comphutert bugl eakeasls: economic and geopolitical
as a whole wasReponrnting Heriod. t Hewever, mar kebfreco
fresh demand. Despite the sluggish notebook comguter

notebook computer cust omernsp,arandd wacdhi evheed spaonsei tpilewe og

products have been adopted by |l eading brand customer
computer customers. The market penetraeiboar aheeron&kT ke
computer business remains an important growth driver

Consumer battemwrdelgl ¢ hleu Riepeogsd:i ng Period, the Comp
growth g@gmadualherel ease of consdenepi batttlee ympecondaeacaodn o
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sluggish growth of the consumer goods mar ket in the
competitiveness and sfhuarrteh ebry iinnctreenassiefdy iintgs bmiasrikneets s a
breakthroughs in new product technologies, effective
businesses, in line with its cgournyiitpmmeondiu cttos parnodv isde rnvg
smartphone applications, the Cesntpamlyi sshed pperdo dupc tt htee
consolidat-easedthecogmpet it-dyfi Veanteissemeass cofsti ts pdopdc on

i n cuéséproomjeercst s. On the notebook computer application
|l eading notebook computer customers, and secured mul
begin in ktheokectbedydar. I n terms cylindrical batter
variety of new products, and made smooth progress wi

were put to exploreatneavg wesw rbeusss nmasrsk ggtrso,wtchr eengi nes
El ectric vehiclDarb atgt ¢ hye KRepiomes ng Period, the Comp
recognition &«&momwgn mMaomeswelcl and for ei gnhsaudmdnakeves!l dno
potential through dedicated investment and iintty nasfi vie
products have been further verified by the market th
system of power batteries have-ebdecocuatoemptsedabyeC€Chirn
inspections and revi ew.

(1) I'n terms of earnings, with the rapid increase i
powkattery tohigmétlt ¢ he first half of 2028bhi lahidoyj el d
represenoiye@rai nweafmmase of 23. 4

(2) As regards product deviSpepmaht z aadbdtrhten G o nbpea rbya
focused power battery abb wmisneelsi olpatrtaden oemms, oand gdiav er
cylindrical popsvercbae¢tiemy BEY¥, nRHEV and EREV power a
Apart from passenger vehicles, power batteries are a
technology, the Company contewvalouamrhentstefp padv aaumpc d ch et
ystem integration solutions, as well as CTP, CTB, C
emands of end customer s. 1) ForiFtl me hBIEW aimn@me kceaat:, wthh e
upport wup-vbbtageyVvahiavgod Ot0aw en osrynsatle ms t & cad lei dvas tc arh@m

olvingobcaursd @emes sabout driving safety, mi |l eage and c

n u u o u

uperfast chdugisghaatseaytedoin the fiiFd st hqolCamttgmre.y
has progre$istdofsimoros h80km of driving range with jus
PHEV markets, the Comp-aaKpM opfifoegrhsy bar ipdo rbtaftotleiroy opfr 01dOuOc
upscal e mar k &t sg REW ep rCoodmnipcatnsy of f er high safety whil e

performance. 3) For the electric velhiifcd &t toBrely ag¢ ad lownt in
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greatly broadening the application scenarios and bou
of fers an extensive portfolio of energy storage batt
housemelrgy st oceamgerveernrd bdeactkau p . In terms of grid ener

280Ah battery into mass production. The Company's 30
will further optiwmrgy ehéienengy dedsicogt,emnd the F
far. 5) The Company continues to invest in new techn
sil-anode batteries with high sppheocsipfhiact ee nbeartgtyer il e st ,hisu
and sbhtd batteries to meet the varying needs of end

The Company has been closely involved in the devel

carried out di f fdeerveen toipameend pbearsfeodr nmann cdei f f er ent mar k e f

power battery market in terms of product performance
exceptional brand influence on the market.
(3) I n ter ms afndmarekevti ceexspanshieomCompany has successi

wekhown domestic and foreign aut ofmodti | eharagqiuf @,cttulrer
outranks most of its competibotltstyn aepedmbasef bpendgaoht
designated vehicle models of many | eading customer s.
drafting of the first natSahelysRegdhedynetawaphafoBall
Vehi(cGR/sT -2MDB)2, which has been i mplementeds andar eppl i

competitiveness has gained widespread recognition an

ohonoaunrdsrala from customers, indicating that it has b
and has atgaeaiteddandmeel i able experience and data as
companies, as wehtitg. global supply cap

(4) I n terms of production and manufacturing proces

mar ket entitiaeselwiathh |sd@brid.,dtpitigdnwmebrats | evelragi ng i
process bomhtitolkescama advanced production equipment n
aftermar ket servi c éFihgtesa rodalag eré&le irtwhieft imcaattiioonna,l and t h
equi pped to duprploett measdlaom@r Susi ness operati ontsl.e Adh
devel opment, the Comrpeawegl whamrst gruparlii e eidn aGr eAéAn Devel o
I ndustry in 2022. The Comprabgni ompéembnbasi ghbedaghhidph
green development, and hasiDecalht Ctadligaetds twett hkey ftulh & id
Energy storageDesyshgmtbesRepesting Period, the Comp
net work é&Goesg@ghold energy storage, power energy stora
devel opment and research and devel op mercth etdau | iempcragvae i

attained steady earnings growt h.
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Mar

i ndu

ketrifioto:t @ bid to faxifluttwawne ddhret iCompasnnyexpansi on
strial chain stradatakgy IiShteemgrhatni Bm,0' talne aGo mma&ny er

domestic production rogp,seBGuadmg dBdareq zhweinz Gaw,n gdmiangsu N
Nanchang, Shandong Zaozhuang, etc., and |l ays out two
gradually form the internationalized production and
I ndusthryerresssee®uachhing the Reporting Period, based on
actively increased its investment in research and de
cells for el ectri cstwehaigcel essy saanednsB M$h,d enreemr gnyat e+ i al s.
uni veresietay ch coll aboration with a number of prestigi
Peking University, Tsinghua Shegzlhresitilthatee naft-d @mah n oG
University, South China University of Technology, Da
Laboratory in various fields such as battery technol
_ Cooperati|{Progress
Proj ec| Content odncoo
counterpa
Commercializati on
Phase |1 )
and development of|South Chi
Laborator ) ) ) ) ) ) ) )
field dfonl iptowieumbdqUni versit]Project 1is
Advanced )
materials and new |Technol og
Storage T ]
material s
Technol og ]
] ) South Chi
Devel opme|Devel opmenptr eocfi sai oh ) ) ) )
Universit]|]Project i s
Entrust melmodul e
Technol og
Agreement
Joi ntCeRn&tDjCooperation in the
of I nnovalhydrogen energlyi,ticiDal i an Un ) )
) Project IS
Carmemntrdi onebgtand ontehuetrr aclTechnol og
Technol og/technol ogy
The base i
designated
Base for Traininlgewél hihgman[{Sout h Chi |iGuangdong
Training |applied research, Universit|Demonstrat
Graduat e and other activiti|Technol ogyfor Jaoiinnitn
Graduat & ; §
projects i
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Hono:Arss of the end of June 2023, the Company has r ¢
2023 Fortune China 500 Listed Companies (ranking 24
I ndustri al Ent@r popspbi £E8628f WOutdt anding Contributi
China 2023 ESG Inspiration Cases, Top 500 Most Valua
Top Brand, 2023 Gl obal Top 10 PowerErBtadrtperriys eCso mpiatnh e
Strength in the Electronic Information Manufacturing
2022 Top 10 Enterprises with Strategic | nnovwadtiroy, iau
2022 Top 10 Leading Enterprises in China Strategic E

I'l. Analysis of core competitiveness

1. Continuous independent innovation capability

Since its establishment, the CoRg®&nwndasnabwaysoatt a
technol ogical advant ages, and consistently relied o
more comprehensive products and services.oplheen tCoonip anx
phone digiidmmlbdtitthriywymmodul es ,-i onmo theabtotoekr yc ommopduuk leers I i a rhc
l'ithiommbaes in China.

2. Leading power management system R&D capability

The Company plays aadnelmdand delVvel o pmeante ofesBMS i n

experience in this regard. Through independent rtesea
to basic charge and dischar ge pmeotteercst,i otne mpsemaarttu rnea nr
protection modul es, data transmissitboattbayteeyl-sbfaé
devel oped power management system can be uUu®eeasd iamnt mok
and power batteries and energy ptodagesbaabhdrihasybete
customer s.

3. Excellent overall development and manufacturing capacity of lithiumibattery modules

As one of rphe skisr ehgamgte i ni ohebatroboduygt modubéslinhhC
team of senior executives and coer dfuesd mniecrsals t X @ e rmie
and devel opnieonnt boaft tleirtyhu nmomR&Desand design team i s ac:

technol ogical progress, our production capacity, up s
|l ithiommbattery module industry. ColmealBorsdtairdr et vee
stage of ©Ophreo dcuuwcstt odneevresl opment process, in order to e
for the uisenobbatdtemy umodul es, and to optimi-ee@ blaet ey
modul es. During the <coll aborative developméeon praote
modul es taking into consideration factors such as tt

energy c¢dmdgddmmttioars of products, use of environment al
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of the product s, and guides customers to optimise t
engaged i n the manouaftabcetruyr i mogd uolfe sl iftohri umma n st ey ema rsau,p pd n
the &@odleaading electronic manufacturers, accumul atin
quality control system in pluadetystofi ¢thley pcomdturceli ® nt

guality testing on finishé&dcpooguptedtotensure the q

4. Exceptionally high level of automation

I n order to follow the industriapodeévei dotgpymeht| hdesdr
wi filnt el i gentpiro@uction facilities on a comprehensi:
manufacturing, and promote the structuraldadofr aingteel
manufacturing. The automation and intelligentisatio
i mproving production capacity, stabilising quality,

profiyt amidl enhancing mar ket competitiveness. At prese
automation in the industry.

5. Rapid respodemantl ® customers

Relying on our strong design anmdanRa&gbDe neanga bsiylsitteine,s, g
production capacity, and fl exible produaedteiveed opregia nmus
automatic production equi pment and reasonable produ
efficiency, effectively shortened the switchingtai me
accept various types of orders, and make prompt r esy
timely deolridvemgy tocthe orders.

6. HiugH ity customer resources

After years of operation and devel equmdntt,y tchues t®omepra r

on a clear undermséeadsti nWi toi tchesd oamméesisEpuo WS & dhkeg eCionmp:
operations and the continuous i mprovement of product
include all regional mar kets in China-;ammdamag=rfpatnted d
customer base, andcrhmasanastsdalbilehedolpeng@ti on with | e:
in China and other parts of the worl d. Duri nggutahe t e
customerwern nbdathteempy mar kteetr nwhciul set osneerrvsi,n gl alyoinngg a6 s ol i
sustainable and sound development in the future.
11 . Analysis of principal business

Overview

Pl easeidlr.efPeri ntca pal busingstsks Bépodbhei ComPaeniyodurin
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-2,806,59 5,361,040 47.6Mainly du

Net <cash trarmdf arhe

i nvesting equity in
SEVB.

5,949,89 3,635, 71 63.6Mainly du

Net <cash
) i debt serv
financing
payments.

3,685, 14 303,517 -1, 314/ Mainltyo dtu
combined

Net incre the above
and cash l eading t
equi val en i ncrease

and cash

equi val en

Significant changes in composition or sources of pro

ITApp ! i R MNobdpgicable
There waschanmgat émi alhe composition or sources of pro
Products or services accounting for more than 10% of

RApplicableilNot applicabl e

Uni t: RMB
Ye@dm | Yed®dm
Yeamwy e g
Gr os year year
) ) changg¢
Operatin(¢ Oper ati proffchang chang
gr oss
mar g oper a oper a _
mar gi
rever cost
By product or service
Consum 13,359,811, 499,0 13. 9 0.7 1.0 1.5
batter 1
EV bat 5,185,694,382,38 15.4 23. 4 14.3 6.7
Energy 452,410 379,962 16.0 152. 159. 2.5
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El e

storag

system

Ot her s 3,238,042,758,31 14.8 -16 -18. 2 1.6

The Company shalll compluy reimehi ®menbdrit £ @Ir oxs e Imadtuesdd rbyu scit
in ilGhede -omp&evisi on of Companies Listeagdndmstheg Shméwo

Di scl os

During

chain r

ur ® on

t he
el at ed

Chi

busi

Next

nesses

accounted

for

mor e

t han

ReportingeRemiued oft hdeovernsd ed o ovdnlpeasttwryg n ¢

309

RMB

TApp!l i RNotapplicable
I ndustries, products orlQ% gdfontshte camoeanma tiiynngg froerv enmmour ee
RApplicableilNot applicabl e
Uni t:
Ye®dmwryeg Yedryeeg Yedy e ¢
Operat Oper at Gr oss chang¢ change¢ chang¢
reven cost mar gi operal operal gross
reven cost mar gi
Business segment s
I ndust
22,235 19,019
manuf a 14. 4 2.3 1.5 0.7
15. 39.
g
By product
Consum 13, 359 11, 499
13.9 0.7 1.0 1.5
batter 65. 6 2.
5,185, 4, 382,
EV bat 15. 4 23. 4 14. 3 6.7
8. 4. ¢
Ener
9 452,41 379, 96
storag 16.0 152. 159. 2.5
8 8 58
system
Ot hers| 3,238, 2,758, 14. 8 -16. 6 -18. 2 1.6
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1. ¢ 2. 1
By region
12,888 10, 373
Domest 19.5 0.1 5.7 4 . 7
95. 52.
9,347, 8,645,
Overse 7.5 6.1 11. 8 4.7
9. ¢ 6. ¢
Under the circumstances that ©heprsitnactiipsatli cosp esdpaetciiofnisc
adjustment in the Reportimgo®eadjodst méret pofi nChptadst adc
end of the reporting period n the | atest year
TApp!l iR Nobapmicable
Average selling price of product & asxaloaumn tri emwge Mumwai anr r
year changed over 30% from the beginning of the peri
TApp!l iR Nobapmicable
Production and sales osé&sdifferent products or busine
) ProductiogCapacity )
Producti o Product i g
under corf rat e
Business segment s
By product
Il V. Anal ypsriisncoifpanlonbusi nesses
RApplicableiNot applicabl e
Uni t: RMB
As a perc¢ Explanat Whet her
Amount )
topabfi reason sustain
Mainly du
i nvest men
l nvest men 27, 893, 64. 6arising f No
of some i
companies
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Mainly d

c

a rai sed
Profit or -pp )
_ i mpair men
changes i 24,025, 55.7 ] N o
fair wvalu
val ue ~
Comp&ny

convertib

Mainly du
407,479 944 . i mpair men No

i nventor.i

| mpair men

assets

Mainly du

No-operat )
17, 276, 40.0income fr/No

i ncome
product s,
) Mainly du
Nooperat. i
15, 236, 35. 31 osses onNo
expenses _
fixed ass
V. Analysis of assets and I|liabilities
1. Significant changes in composition of assets
Uni t: RMB
End of t hRerRi End of | as Descri
Chang e
Percen Percen of ma
Amoun Amoun percer
tot al tot al chang
Cash a| 20, 168 19, 354 No mat
25. 5 25.9 0. 4
and on 45 . 97. change
Accoun| 11, 106 12, 447 No mat
_ 14.0 16.7 2.6
recei v 20. 74. change
Contra| 20,576 39,856 No mat
0.0 0.0 0.0
assets 6 7 change
8, 391, 9, 874, Nomat er
| nvent 10. 6 13. 2 2.6
2.1 6.1 change
Lorgerm621, 96 0.7 551, 29 0. 7 0. O/]No mat
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equity 16 27 change
i nvest
12,569 11,080 No mat
Fi xed 15. 9 14. 8 1.0
00. 14. change
Constr| 9, 560, 8,040, No mat
) 12.1 10. 7 1.3
i n pro 7. ¢ 1. ¢4 change
Ri ght 1,598, 1,634, No mat
2.0 2.1 0.1
assets 9. ¢ 2. ¢ change
Shetretrn 9, 010, 8,364, No mat
11. 4 11. 2 0.2
borrow 8. 1 2.1 change
Contra| 577,30 595,55 No mat
0.7 0. 8 0.0
i abi l 69 98 change
Lorgermo6, 651, 3,725, No mat
8. 4 5.0 3.4
borrow 0. 1 4. ¢ change
Lease 1,661, 1,653, No mat
2.1 2.2 0.1
i abi l 1.1 8.1 change
2. Maj or overseas assets

RApplicableilNot applicabl e

Pr opda
Cont n of
me a s U over s$Signi
T Expl 3 ;
Det ai Pl ac(Oper a to Revernn assetnt ri
on oOAsset ) ) )
asse asse modelsafeg posi the|i mpai
reas
asse Compag nt of
secu GBnet
asse
Est abRMB New ReseaFi nanRMB
Sunwo _
L ndi me nt 1,976 Del hijand super 79, 41 6. 1|No
ndi a
throu, 000 |[I ndi adadevel on an0O, 000
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i nves ent , exter
nt produaudit
n and
sal es
consu
i thi
i on

b aetrti

3. Assets and | iabilities measured at fair value

RApplicablel Not applicable

Uni t : RMB

Accu
) ul at
Profidt )
chanl mpai
Open | oss f _ . Amoul Amou
s i n
g change ) |lpurch sol g Ot he CIl os
I t em ) fai|lProvi . .
Bal g fair \ _ duri| duri| chan( Bal a
) val dur i
e duri ng the pthe p
) recagt he p
peri o
sed
equi
Financi al Assets

Fi nan
asset

tradi 110
’ 1,185390, 0 905, @

n o-n 0, 004(
, 000 00. 00.

i ncl u 0
Deri v
fi nan

asset

2. Der 0.¢( 212, 8 1,5281, 525 0. (
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vV e , 000 ,000
fi nan
asset
3. Ot h
equit
, 91, 8§ 91, 89
i nstr
) 000. 0. (
i nves
S
4 Ot he
n o-n 1,10
21, 762 316, 427,05433,81, 414
currell2, 2
_ 4 93. 7. ¢ 4 , 86 2
fi nan 61
asset
Subto/ 1, 30
21, 974 3,0261,942433,82, 411
finan|/ 09, 2
6 , 593 ,907 4 , 862
asset 61
1, 30
Tot al 09 221,974 3,0261,942433, 82, 411
above ’ 6 , 593 ,907 4, , 862
6 1
1, 14 -
Fi nan 50, 00 1,194
) |00, 0 46,000 0. (
| i abi 0. , 000
0Q 0

Ot her changes
Ot her changes in financicalnvleirashiolni toife sc oanrvee rma ibrdley bdu

Whet her there were any significant changes in & he me

reporting period

I YeRNo

4 . Restriction on the riRglptorto ngs Petrs oals at the end

Item Closing book value | Reason for restriction
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Bankers' acceptances and letter of credit deposit

Cash at bank and on hand 5,386,065,769.62 .
etc.
i Pledge of right to collect electricitiy incomes from
Accounts receivable 87,180,824.98 )
PV power station
Fixed assets 1,253,305,219.79 Mortgage for borrowing
Intangible assets 461,029,808.04 Mortgage for borrowing
Receivable financing 23,473,718.12 Notes pledged
) Notes receivable pledged, endorsed but not
Notes receivable 496,841,385.04 B o
qualified for derecognition
Total 7,707,896,725.63
VI . l nvest ment analysis

Overall anal ysi s

RApplicableilNot applicabl e

| Amount i nvest
I nvest ment dur | _
_ corresponding | Change
Peri od ( RME
( RMB)
403, 474 343,185 17.5
Significant equity investments acquired during th

RApplicableiNot applicabl e

Uni t: RMB
Pr g Pr o
Per Il nyDat Di g
Invlny Tet reg Est U
Nan Pr i ent Il ve of|l os
) stnstn SouPanm aPragas |mat oOfr )
e qcip ge ) eni{di g e
) nt| nt cefnerinyucilth d | o9 ;
inyact s heé i nfosuing
) | met amg fun ) stntypgbalretis,qg
steiti e h ¢ Il av e PO (
od| un _ nt nce n o4y
din ui lanyany
s he stn
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Tot 4 7 ¢

- - - - --/0.¢C0.(C --| =--| --
[ 591

11

3. Significant equity investments which was ongoing
TApp! i RNotapplicable
4 . Financi al assets measured at fair value
TApp! i RNotagplicable
5. Use of Proceeds

RApplicablei Noappl i cabl e
(1) Overall wuse of proceeds

RApplicableilNot applicabl e

Unit: 6R¥MBO0

Tot al proceeds 388, 1
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Tot al proceeds invested 55, 55

Total accumul ated proce 314, 6
Expl anati on orf tphreo cewdarsal | use

1. | ssuance of shares to specific parties in ]

On 20 October 2021, MAper €Coalpaanfy rtRreeRegids t hat i
determined recipients 0b(yZBamgvoldiaa rEl »X8u3 OKe) nli 2s0s20L
in which the Company wasdatperr mivread troe dispiuen tsd.q
valid for 12 months from the date of approvadd
93, 438, 2n3a3l aRIMIB toirodi nary shares (A Shares). Pr
RMB3,915,061,962.70. The proceeds net of the i

amounted to RMB3,881,170,209. 72, inchddéiagi hal
RMB3, 787, 731,976.72. The above proceeds have |
(Speci al Gener al Partnership) and a capital vg¢
actual protcdedbam&ki daciconumt for the proceeds o

RMB3,893,986,652.89, which was the net amount
and payment of the proceeds. The diffifiaoaatwabsr
the outstanding issuance expenses.

(1) Use of procesdsosfiB8lpDecemberye@r®; Ahe oD
Sunwoda #%aS56RMBH4dBEDE4Ii B2 of which are dst Hmoddg
funds D69 RMB5 ,n6v2e7s.tle8d i n the investment projec

i ssuing expenses; 2) the direct investment in
RMRBR, 023, 6363276h&9%9%nrcomd generatsed from the pi
wa39, 327, 309.15; and 4) i ssuing expenses of RN

(2) Use of proceeds for the year: Asacacfoud@ aur
Company in the first half of 2023 was RMB550, ]
i nvestment in the investment project withhd hree

i nterest iemrdcdme mgdarher ptr oceeds net of handling

(3) Balance: As of 30 June 2023, the bal ance ¢
was RMB778,813, 418e45mMi hatdtoeds oogfr tdaef pyoes i t of R
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deposits of RMB345, 000, 000, tdiamye ndoe p acsei tdse poofs ik
2. Other issuances

On 27 June 2022, the Company conveneard hef 33itd
whi the Resolution on the Plan for | ssuance
Exchange and other resolutions in relation to
On 14 Jul ymp®mRyY ,cdrmeerCod t he sixth extraordina
Resolution on the |Issuance and Listing of GDRJ{
Conversion of the Company into a@om®wvamyp, atsh &S ub
Pl an for Issuance and Listing of GDRs on the
resolutions in relation to the |Issuance and Li
On 1 September 2022, the Company received thte
Depositary Receipts on the SI X Swiss Exchange
No. 1961) issued bypgsS®&€Cal ActbedCompanytabkball

new underlying A Shares correspoficGDiRsBg,ndot hee (
corresponding number of GDRs shall not exceed
Company.

The amount of GDRs actually isswad38by59h@0 Co@f
representing 143,795,000 A shares of the under
The total proceeds raised from the issuance wg¢
(the centr &dlSDpatiot RMBat ©88®0O as announced by t

t he ®seoBpanek of China on 14 November 2022). Aft
RMB78, 977,323.72 (exclusive of tax), t thee nt eott aj
increase in registered capital (share capitasal

RMB2, 896,873, 718.01.

According to the prospectus for the GDR Offeri
of ferohlgows: fapproximately 45% of the net progdg

El e
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The proceeds from the offering
2022, GOLDMAN SACHS I NTERNATI ONAL

ENGLAND UNI TEDrEmMNGD@HM

relevant underwriting and

t he

opened by the Company with

As of 2088, 30he proceed

utilised, indicating th

Ban

of

k of

s from GDRs
at t he

ut il

shar

sponsorship

Chi

amounted t (

i sed
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es of tt#
PLUMTREE COJU
remaining proceeds

fees

na (

amount
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nd gener al ¢

pro¢

ma y
ket

and
het

of

Ho n ¢

2) Use of proceeds on committed

RApplicableilNot applicabl e

projects

Unit: 6RMBO0
Co mr Wh et Acc | nv Acc Wh e t
Dat| Benc¢
i tt er Tot mul & men mul ¢ Wheter
Tot |l nvi on t s
i nviprojcomnp d pr o ; d er | f eag
i nvi{ men whi (r eal
menjs hi tte Jinvy(ss benc¢expe¢l it
; men dur i the d
proj bee/iny men| at ) | s e d t he
aft the projduri
s alcha| men : as end ) realbenepr o]
adj Rep¢ i s t he
use| ed of _ the the d a¢{s al has
men, i ng real|Repc¢ |
sur | (in|iprod¢ lend | per . theachicha
(1) Peri for i ng
s din ds the (3)]. lend ed ed
i nt (Per |
prod¢pari peri (2) t he sig
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e ofOccurred in previous years

i mplOn 28 February 2022, the 27th meeting of t
mentfifth session of the Supoenrsviidseoreyd Gonndmiatptpere
i on Addition of I mplementation Location of Cer
| ocgapproval to add t hefi@ nmpdnesmemétranliilotah isem e od
n offprodgekdji angewilwi naodnded two I mpl ementati on
inveBuilding and Research and Devel opment Wor Kk
mentJinhua City, Zhejiang Province, based on 3
projComany changed the im@lemesntmé ioonibsliit emyf ¢
s progfercéBui | dings 1 and 2, No. 111 Yanzhou R
inveZheji angt BQfofviicneceEx per i ment alndB Dielveil g mamd
ed Buil dings 1 and 2, No. 111 Yanzhou Road, L
withProvdTnhcee Supervisory Committee, i ndependen

pr oc

expressed their canesrent opinions on the mg

El e
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Applicabl e

The bal anc

e -foufn dtehde pprroojceecetdss i ncl udes the o

:Znotpr ocurement fitotnd b @ack o©dJognihtdeart tleiptyloiduwond Uil e s

A projdgeltkd remaining balance of the investmen
capital fos tHthel CZompadycti on and operati orn

;e?icontracts, whi chnigsthenaeddi ceé emeyi mp +t @ewaimi {1

S funds. The Company undertakesaitsegafyuntde

balethe relevant contract when the payment tdaen

. Ofproc-feiemianced projects, the Company used th
with the relevant regulations on the mamagd

z;ocof the proceeds, andtmoatricdmualel pral lead a tdeeth ¢

durispending of the proceeds while ensurifngath
/projects with reference to the actual ma r K

iprrn;):th(}aompany conducted cash management on the

mentimproved the utilisation efficiency of the

) i ncome and interest income.cdddidnamnfcetdherioyg

ron paid by the Company out of its own funds,
accordingly.

Pr oy

ed

and

i nve

ment As of 30 June 2023, theRMBUY8)8%82d4pbosteed

o f deposited in the speci al account for ©proce€g

unut

sed
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ds
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ms ¢
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(3) Change of investment projects
TAppl iR Nobapmicable

There were no changes for the investment projects of

6 . Entrusted wealth management, derivatives invest me
(1) Entrusted wealth management

TApp!l iR Nobapgicable

There was weoaletnht rnuasntaegde ment during the Reporting Per
(2) Derivatives investment

RApplicableilNot applicabl e

1) Derivatives investments for hedging purposes duri

RApplicableilNot applicabl e
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Unit: 6RMBO0
Il nves
amoun
the e
i the p
ProfilAccum
Amoun Amoun as a
_ |l oss |ed ch
Type Il nit purch|sol d |l perce
) ) chang i n f _ Cl osii
deriv|inves _ durin t he of th
) fair val u amour
i nves a mo ur ) Repor| Repor asset
durinfrecog _ _
_ , Peri Peri t he
per.i i n eq
Comp a
durin
Repor
Per i
For wai
forei 0 21. 0| 152,5 152, 5 0 0.0
excha
Tot al 0 21. 0| 152,5 152, 5 0 0.0
Accou
pol i ci
and
speci i
accou
princi
for he
busi n¢No
durin
Repor i
Peri o
expl a
S on
whet hé¢

t her e
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signi fi

changg¢

compal

wi t h 1

previ

repor i

peri o

Expl a

n on

prof i _ . _

N During the Reporting Period, the Company

. and the amount included in the cL8y84P2, §

Repor i

Peri o
The Compasiybaindi atises are involved in a
business in the ordinary course of busin
receivables and payables. Against the ba
agaitnforeign currencies and fluctuatiomsg
the Company's operating results is i ncgree

Descrirate and interest rate fl| udtewatuisend,ortdhm

of he(to manage exchange rate and interest rat

ef fectexchange rate fluctuations and achieve t
foreign exchange BBsetder Fuot hevenage th
mar ket to reasonably avoid the risk of p
product costs, thus minimising the i mpac
opematoifothe Company, the Company and itg
hedging business to improve their ovetryal

Sour c¢

funds

deriv(own funds

i nvest

Ri s k 1. The Company conducts t he cfoomrpdiigann ceex cwh

anal ygprinciples of legality, prudence, safety
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and preventing exchange rate risks. No specu
descrijtransactions will e tchen dwateecd ssterdi catmoy
of cortincome and expenditure of the Company at
measul2. The Company selects the foreign excha
for liquidity, fixed income and | ow ri sk;
derivi3. glhrepose of the foreign exchange hedgi
positiof optimally avoiding risks brought by e
durin¢and personnel shal lanpdtyhsel masrekaeatt t tarde nudsshn
reporistrategy in a timely manner based on the
perio(effect,;

(incluit4. The Company has formulated the I ntern
but n¢(the organisatiahalaushouctyreauapprosgatiad
l i mit¢management system, reporting system, con
mar ketmanagement system of the Company for hed
risk,

i qui

risk,

risk,

oper al

risk,

ri sk,

Chanag ¢

mar k et

price

fair

of in

der i vg : . .

_ The Company's tbawgedi §oretggniesgsed as pr
durin value based on the bank's valwuation ofot
repor i
peri o
anal yg
t h f 4
val ue
er i vi
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t dir¢business to |l everage the hedging functiao
on the¢instruments, and the hedging mechanism o
deriviThanks to the business,flithetuvaskenpoisedf
i nvestand raw materi al prices are avoided to t
and ricontrolled, thus achieving the goal of s
contr¢(procedures hedgcagr pusgnests by the Compseg
t he requirements of the relevant | aws and re
Compatthe internal contr ol procedures are soun
Compw and its sharehol ders arsi sk wihrow est m
we agree to conduct the hedging business

2) Investments in derivatives for speculative purpos

TAppl iR Nobapmicable

The Company did not have any derivative investments
(3) Entrusted | oans

TApp!l iR Nobapmicable

The Company did not have entrusted | oans during he
VI Difs paushasit amt i al assets and equity interes
1. Di sposal of substanti al assets

TApp! iR Nobdpmicable

The Company did not dispose of any substantial asset
2. Di sposal of substanti al equity interests

TAppl i RNobapmia bl e
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Hui zh Subsijprope?9 5 9 9
New y and p
Energ
Co. ,
Acqui sidiisopnosaanld of subsidiaries during the Reporting
RApplicableilNot applicabl e
Acquisition a
. _ |l mpact on over
Name of comg subsidiaries d.i )
) operation and
Peri od
Superstar (Jinh _ _
] Newly establish No materi al i mp
Equi pment Co. ,
Hui zhou Sunwoda ) )
Newl establishfNo materi al i mp
Co. , Lt d.
Zhejiang Xinwei ) )
Newl establishfNo materi al i mp
Technology Co. ,
Hui zhou Xi nmai
Newl establishfNo materi al i mp
Lt d.
Hui zhou Xinchua
Newl establishiNo materi al i mp
Co. , Lt d.
Hui zhou Xinshen
Newl establishfNo materi al i mp
Co. , Lt d.
Sunwoda Vietnam ) )
) ) Newl establish No mat mpaat
Limited
Sungiant Aut omo ] )
) Newl establishiNo materi al i mp
(Maoming) Co.,
Sungiant Aut omo ] )
Newl establishfNo materi al i mp
Co. , Lt d.
Sungiant Electr ] )
) ) Newl establishNo materi al i mp
Limited
Sungiant Aut omo ) )
_ Ne wl establish No material i mp
(Hui zhou) Co. ,
Yunnan Sunwoda ) )
Lt d Ne wl establish No materi al i mp
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Hong Kong Sunwo ] ] )
Newly establish No materi al i mp
Energy Technol o
Shenzhen Anchan ] ) )
) ) Newly establish No material i mp
Logistics Co. ,
Sunwoda Energy ] ) )
o Newly establish No material i mp
Limited
Hungary Sunwoda ] ) )
Newly establish No materi al i mp
Energy Technol o
Zhejiang Winone ) ) )
Newly establish No material i mp
Technology Co. ,
Sungiant Aut omo ) ) )
Newly establish No material i mp
Morocco Co. , Lt
Shenzhen Xindon ) ) ) )
Deregistration |[No material i mp
Technology Co. ,
Suwmoda (Putian) ) ) ) )
Deregistration [No material i mp
Co. , Lt d.
Explanation on principal associates

| X. Structured body controlled by the Company

TApp!l iR Nobapgicable

X. Risks faced by the Company and counter meas:!
Please refertoriskact or s specified in the ASection | | mportan
X1 . Register of reception of research, communi
Period

RApplicableilNot applicabl e

Dat e Venue Mo d e Type o Party Mai n Bri ef
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Section IV Corporate Governance
Il . The annual gener al meeting and the extraorc
Period
l1Gener al meetings during the Reporting Period
Proport
; - Date ¢ Resol ut
Sessi (Type of partici Dat e )
) di scl o] the me
Il nvest
CNI NFO:
Xin > 2
012:
2023 Fi Announc
Extraor (Extraor | on ResoO
31.57 Febru{7Februar
General |gener al of the
Meeting First
Extraor
Gener al
Meeti ng
CNI NFO:
Xin > 2
022:
2023 Se Announc
Extraor(Extraor | 31 128 Febr |28 Febr|ion Reso
General |[gener al ' 2023 2023 of the
Meeting Second
Extraor
Gener al
Meeting
2023 Th CNI NFO:
Extraor )
Extraor 31.229 Marc|29 Marc|(Xin > 2
gener al
Gener al 048:
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Meeting Announc
Reso
t he
rd

raor

on
of
Thi
Ext
er al
Meeti ng
CNI NFO:
Xin > 2
074:

Announc

Gen

2022 An
Gener al
Meeting

Annual

ng

31.223 May 23 May

meet i Reso

t he

on
of

Ann
Meet i

ual

ng

2. Hol ders of preferredgdhadr e gwietsh nte@stcome/ce nweo tainn @ X

TApp!l iR Nobapgicable

1 Changes in Directors, Supervisors and Seni
RApplicableilNot applicabl e
Na me Positiol Type Dat e Reason

LWei huang SupervisoResigned [23 M2@202B |Wor k adju

Zhou Liju Required

(Empl oyee SupervisoEl ected 23 March |operation
Superviso Company
I 1 Profit distribution and capitalisation of

TApp!l iR Nobapmicabk
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The Company intends not to distribute cash dhei dends

Reporting Period.

| V. | mpl ement ati®@nslhar ¢ heptCioonpainycenti ve schen

scheme or otimerendmpleoyseasur es

RApplicableilNot applicabl e

1. Share incentive

(1) 2019 Restricted Share Incentive Scheme

W On 5 January 2023, the Company convened the 45th (extraordinary) meeting of the fifth session of the Board of
Directors, during which thResolution in Relation to the Unlocking of the Tranche Il of the First Grant under the

2019 Restricted Share Incentive Scheme of the Company was considered and approved. The unlocking conditions fo
the third unlocking period under the first grant haverbilfilled, and pursuant to the authorisation granted at the 6th
extraordinary general meeting for 2019 of the Company, the tranche Ill under the first grant was approved to be
unlocked in accordance with the relevant provisions of the 2019 Restri@esl IBbentive Scheme. A total of 1,179
participants were eligible for the unlocking, and they were entitled to apply to unlock 13,673,120 restricted shares,
representing 0.7342% of the current total share capital of the Company. On the same day, ttienReddlation

to Verification of the List of Participants Eligible for Unlocking within the Third Unlocking Period under the First
Grant of the 2019 Restricted Shares Incentive Scheme of the Company was considered and approved at the 45th
meeting of thdifth session of the Supervisory Committee of the Company, and the Supervisory Committee issued
verification opinions on the list of participants eligible for unlocking within the third unlocking period under the first
grant of the 2019 Restricted Shahesentive Scheme.

Y On 23 May 2023, the Company convened its annual general meeting for 2022, during which the 2022 equity
distribution plan of the Company was considered and approved, thereby approving the Company to distribute a cash
dividend of RMBO0.8 6r every 10 shares to all shareholders based on the total share capital of the Company of
1,862,421,656 shares as at 31 December 2022. As the Company has repurchased and canceled a total of 102,600
restricted shares granted from 31 December 2022 to thefapplication for the implementation of the equity
distribution, the Company adjusted the distribution ratio based on the principle that the total distribution amount
remains unchanged, and distributed RMB0.800044 in cash for every 10 shares teladlidbes based on the total

share capital of the Company of 1,862,319,056 shares after the adjustment. On 14 June 2023, the Company complet
the equity distribution.
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As a result of the above equity distribution, the grant price of the first grant ddi8eR&stricted Share Incentive

Scheme of the Company was adjusted from RMB7.41 per share to RMB7.33 per share.

¥y On 21 June 2023, the Company convened its 51st (extraordinary) meeting of the fifth session of the Board of
Directors and the 51st meeting bétfifth session of the Supervisory Committee, respectively, during which the
Resolution in Relation to Repurchase and Cancelation of Restricted Shares Granted but Not Yet Unlocked to Certain
Participants was considered and approved, thereby approvirgptirehase and cancellation of 101,800 restricted

shares granted but not yet unlocked for a total of five participants of the 2019 Restricted Share Incentive Scheme,
including Zhang Changming, Tian Feng and Hu Jiankai. Upon completion of the registfaiemepurchase and
cancelation of the restricted shares, the total share capital of the Company will decrease from 1,862,319,056 shares t
1,862,217,256 shares.

2. I mplementation of the employee stock ownership pl
RApplicableilNot applicabl e
Effective employee stock ownership plans during the
Percent  Fund so
Total n
Scope Number tot al t he
shares Change ; i
empl oy empl oy capital i mpl eme
(shar ¢ )
i sted pl an
Legal
Cor e remuner
managem t he Cadm
and key empl oye
empl oye rai sed
the Com 1,1 11, 63| Ni l 0.6 /funds o
and its by ot he
subsi di per mitt
(consol |l aws an
subsi di admini s
regul at
Sharehol dings of Directors, Supervisors and Senior N
Reporting Period
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Number o1 Number o

- hel d at| held at
Na me Posi ti( _ , share capg
beginnin t he Repg¢

Percent ag

; ) i sted c
Reportin Period (

Director,
] to the Bo
Z e rDg 581, 581, 0.0
Deputy Ge

Manager

Chairman
Yuan Hui g/Superviso 58, ] 58, ] 0.0

Commi ttee

Chanigresasset management authorities during the Repor
TApp! iR Nobapmicable

Changes in equity due to disposal of shares by hol de
TApp !l iR MNobapmicable

Exercise odrighdrsehlalrddrgsr i bd Reporting

On 30 June 2023, the Company implemented the 2022 equity distribution plan. Based on the total share capital of
1,862,319,056 shares of the Company as at the application date for the implementation of the equity distribution, the
Company distribute@RMB0.800044 (tax inclusive) for every 10 shares to all shareholders, and the total cash dividend
distributed amounted to RMB930451.17 (tax inclusive).

Ot her information and explanation of the employee st
TApp! iR Nobdpmicable
Change of members of the management committee of the
TAppl i R Nobapmicable

Financi al i mpact of the employee stock ownership pl a

conded during the Reporting Period

ITAppl i R Nobapmicable

Termination of the employee share ownership plan dur
TApp! iR Nobapgicable

Ot her explanation:
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Nil
3. Other employee incentives

TAppl iR Nobadpgicable
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Section V Environmental and Social Responsibility

. Maj or environment al i ssues

Whet her
protect

the | isted company and its subsidiarieasl are
ion depart ment

I YeR No
Admini stratitve erewiarldnmentdalle i ssues i mposed during t
|l mpact ) )
Name o Recti fi
Reason N o-n product
compan ) ) Penalty | measur e
) puni shi compl i oper at.
subsid ) Compan
l i sted
Ni l Ni | Ni | Ni l Ni | Ni |l
Reference to other environment al i nformation discl os
(1) Construction and operation of pollution prevent:i
According to the requirements ofdomndtr eatvi oo nmeyo foeft t &
the Group has built wastewater and exhaust gas coll e
condition.
(2) Environment al i mpact assessment odsesofhert reicvti meon
protection
Al subsidiaries and branches of the Group have comp

compl et
pregt s,
formaldi
(3) Con
Subsidi
speci fi
emergen
(4) Env
I n acco
formul a

conduct

ing environment al i mpact assessment and obtai
completing pollutant discharge permit/regist
ties required for completed construction proj
tingency plans for environmental emergencies

aries and driamcthles Itihat afr eenthed prdiesesrfor fi

ed in the environment al i mpact assessment app
cy plans and filed with theslocal ecological
i r emomd rttoali nsge Ipfl an

rdance with | aws and regulations and customer

tes appropriate monitoring plans kaesgead aan yt he

s tests on wastewater, eXxhaust gas and noi se.
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(5) Administrative penalties for environment al i ssue

The Company strictly complnide dr ewgiutlha ttihoen sr,e gaunidr ennoe netnsv |
penalty was i mposed in the first half of 2023

Measures taken to reduce its carbon emissions during
RApplicableINot applicabl e

During the Reporting Period, ko mpany t ook a number of specific ac
carbon peaking at the operation | evel by 2029 and ca
calculated the carbon footprint of multiple products throughout lifeeicycle, and officially launched the supply
chain emission reduction plan to build a green anddason supply chain. Furthermore, in order to enhance the
awareness and ability of our employees, the Company provided several training coursesabkrgemexdge and
special skills with the theme of "carbon peaking and carbon neutrality”, and gradually implemented our plans to
achieve these goals in the form of promotion meetings.

During the Reporting Period, the Company focused its energy consemfitida on six aspects, namely
management energy conservation, technological transformation energy conservation, energy management system,
energy conservation assessment, energy conservation training and energy conservation publicity, to establish an
integrated energy conservation and carbon reduction system throughout the Group amid economic challenges
worldwide. The Company set the guiding principle for its energy conservation efforts for 2023, and established the
annual target indicator system (totalamt and intensity) in order to manage energy conservation and carbon
reduction in a more thoroughgoing and thoughtful manner. We set the target of cutting energy consumption per outpu
value of RMB1,000 by 8% for the Reporting Period throughout the Conqmanpared to 2022. The energy
consumption per unit of output value RMBQO across the Company and its subsidiaries decreased by 8.67%
compared with 2022, exceeding the-pet target. In the first half of 2023, the Company implemented 162
management/teciical transformation projects, saving RMB13,420,300 and reducing 14,387.14 tCO2e, which is
equivalent to planting of 650,000 trees. In terms of sustainable development business, the volume of electricity we
traded in Huizhou Boluo Park was 1,280,000 kWttle first half of 2023, leading to a carbon reduction of 1032.93
tCO2e. When it comes to system building: the ISO50001 energy management system was further developed in our
eight subsidiaries in Shenzhen, Huizhou and Nanjing; and greenhouse gas ieveveoziconducted in our 15
subsidiaries in accordance with ISO14064. As regards carbon compliance, the carbon compliance performance of ou
three subsidiaries in Shenzhen decreased by 98.74%wygear in 2022. Going forward, staying true to its mission
of "becoming a respected wortthss new energy enterprise”, the Company will make its own contributions to the

AGreen Eartho campaign adhering to the dev-fiéndlipessent s
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openness and sharing. Wdlwiso work with all upstream and downstream partners to create a sustainable-and full

value supply chain ecosystem characterised by low carbon emission.

The Company also actively participated in professional events organised by international orgaraadtio
industry associations. The Company has successively took part in research programsapbdowievelopment
organised by the National Energy Conserva@amtreand other government authorities in response to the actions
taken by the European Union, and was actively involved in the formulation and revision of the standards related to
Acarbon peaking and carbon neut r aatontoffEdergy EfficiBncyas t he #
Benchmarking in the Battery Industryo of the China |
PCR standard. In the first half of 2023, the Company joined the Global Battery Alliance (GBA) and the Corporation
Carlon Neutral Action (CCNA) and other authoritative organisations at home and abroad. We also gave keynote
speeches on "Lowarbon/Sustainable Development Challenges and Countermeasuitbgiofi-ion batery” at
several higkprofile domestic and foreign foms such as the World Power Battery Conference, offering our unique
solutions to the green and lesarbon development of the battery industry and the creation of a green battery supply
chain.

The Company won a number of @%«RkorbesChireaiap 5thSostamabler y t i
Devel opment I ndustrial Enterpriseso, and n2023 Forbe
selected as A2022 Outstanding Responsible Enterprise
andLowCar bon Pioneer Enterpriseso for the 10th anniver
Chinese Corporate Soci al Responsibility List (2022)

Excellent Practice Cases of GreeddowCar bon Devel opment of Enterpriseso
Reasons for not disclosing other environment al i nfor

Not applicable

[ Soci al Responsibility

Rural revitalisation is an indispensable part of national rejuvenation. Afiaing the tough battle against
poverty and building a moderately prosperous society in all respects, it is imperative for China as a nation to further
consolidate and expand the achievements of poverty alleviation, and continue to promote the devef gowenty
stricken areas and rural revitalisation. In order to drive synergistic consolidation and expansion of the achievements ©

poverty alleviation and rural revitalisation, Sunwoda made active contributions to social and ediasstbn
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revitalisation in line with its own actual situation and the actual progress achieved in the rural revitalisation campaign,

making considerable in the promotion of rural revitalisation with concrete actions.

In 2023, in response to the rollout of the rural revitalisatitrategy, we mobilised resources to actively cooperate
with the local government departments to carry out rural revitalisation. Taking into account our own planning and
actual situation, we carried out rural revitalisation projects in Hechi of GuangyB@uo of Huizhou. Our rural

revitalisation efforts mainly include the employmdaised revitalisation and social revitalisation as detailed below:

(1) Employmertbased revitalisation: As a responsible corporate citizen, Sunwoda provides more job
opportwnities for people in poverigtricken areas. We recruited workers in Guangxi, Guizhou and other provinces and
regions, in line with our actual staffing needs. By doing so, we created a reliable source of income for employees, thu:

offering solid support foconsolidating the achievements of poverty alleviation.

(2) Social revitalisation: During the Spring Festival, Sunwoda visited a total of 400 poor senior residents in 13
villages and towns in Huanjiang Maonan Autonomous County, Hechi City, Guangxi Rxcamitgave them gift
packages containing blankets, thermos cups and other condolences, to improve their living conditions. With the
cooperation of local village committees, we visited 51 households in Heshan Village, Shenli Village, and Tuguawei
Village, including childless and losincome urban families and families with elderly members over 90 years old, and

Party members in need.

Sunwoda will continue to research into and promote the implementation of the rural revitalisation strategy on a
comprehensivecale, and actively cooperate with the national and local government authorities in the implementation
of the strategy. We will contribute to rural revitalisation based on our own plan, and participate in the promotion of
comprehensive rural revitalisatitimough all means at our disposal. We plan to further promote rural revitalisation as
follows, taking our own development plans into consideration:

(1) Recruitment of new employees from povestsicken areasve will continue to actively participate the
employmentbased revitalisation. To this end, we will provide jobs for the working populations in poverty
stricken areas, and reasonably lower the recruitment threshold to attract workers from poor regions to join the
Company. We sincerely hope thry employing people in poverstricken areas, we will be able to lift their families
out of poverty, and boost the local economies at the same time.

(2) Contributing to cultural revitalisatiarnwe will promote the revitalisation of rural culture toprave the living
conditions in rural areas. We will also improve rural leisure and cultural infrastructure to enhance social civility in
rural areascultivate civilised rural style, and improve the standard of rural social civilisation, invigorating the
development of rural economies.

(3) Otherstn addition to these efforts, we will get closely involved in local rural revitalisation initiativieghin

of the actual local conditions, seeking to make original contributing to the rural revitalization campaign.
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Section VI Significant Events

Il . Commitments fully pseracotrureeld cboyn ttrhoel |1Ceornsp,a nsyh
parties, acquirers and the Company and other c

and their outstanding commitments as at the er

TApp !l i R Mobdpmicable

There were no commitments thak weteafucbntpetfermedsharehel Ge
Company and other committ Peg,amdr ttihesg ed twsetr eeg dnitolh @ &e peoirdt iaafgt ts h
Reporting Period.

Il I . -oNhcerr ating appropriation of funds of the |

and other related parties

TApp! iR Nobdpgicable

During the Reporting Period, tpartbaesrdi di nogp esrbaatcienhg i fduergdsa oadf
company.

[ I 11 egal external guarantees

TApp!l i R Mobdpgicable

The Company had no illegal external guarantees during the Rerg
Il V. Appointment and dismissal of accounting fi
Whet her the interim financial report has been audited

TYeRNoO

The Co@mpanyerim report is unaudited.

VExplanation fr @omatrde oBo &g émordltsaorr dsa rodh adtei t heepocbu
firm during the Reporting Period

TApp!l iR Mobdpicable
76
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VIExpl| anatthBmar ¢ fr eg dndsitrag d & hde a6 dirt

TApp!l iR Mobdpgicable

Vi |

Matters

TApp!l iR Mobdpgicable

r el

ated t

(0]

bankruptcy

treeomptri or

and

El e

y €

reor gartr

During thRemRepad,srtimg Company had no bankruptcy or reorganisat
VIl Litigations
Mat elriitailgati ons and arbitrations
RApplicablel Not applicabl e
Whether
estimate Trial result Enforcement of
o : Amo un i Progress of . : .
Basic information of . d o and impact of|  judgement of Dat e | Disclosure
o o invol vy litigation o o
litigation (arbitration) _ | liabilitie o litigation litigation di scl Index
( RMBO 6 ( (arbitration) o o
s are (arbitration) (arbitration)
formed
Failure
Sale and pJ( execut e
contract di rel evant
bet ween Sun p ay meTmtes
) Successful
El ectronic ) Company
) and applied 29 Aug
against Don 537 ./ No Concl u |l egal N/A
) for 2023
Power Wi se N represer
enforcement
Co., Ltd. g have bec¢
Power Wi se T incl ude
Co. , Lt d. | i st of
persons
] The fir
Hunan Sunwi
] ) was heaThe firg
El ectronic First ] 29 Aug
779 . /No 18 Aprijlhas not N/A
sued Hunan progr e 2023
and theconcl udé
Technol ogy
has not
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Hai ti an
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S

First

progre

The
bee
13

and
has
con
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n he
JungThe firg

theghas not

notconcl ud e

clud

29
2023

Aug

N/A

Sunwoda Po
Technol ogy
suddangsu
Huoxingshi
Co. , Lt d.

known

(

as Ni

2,04

Settl e
by bot
par¢fie
trail)

A s
agr
wa s
on

202
Hu o
wa s
to

of

RMB
05.
int
49

pac
sec
of

tec
dev
fee
fee
in

Sun
Pwe
Tec
cas

s ha

Ji a
Hu o

ass

et tl
eeme

reaq
12 J
3. J
Xxing

red
pay

16, 2
44 4
eres
batt
ks f
ond
t he

Settl emg
both par
t het sl en
hnollagr eemer
elopforce
s, 4
s in
t he

wo d g
hnol
Iplaib
tall
ngsu

Xingd

i st e

2Augus

2023

N/A
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692.

N o
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The firs
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nstance
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not bgen

hear d

29 Aug
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and the
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The

Company

Sesbipervision

Ot hel awsuits

shall

of

ITAppl iRNdbt eapplicable

Compani es

Listddndostheg

| X. Puni shment and rectification
TApp!l iR Mobdpicable
X. I ntegrity of the Company and its control
TApp!l iR Mobdpicable
X1 Materi al tafafnislaicati @mcdhsparty
1. Affiliated party transactions in relation to
TApp !l i R Mobdpgicable
During the Reporting Period, the Company did not have any
2. Affiliated imarrtey attriaoms a ot iacmaui si ti on and disposal
TApp!l i R Mobdpgicable
During the Reporting Period, the Company did not hsasseeomangqafmf
interests.
3. Affiliated party transactions of joint external
R ApplicableiNot applicabl e
Total assets
. Principal Registered Net assets of, Net profit of
_ Affiliated Name of : ) of the _ _
Co-investors ) business of | capital of the . the investee | the investee
relationship investee : : investee ) )
the investee investee | (RMBOOG| ( RMBO O
( RMBOd
Wang Wei Controlling Gui z ho| R&D, 611,51 548, 8 275, 2 24, 03

comupluy r wimte th i menfbicant dtoesroys gt eh adn b uiGEh e d 8 s o n
BhéeormaehidhobksEkobe
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shareholder | And a production 000
of the Tec hnol andsales of
Company Ener gy |iron
Ltd. phosphate,
lithium iron
phosphate
A company
Shenzhen Research ang
) under control| Shenzhen
Junzhi development
of the Sunwoda
Technology ) of resource
] controlling Renewable ] 50,000 20, 01 18, 64 -255.
Partnership . recycling
o shareholder | Materials
(Limited technology,
) of the Co., Ltd.
Partnership) etc.
Company
o A company
Xinrui
under control R&D,
Hongsheng, .
) ) of the production
Qianhai ) 9,524,
controlling SEVB and sales of 223,62 1,728, -39, 25
Hanlong, 1,000
o shareholder power
Xinrui
) of the battery
Hongrui
Company
Progress of significant
ongoing projects of the Nil
investee (if any)
4. Claims and liabilities between related parties
IAppl iRNMdt eapplicable
5. Transactions with related financial companies
TApp! iR Nobdpgicable
There were no deposits, | oans, credi t facilities aroraptiheesr,
financi al companies controlled by the Company and related
6. Transacti on scobmeptanwneieens fcionnatnrcoiladled by the Company

TApp ! iR Mobdpmicable
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There were no deposits, | oans

and related parties.

7. Ot herafnfaitlpagdtagdt ransacti ons

TAppl iRMdt eapplicable

, credh e fiamahcitalescompanihes ¢ om

X111 . Material contracts and their performance

1. Trust, contracting and |l easing
(1) Trust

TApp!l i R Mobdpicable

There was no trusteesltRempooftitnhige Peo mmpany
(2) Contracting

TApp! iR Nobdpgicable

There was no contracting of the Company
(3) Leasing

RAppl ilcNob|l epplicable

matters

during the

during the Reporting

Item

Amount of Year 2022

Interest expense on lease liabilities

43,198,947.13

Shortterm lease expenses with simplified treatment included in the cost of the related

or in current profit or loss

Lease expenses for levalue assets included in the cost of the related assets or in currdg
profit or loss for simplified treatent (except shoitierm lease expenses for lexalue assets)

37,899,543.70

Variable lease payments not included in the measurement of the lease liability that arg

included in the cost of the related asset or in current profit or loss

portion arisingrom saleandleaseback transactions

Income from sublease of righd-use assets

Total cash outflows related to leases

93,128,895.04
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Related profits and losses arising from dakseback transactions

Cash inflow from salandleasebackransactions

Cash outflow from salandleaseback transactions

32,100,214.53

2. Mat eri al

R Applicablel N o t

guar antees

applicabl e

Unit: RMBO0OO6O

External guarantees of the Company and its subsidiaries (excanantees for subsidiaries)

Date of
disclosure
of the Actual
Guara Actual Perform | Related
Name of announce date Collate | Counter
; ntee guarante| Type of ; Guarante| ance party
guaranteed ment in of ral (if | guarante .
) amoun e guarantee . e period | complete| guarante
party relation to occurr any) | e(if any)
t amount dornot | eornot
the ence
guarantee
amount
Guarantees provided by the Company to its subsidiaries
Date of
disclosure
of the Actual
Guara Actual Perform | Related
Name of announce date Collate | Counter
) ntee guarante| Type of ) Guarante| ance party
guaranteed ment in of ral (if | guarante )
; amoun e guarantee . e period | complete| guarante
party relation to occurr any) | e (if any)
t amount dornot | eornot
the ence
guarantee
amount
Yuzhou Yuke | 14 29
29, Count ]
PV Power November 0 Augus | 29, 4 Ni | Yes 1 Qears | No Yes
guar a
Co., Ltd. 2016 t 2016
Xinwei (Hong | 19 July 28, Count | Nil Yes Syears | No Yes
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Kong) 2018 3. gu
Electronic
Co., Ltd.
Nanjin
ina 23 18
Sunwoda New 200 12, 8Co )
September Augus Ni | Yes 7years | No Yes
Energy Co., 00 61 gu
2019 t 2021
Ltd.
Nanjin 23
J g 53
Sunwod a4 8 0, | Dece Co )
September 8,0 Ni | Yes 3years | No Yes
Energy 0 | mber gu
2019
Lt d. 2021
Sunwoda 24
) 56, Co )
Electronic September Ni | Yes Syears | No Yes
u
India Co., Ltd.| 2019 9
Sunwoda
. 29
Huizhou 21
10 0| Dece 1,23 Co )
Power New Febru Ni | Yes Syears | No Yes
0 O mber 5/gu
Energy Co., 2020
2020
Ltd.
Shenzhen
Sunwoda )
) 29 April 20, Co )
Electrical Ni | Yes N o Yes
2020 0 gu
Technology
Co., Ltd.
Shenzhen
Sunwoda ]
) 29 April 50, Co )
Intelligent Ni | Yes N o Yes
2020 0 gu
Technology
Co., Ltd.
Shenzhe
Sunwoda
Energy
Technol )
29 April 20, Co )
Co. , Lt Ni | Yes N o Yes
2020 0 gu
(Shenzh
Sunwoda
I ntegr a
Energy
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Service
Ltd.)

Huizhou
Sunwoda
Intelligent
Industry Co.,
Ltd.

29 April
2020

20,

15
Febr
ary
20272

20, (

Co
gu

Yes

3years

No

Yes

Shenzhen
Sunwoda
Intelligent
Hardware Co.,
Ltd.

29 April
2020

30,

Co
gu

Yes

Yes

Huizhou
Sunwoda
Intelligent
Hardware Co.,
Ltd.

29 April
2020

30,

Co
gu

Yes

Yes

Shenzhen
Xinwei
Intelligence
Co., Ltd.

29 April
2020

30,

Co
gu

Yes

Yes

Dongguan
Liwinon
Energy
Technology
Co., Ltd/
Huizhou
Liwinon New
Energy
Technology
Co., Ltd.

9 Jul
2020

50,

14

Nove
mb e
2021

20, (

Co
gu

Yes

3years

N o

Yes

Donggua
Sunwoda
Intelli
Har dwar
Ltd.

20 August
2020

30,

Co
gu

Yes

Yes

Sunwoda

Huizhou New

12

December

300
00

16
Dece

229,

Co
gu

Yes

1 Qears

N o

Yes
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Energy Co.,
Ltd.

2020

mber
2020

Unknown
(overseas
wholly-owned
subsidiary
intends to
issue overseas

bone3

25
Febru
2021

196
24

Count

guar a

Yes

S5years

Yes

Zhejiang
Liwinon
Energy
Technology
Co., Ltd.

25
Febru
2021

130
00

1 Ju
2021

130,

Count

guar a

Yes

6 years

Yes

Dongguan
Liwinon
Energy
Technology
Co.,
Ltd./Huizhou
Liwinon
Energy
Technology
Co., Ltd.
[Zhejiang
Liwinon
Energy
Technology
Co., Ltd.

25
Febru
2021

170
00

7 J
2021

110,

Count

guar a

Yes

3years

Yes

Zhejian
Xindong
Energy
Technol
Co. , Lt

16 Ma
2021

100
00

Count

guar a

Yes

5years

Yes

Zhejian
Xindong
Energy

16 Ma
2021

50,

29
Sept

mb e 1

10, (

Count

guar a

Yes

3years

Yes
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Technol 20272
Co. , Lt
Huizhou
Winone
17
Precision 10 August| 100 Co i
Augus 15, ( Ni | Yes 3years | No Yes
Technology 2021 00 gu
t 2022
Co., Ltd.
Sunwoda
) 10 August| 1 0, Co )
Electronic Ni | Yes Syears | No Yes
) 2021 0 gu
India Co., Ltd.
Nanjing 8 1
Sunwoda New 300  Febr Co ]
Sept e 219, Ni | Yes 1 Qears | NoO Yes
Energy Co., 00 ary gu
2021
Ltd. 20273
Nanjin
) g8 17
Sunwoda 80, Co )
Septe May 54, ( Ni | Yes 3years | No Yes
Energy 0 gu
2021 20273
Ltd.
Sunwoda
10
Huizhou 8
100/ Febn 3,38 Co ]
Power New Septe Ni | Yes 1 Qears | No Yes
00 ary 3/gu
Energy Co., 2021
2027
Ltd.
Sunwoda
Huizhou 8 30
80, Co .
Power New Septe 0 Juneg 10, ( Ni | Yes 3years | No Yes
u
Energy Co., 2021 2023 9
Ltd.
Sunwoda
Mobil it
Ener
gy 28
Technol|8
80,|Jant Co ]
Co. , Lt Septe 0 70, (C Ni | Yes 3years | No Yes
u
(Sunwod2021 y 9
) 2027
El ectri
Vehicl e
Battery
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Ltd.)
Zhejiang
Xindong 12
Co )
Energy Novem 5,0 Ni Yes S5years | No Yes
u
Technology 2021 9
Co., Ltd.
Nanchaxgy
12 24
Sunwoda New 80, ) Co )
Novem Apri 10, ( Ni Yes 3years | No Yes
Energy Co., 0 gu
2021 20273
Ltd.
Nanchaxg
12 29
Sunwoda New 100 Cou )
Novem July 65, ( Ni Yes 1 Qears | No Yes
Energy Co., 00 gu
2021 2027
Ltd.
Hui zhou
) 20
Sunwi nagd 50, Co ]
Janua Ni Yes 3years | No Yes
El ectroao 0 gu
2022
Co Ltd
Huizhou
Winone 20 23
. 100 Co )
Precision anua 00 May 85, § Ni Yes 3years | No Yes
u
Technology 2022 20272 9
Co., Ltd.
Shenzhen 16
20
PTL Testing 20,|Febr Co )
anua 6, 6 Ni Yes 3years | No Yes
Technology Olary gu
2022
Co., Ltd. 20273
Superstar 16
20
(Shenzhen) 20, | Febr Co )
) Janua 7,0 Ni Yes 3years | No Yes
Automation Olary gu
2022
Co., Ltd. 2023
Zhejiarg 29
Sunwoda 13 Ap| 50,  Sept Co )
] 32, ( Ni Yes 1 Qears | No Yes
Electronic 2022 Ol mber gu
Co., Ltd. 2027
Zhejiarg 15
13 Ap| 100 Co )
Sunwoda June 62, ( Ni Yes 3years | No Yes
) 2022 00 gu
Electronic 202:¢
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Co., Ltd.
Shandog
SunwodaNew 17 Ju| 300 Co ]
Ni Yes 1 Qears | No Yes
Energy Co., 2022 00 gu
Ltd.
Shandog
SunwodaNew 17 Ju| 100 Co ]
Ni Yes 3years | No Yes
Energy Co., 2022 00 gu
Ltd.
Nanchag 17
SunwodaNew| 17 Ju| 500|Febr Co )
225, Ni Yes 1 Qears | No Yes
Energy Co., 2022 00 ary gu
Ltd. 202¢
Nanchag 19
SunwodaNew 17 Ju| 100 ) Cou )
Apri 83, ( Ni Yes 3years | No Yes
Energy Co., 2022 00 gu
20273
Ltd.
Huizhou
Winone
B 17 Ju| 30, Co .
Precision Ni Yes Syears | No Yes
2022 0 gu
Technology
Co., Ltd.
Huizhou
Winone
. 17 Ju| 100 Co .
Precision Ni Yes 3years | No Yes
2022 00 gu
Technology
Co., Ltd.
Deyan
yang 51
Sunwoda New, 100 Co )
Septe Ni Yes 3years | No Yes
EnergyCo., 00 gu
2022
Ltd.
Deyal 13
yarg 51
Sunwoda New, 400/ Jant Co )
Septe 310, Ni Yes 1 ears | NO Yes
Energy Co., 00y gu
2022
Ltd. 2023
Sunwodagl6 23
. 300 220,|Co )
Mobil it Decem Febr Ni Yes 3years | No Yes
00 .4/ gu
Energy |[2022 ary
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Technol 2023
Co. , Lt
(Sunwod
El ectri
Vehicl e
Battery
Ltd.)
Sunwoda
Mobi I it
Energy
Technol
Co. , Ltj27 Ap| 220 Count )
Ni | Yes 3years | No Yes
(Sunwod2023 00 guar a
El ectri
Vehicl e
Battery
Ltd.)
Hubei
Dongyu
-gy 17 Ju| 153 Count )
Xinsheng Ni |l Yes 1 Qears | No Yes
2023 00 guar a
New Energy
Co., Ltd.
Total actual amount
Total amount of guarantees of guarantees
for subsidiaries approved provided to
. ) . 373, o . 1,196,
during the Reporting Perioc subsidiaries during
(B1) the Reporting Period
(B2)
Total balance of
Total amount of guarantees .
o guarantees provided
for subsidiaries approved a o
. 5, 3 2 8 , tosubsidiaries at the 2,048,
the end of the Reporting )
) end of the Reporting
Period (B3) )
Period (B4)
Guarantees provided by subsidiaries to subsidiaries
Name of Date of | Guara | Actual | Actual Collate | Counter Perform | Related
Type of ) Guarante
guaranteed | disclosure| ntee | date | guarante ral (if | guarante , ance party
guarantee . e period
party of the amoun| of e any) | e (if any) complete| guarante
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announce t occurr | amount dornot | eornot
ment in ence
relation to
the
guarantee
amount
Huizhou
Liwinon New | 3 1 26
80, Co ]
Energy Decem 0 AugL 8,0 Ni Yes S5years No Yes
gu
Technology 2019 t 2
Co., Ltd.
Shenzhen
26
Sunwoda 10, Cou )
Decem Ni Yes 3years | No Yes
Smart Energy 0 gu
2022
Co., Ltd.
Huizhou
Winone 15
= 1 Mar| 100 ) Co )
Precision Apri 15, (C Ni Yes 3years | No Yes
2022 00 gu
Technology 2027
Co., Ltd.
Huizhou
Sunwinon 1 Mar| 50, Co .
) Ni Yes 3years | No Yes
Electronic 2022 0 gu
Co., Ltd.
Huizhou
Sunwoda
) 1 Mar| 20, Co )
Intelligent Ni Yes 3years | No Yes
2022 0 gu
Industry Co.,
Ltd.
Sunwoda
Hui zhou
1 Mar 80, Co ]
Power N Ni Yes 3years | No Yes
2022 0 gu
Energy
Ltd.
Sunwoda
Huizhou 1 Mar| 100 Co )
Ni Yes 1 Qears | No Yes
Power New 2022 00 gu
Energy Co.,
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Ltd.
Nanjing
SunwodaNew| 1 Mar| 80, Count ]
Ni Yes 3years | No Yes
Energy Co., 2022 0 guar a
Ltd.
Nanchan
Sunwodgl Mar| 80, Count ]
Ni Yes 3years | No Yes
Energy [2022 0 guar a
Ltd.
Nanchang
SunwodaNew| 1 Mar| 100 Count )
Ni Yes 1 Qears | No Yes
Energy Co., 2022 00 guar a
Ltd.
Total actual amount
Total amount of guarantees of guarantees
for subsidiaries approved 0 provided to 0
during the Reporting Perioc subsidiaries during
(C1) the Reporting Period
(C2)
Total balance of
Total amount of guarantees )
o guarantees provided
for subsidiaries approveat -
) 7 0 0, | to subsidiaries at the 23, (
the end of the Reporting )
) end of the Reporting
Period (C3) .
Period (C4)
Total guarantee amount approved during the Reporting Period (A1 + B1 + C1)
Total actual amount
Total guarantee amount
. of guarantees
approved during the ) )
) ) 3 7 3, | provided during the 1,196,
Reporting Period (Al + B1 . .
Reporting Period (A2
+ C1)
+ B2 + C2)
Total guarantee amount Total actual guaranteg
approved at the end of the balance at the end of
; . 5,998, . ; 2,071,
Reporting Period (A3 + B3 the Reporting Period
+ C3) (A4 + B4 +C4)
Total actual guarantee amount (A4 + B4 + C¢ 92 3
as a percentage of t '
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I ncluding:
Explanation on guarantee by compound method
3Majoontracts for daily operations
Uni t : RMB
Whet h
t herse
Amount signi Whet h
sal e{ Cumul a chagsignl t her e
Name | Name o
Tot al Progre reven amouni{ Accou t he signi
one pcounte
cont contr| regmids sal e{recei|condi |risk t
to t of t#h ;
amouilperfor in t reven recov affec|l contr
contr contr )
curre regmids t he canno
peri g perforn perfo
e of
contr
4. Other material contracts
TAppl iRMdbdti eapplicabl e
Theweme® any other material contracts of the Company during th
X111 Ot her significant events
IAppl iRdbt eapplicable
Thewem® any other significant events need to be disclosed by
X1V, Significant events of subsidiaries of the

TAppl iRMdbdti eapplicabl e
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Section VII Changes in Shares and Information on Shareholders

I Changes in shares
1. Changes in shares
Uni t :
Before th Changes) ( After the
| ssue Conve
Perce Bonu Perce
Numb € of n ) n fr Ot he| Subot| Numb €
e i ssu e
shar reser
| Sh
wi t h - -
147, 8 134, 1
sel | i 7. 9:¢ 0 0 0/13,67 13,67 7. 2
45 25
restr 0 0
s
1.
St at e
0 0. O 0 0 0 0 0 0 0.0
owned
shar e
2.
State
owned
0 0. 0 0 0 0 0 0 0 0.0
|l egal
per so
share
3.
Ot her - -
147, 8 134, 1
domes 7. 9:¢ 0 0 0/13,67 13, 67 7. 2
45 25
Iy o 0 0
share
I nc
0 0. 0 0 0 0 0 0 0 0.0
di ng:
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Shar e
owned
domes
|l egal
perso

Sh
e s (0]
by 147, 8 134,1

7. 9:¢ 0 0 0/13,67 13,67 7. 2
d o me s 45 25

5}

=

natur

per so

Forei
shar e

I nc
di ng:
Overs
|l egal
per so
shar e

Ov e
seas
natur 0 0. 0 0 0 0 0 0 0 0.0
per s

o

shar

D

wi t h 1,714 13,57 13,57 1, 728
92.0 0 0 0 92.8
sel | i , 01 0 0 , 53

restr

RMB 1,714 13,57 13,571,728
92.0 0 0 0 92. 8
ordin , 01 0 0 , 53

shar e

Forei
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shar e
|l i ste
d o me s

I 1y

Forei
shar e 0 0. 0O 0 0 0 0 0 0 0.0
li ste

overs

4 .
Ot her

| ITlo.t &

1,862 1,862
numbe 100. ( 0 0 0| -102, -102, 100.
, 6F , 08
shar e

Reasons for changes
RApplicable T Not applicable

1. On 25 October 2022, the Company convened the 42nd meeting of the fifth session of the Board and the 42ofl threeéifthg
session of the Board of Supervisors to consider and approve the Resolution on the Repurchase and Cancellation ofiBted Shasess
Granted to Incentive Participants but Not Yet Unlocked. Pursuant to which, the Company will repuncheasecal 102,600 Restricted
Shares granted but not yet unlocked, which were held by a total of 17 Incentive Participants, including Zou Lingyun,vizhj ¥ang
Yang and Wang Mo (one of them owns Restricted Shares under the First Grant and reseroeedR&isares); among which, 97,600
Restricted Shares were held by 17 Incentive Participants of the First Grant under the 2019 Restricted Shares IncemntivdiRgphou
Lingyun, Dai Hengwei, Yang Yang and Li Hangtao, and 5,000 Restricted Sharedeiegiey Wang Mo, an Incentive Participant of
reserved Restricted Shares under the 2019 Restricted Shares Incentive Plan. The Company completed the registratiasefrepurch
cancellation of Restricted Shares on 9 January 2023, and the total sharkeofapb# Company decreased from 1,718,626,656 shares to
1,718,524,056 shares.

2. On 5 January 2023, the Company convened the 45th (extraordinary) meeting of the fifth session of the Board, at which the
Resolution on the Unlocking of the Third Tranchetaf First Grant Portion under the 2019 Restricted Share Incentive Plan of the Company
was considered and approved. The unlocking conditions for the third unlocking period of the First Grant portion wedle Aatisifie
accordance with the awdhisation ofthe sixth extraordinary general meeting of the Company in 2019, it was agreed to handle matters
relating to the unlocking of the third tranche of the First Grant portion according to the relevant provisions of thesgiit@d_Rghare
Incentive Plan. Theotal number of Incentive Participants who met the unlocking conditions was 1,179, and the number of Restricted Shares
that could be applied for unlocking was 13,673,120 ,hesamedayunt i n
the 45th meeting of the fifth session of the Board of Supervisors of the Company considered and passed the Resolufyamgahé/eri
List of Incentive Participants that Can be Unlocked in the Third Unlocking Period of the First Grant Portion u2@di9tRestricted

Share Incentive Plan of the Company. The Board of Supervisors issued verification opinions on the list.
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3. On 23 May 2023, the Company convened the 2022 annual general meeting, at which the 2022 Equity Distribution Plan of the
Company wasansidered and approved, and it was agreed to distribute a cash dividend of RMBO0.8 for every 10 shares to all shareholder:
based on the total share capital of the Company of 1,862,421,656 shares as at 31 December 2022. As the Company hdsarepurchase
carcelled a total of 102,600 Restricted Shares granted during the period from 31 December 2022 to the date of application for th
implementation of the equity distribution, the Company adjusted the distribution ratio based on the principle thatdistibotidn
amount remains unchanged, and distributed a cash dividend of RMB0.800044 for every 10 shares to all shareholders basald on the
share capital of the Company of 1,862,319,056 shares after the adjustment. On 14 June 2023, the equity avsisibatigrieted.

As a result of the above equity distribution, the grant price of the First Grant under the 2019 Restricted Shares lanesftihe P
Company has been adjusted from RMB7.41 per share to RMB7.33 per share.

4. 0n 21 June 2023, the Compamyeened the 51¢extraordinary) meeting of the fifth session of the Board and the 51st meeting
of the fifth session of the Board of Supervisors to consider and approve the Resolution on the Repurchase and Canealtatibn of
Restricted Shares Grantéadl Incentive Participants but Not Yet Unlocked. Pursuant to which, it was agreed to repurchase and cancel
101,800 Restricted Shares granted but not yet unlocked, which were held by a total of 5 Incentive Participants of e kinsieGthe
2019 Resicted Share Incentive Plan, including Zhang Changming, Tian Feng and Hu Jiankai. Upon completion of the registration of
repurchase and cancellation of Restricted Shares, the total share capital of the Company will decrease from 1,862,8491056 sha
1,862,217,256 shares. As of 30 June 2023, the Company had not yet completed this registration of repurchase and canesiiatimdof R
Shares, and the total share capital of the Company was 1,862,319,056 shares.

Approval for changes in shares
RAppl i Nwh!| epipl i cabl e

1. On 25 October 2022, the Company convened the 42nd meeting of the fifth session of the Board and the 42nd meetihg of the fi
session of the Board of Supervisors to consider and approve the Resolution on the Repurchase and CarieettatidResftricted Shares
Granted to Incentive Participants but Not Yet Unlocked. Pursuant to which, the Company will repurchase and cancel 10&&@D Res
Shares granted but not yet unlocked, which were held by a total of 17 Incentive ParticiphrggrZzou Lingyun, Dai Hengwei, Yang
Yang and Wang Mo (one of them owns Restricted Shares under the First Grant and reserved Restricted Shares); amon@®@vhich, 97,6
Restricted Shares were held by 17 Incentive Participants of the First Grant undefReg0icted Shares Incentive Plan, including Zou
Lingyun, Dai Hengwei, Yang Yang and Li Hangtao, and 5,000 Restricted Shares were held by Wang Mo, an Incentive Participant of
reserved Restricted Shares under the 2019 Restricted Shares Incentive Paomphay completed the registration of repurchase and
cancellation of Restricted Shares on 9 January 2023, and the total share capital of the Company decreased from 1,8h8r626656
1,718,524,056 shares.

2. On 5 January 2023, the Company convenedfib (extraordinary) meeting of the fifth session of the Board, at which the
Resolution on the Unlocking of the Third Tranche of the First Grant Portion under the 2019 Restricted Share Incentiveampany
was considered and approved. The unlogkionditions for the third unlocking period of the First Grant portion were satisfied. And in
accordance with the awhisation of the sixth extraordinary general meeting of the Company in 2019, it was agreed to handle matters
relating to the unlocking ahe third tranche of the First Grant portion according to the relevant provisions of the 2019 Restricted Share
Incentive Plan. The total number of Incentive Participants who met the unlocking conditions was 1,179, and the numtietedf Restes
thatcoul d be applied for unlocking was 13,673,120, accomedayjng f
the 45th meeting of the fifth session of the Board of Supervisors of the Company considered and passed the Resolifijjorgdhe/e
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List of Incentive Participants that Can be Unlocked in the Third Unlocking Period of the First Grant Portion under thesg@d@dr
Share Incentive Plan of the Company. The Board of Supervisors issued verification opinions on the list.

3. On23 May 2023, the Company convened the 2022 annual general meeting, at which the 2022 Equity Distribution Plan of the
Company was considered and approved, and it was agreed to distribute a cash dividend of RMBO0.8 for every 10 sharehdtdalissha
basd on the total share capital of the Company of 1,862,421,656 shares as at 31 December 2022. As the Company has repurchased
cancelled a total of 102,600 Restricted Shares granted during the period from 31 December 2022 to the date of appttwtion for
implementation of the equity distribution, the Company adjusted the distribution ratio based on the principle thatdiséritatibn
amount remains unchanged, and distributed a cash dividend of RMB0.800044 for every 10 shares to all sharebdldarthbastal
share capital of the Company of 1,862,319,056 shares after the adjustment. On 14 June 2023, the equity distributioeteds compl

As a result of the above equity distribution, the grant price of the First Grant under the 2019 Restietedn8antive Plan of the
Company has been adjusted from RMB7.41 per share to RMB7.33 per share.

4. 0n 21 June 2023, the Company convened the@&itshaordinary) meeting of the fifth session of the Board and the 51st meeting
of the fifth session of the @ard of Supervisors to consider and approve the Resolution on the Repurchase and Cancellation of Part of
Restricted Shares Granted to Incentive Participants but Not Yet Unlocked. Pursuant to which, it was agreed to repunzvest and
101,800 Restricte8hares granted but not yet unlocked, which were held by a total of 5 Incentive Participants of the First Grant under the
2019 Restricted Share Incentive Plan, including Zhang Changming, Tian Feng and Hu Jiankai. Upon completion of thenregistratio
repuchase and cancellation of Restricted Shares, the total share capital of the Company will decrease from 1,862,319,056 shares
1,862,217,256 shares. As of 30 June 2023, the Company had not yet completed this registration of repurchase and aResltatted
Shares, and the total share capital of the Company was 1,862,319,056 shares.

Transfer of changes in shares
RApplicable T Not applicable

1. On 25 October 2022, the Company convened the 42nd meeting of the fifth session of the Board and theid@md tinedifth
session of the Board of Supervisors to consider and approve the Resolution on the Repurchase and Cancellation ofiBted Shasess
Granted to Incentive Participants but Not Yet Unlocked. Pursuant to which, the Company will aspuaod cancel 102,600 Restricted
Shares granted but not yet unlocked, which were held by a total of 17 Incentive Participants, including Zou Lingyun vizsaj ¥ang
Yang and Wang Mo (one of them owns Restricted Shares under the First Grant and Restniet®d Shares); among which, 97,600
Restricted Shares were held by 17 Incentive Participants of the First Grant under the 2019 Restricted Shares IncentivdiRdphou
Lingyun, Dai Hengwei, Yang Yang and Li Hangtao, and 5,000 Restricted Sharesheld by Wang Mo, an Incentive Participant of
reserved Restricted Shares under the 2019 Restricted Shares Incentive Plan. The Company completed the registratiasefirepurch
cancellation of Restricted Shares on 9 January 2023, and the totatapisaé of the Company decreased from 1,718,626,656 shares to
1,718,524,056 shares.

2. On 5 January 2023, the Company convened the 45th (extraordinary) meeting of the fifth session of the Board, at which the
Resolution on the Unlocking of the Third Tranaf¢he First Grant Portion under the 2019 Restricted Share Incentive Plan of the Company
was considered and approved. The unlocking conditions for the third unlocking period of the First Grant portion wede Aatisifie
accordance with the awhisation of the sixth extraordinary general meeting of the Company in 2019, it was agreed to handle matters
relating to the unlocking of the third tranche of the First Grant portion according to the relevant provisions of thesgxt@d_Rghare
Incentive PlanThe total number of Incentive Participants who met the unlocking conditions was 1,179, and the number of Restricted Shares
t hat could be applied for unlocking was 13,673,120 ,hesamdayunt i n
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the 45th meeting of the fifth session of the Board of Supervisors of the Company considered and passed the Resolufyimgahé/eri
List of Incentive Participants that Can be Unlocked in the Third Unlocking Period of the First Grant Portiothar2zt9 Restricted
Share Incentive Plan of the Company. The Board of Supervisors issued verification opinions on the list.

3. On 23 May 2023, the Company convened the 2022 annual general meeting, at which the 2022 Equity Distribution Plan of the
Companywas considered and approved, and it was agreed to distribute a cash dividend of RMBO0.8 for every 10 shares to allshareholder
based on the total share capital of the Company of 1,862,421,656 shares as at 31 December 2022. As the Company hdsardpurchase
cancelled a total of 102,600 Restricted Shares granted during the period from 31 December 2022 to the date of apptteation for
implementation of the equity distribution, the Company adjusted the distribution ratio based on the principle thatdis¢ritntibn
amount remains unchanged, and distributed a cash dividend of RMB0.800044 for every 10 shares to all shareholders basald on the
share capital of the Company of 1,862,319,056 shares after the adjustment. On 14 June 2023, the equibndistslzompleted.

As a result of the above equity distribution, the grant price of the First Grant under the 2019 Restricted Shares lanesftie P
Company has been adjusted from RMB7.41 per share to RMB7.33 per share.

4. 0n 21 June 2023, the Coamy convened the 51@&xtraordinary) meeting of the fifth session of the Board and the 51st meeting
of the fifth session of the Board of Supervisors to consider and approve the Resolution on the Repurchase and Canealtatibn of
Restricted Shares Greed to Incentive Participants but Not Yet Unlocked. Pursuant to which, it was agreed to repurchase and cancel
101,800 Restricted Shares granted but not yet unlocked, which were held by a total of 5 Incentive Participants of e kimsieGthe
2019 Restricted Share Incentive Plan, including Zhang Changming, Tian Feng and Hu Jiankai. Upon completion of the registration of
repurchase and cancellation of Restricted Shares, the total share capital of the Company will decrease from 1,862,8491056 sha
1,862,217,256 shares. As of 30 June 2023, the Company had not yet completed this registration of repurchase and cdRestiatied
Shares, and the total share capital of the Company was 1,862,319,056 shares.

Il mpl ement ati onr eppwrgateasse of share

TApp! i RNotapplcable

Progress of i mplementation of reduction of repurchase shares
TApp! i RNotapplcable

|l mpact of changes in shares on basic ear niantgtsr ipbeurt asbhl aer et,o doirldu

sharehol ders of the Company or other financi al indicators for
TApp !l i RNotmpplcable
Ot her information which the Company consi derreag wnleactecsrsya rau tolro re

TApp !l i RNotmpplcable

2. Changes in restricted shares

RApplicable T Not applicable

Uni t : shar
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Restr.i Restri Restri Dat e ¢
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Name o shares |shares ; shares Reason propos
i ncrea
shar eh beginni during ) end of restri rel easce
) during ) )
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25% of
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Loekp sh
| t heend of
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shares number
managem{shares
t heend of
previou
be unl o
the beg
of each
25% of
number
. o Ishares
0 eu c
the end
Wang Yu 15,00 15, 00|shares )
previou
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be unl o
the beg
of he ayce a
25% of
number
L o Ishares
0 eu c
the end
Wang Hu 3,505 3,505 shares .
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25% of
number
shares
Loekp sh
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Xi ao Gu 1, 383 1, 383 f osreni or
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number
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the beg
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Tot al 147,80 13,67 0 134,12 = = = =

(1 | ssuance and |l isting of securities
TApp! i RNotapplcable

[ I Number of shareholders and sharehol dings

Uni t : shar
Tot al numt Tot al
Total num
) hol ders o numb ¢
ordinary )
122,/shares wi /| O|of 0
sharehol d ) )
voting ri shar ¢
end of th
end of th der s

106



20237t ®Keipmrt of Sunwoda
Period Period (i wi t h
Not e 8) speci
vVoti.or
right
any)
Sharehol dings of ordinary shareholders hol di ng
Nu mb Numb{ Numb Pl edged, marking
of st Chan(of sltof s
Nat u Per c ¢ .
Na me hel d duri hel ¢ hel ¢
of ge G _ _
shar t he t he with with
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der di n¢
Repolg Pelrestirest
g Pe ns ns
Wang | Do me s
‘ 361, 361,
Mi ngyvc nat 19. 4 0 0 Pl edged 122,83
55 55
ng per s
Do me g
Wang 132, 99,3{33,1
] c nat 7.1 0 Pl edged 16, 68
We i 60 50 50
per s
Hong
Kong
Secur .
For ei
s 79,4111, 3( 79, 4
|l egal 4. 2] 0 0
Clear 0309 03
pers
Compé
y
Li mit
GF Fu
Man a ¢
me n t
Co. ,
31,1({10, 8¢ 31,1
iTSoci|[Othernr 1. 6] 0 0
0700 07
Secur
Fund
420
Por tf
Shan¢Other 1.1(20, 4820, 1 0|20, 4 0

107

El e



20237t Keipmor t

of

Sunwoda

Devel
me nt
Bank
Co. ,

Il nves

Gr eat

Ener ¢
I ndus
Equi t
Secur

Il nvesg

65

65

Do me g
C nat

pers

| 20,

10

15,

57

Pl edged

690,

Gr eat

F u nid .
Chi nge
Life
I nsut
e Co.
Ltd.

Parti
ting
I nsut
el

Il nves
Great
Wa l |

Fund
Chi ne

Ot hert

18,

180

52(

18,

18

108

El

e



20237t Keipmor t

of

Sunwoda

Lif
Gr o
Equ
Por
S

As

Ma

n

s

n
me n
Pl a
(av
e f
s al

e
W i
it
t f
gl
et

I nd
| a

Commeé

ci a
Ban
Ch
Lim
TE
Fun
GEM
ETF
Sec
s

I nv

ent

it

d

u

e g

Ot het

. 8¢

15,

220

29 ¢

15,

22

I nd
| a
Com
ci a
Ban
Ch

Lim
TGF
Ma n
tur
Sel

u s
n ¢
me
I
k
n ¢

it

uf
i

e (

Ot het

15,

59

28]

15,

59

109

E

e



20237t Keipmor t

of

Sunwoda

Hy

bri

cur

V e §

Ci
B a

Chi

Li

Cai

As
Ma
me
Va
Gr

Hy b

Se

I n

en

dus
an(
mm ¢
al
n k

mi t

et Ot helt

13,7

024

86 ¢

13,7
02

St
ge
be
s h
pl
s h
N o

tegic
r al |

o o o

mi ng
ehol d

cing o

O 9 9 O S
=

N i

R e
re

ab

ted p
tions
oncer

< O 9 9

ove sha

Among
brother
s heahhol der s

Measur es

t he

of

above

Wang

ar e

for

Disclosure of

sharehol der s,

Wa n g

related to each other

Mi
ngwang and the el der
or

I nformati on

ngwang

broth
pers
on CI¥

E x
ab

pl anat.
ove s hé@a

N i

110

El

e



20237t ®Keipmrt of Sunwoda EI e

del egati o
entrushed
wai ver of

rights

Speci al d
for the e
speci al r
account a
top 10 sh
(see Note

Sharehol ding of top 10 sharehol ders with

Number owi tshtoaurtessel | i ng Class of shar

end of t he Reporti Cl ass of Number

Name of s

) RMB ordin
Wang Ming 361, 77 h 361, 77
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Hong Kong )
. RMB ordin
Securitie 79, 49 79, 49
shares
Company L

RMB
Wang Wei 33,11 33,11
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o
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Great Wal |l
China Lif
Equity Po
Single As
Managemen

( aiviaabl e f

I ndustri a
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China LEmMmM RMB ordin
15, 98 15, 98
Fund GEM shares
Securitie

Il nvest men

I ndustri a
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Chi na LGN

RMB ordin
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Sel ected
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Il nvest men
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China Lim

Caitong A RMB ordin
13,73 1738,
Managemen shares
Growt h Hy
Securitie
Il nvest men
Three Gor .
RMB ordin
Capital H 11,70 11,70
shares

Co. , Lt d.
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connected
rel ations .

Among the above shareholders, Wang Mingwang
concerted . .

remaining shareholders are related to each
among the . . . .

Ad mitnriast i ve Measures for Disclosure of I nfor
hol der s o
without s
restricti
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bet ween t
hol ders o
without s
restricti
top 10 sh

Descripti
ordinary
sharehol d
invol ved
financing
securitie
business
Not e 4)

Whet her the Cormpahmtys hdiisf fveerte mge arr angement
TYeRNo

Whet her the top 10 ordinary shareholders and the topcaip0 or dir
agreed repurchase transactions during the Reporting Period.

TYeRNo

The tomaty ehdirehol ders and the top 10 ordinary shar amgl der s

agreed repurchase transactions during the Reporting Period.

Il V. The accumul ated number of pledded oehat he h
sharehol der of the CompanyaanduntsdpéonsoBOé&ochoi
Company in which they held share

TApp !l i RNotmpplcable
V. Changes in shareholdings of directors, supe
TAp p t aPNoteapplicable

There were no changes inGthiéereramnelol diup@rof stohes @ompaoedni or |

For detail s, pl ease refer to the 2022 annual report.
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VIChanges in control laicitg schoanrterhod |l deerrss or de f

Changes in controlling shareholders during the Reporting Peri
TApp!| i RNotappécable

There were no changes in controlling shareholders of the Comg
Changes in de facto cd®retrrimldl ers during the Reporting

TApp ! i RNotapptcable

There were no changes in de facto controllers of the Company
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Section VIII Preference Shares

TApp ! i RNotapptcable
The Company had no preferred Shares during the Reporting Peri
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Section IX Information on Bonds
RApplicable T Not applicable
I Enterprise bonds
TApp ! i RNotapptcable
The Company had no enterprise bonds during the Reporting Peri
1. Corporate Bonds
RApplicable T Not applicable
1. Basic infor maotnidosh on Corporate B
Unit: 6BMBO
Out st
Bond
Na me Bond Val u/ Mat ur ng I ntel Payme Tr adi
abbr e | ssue
bond code dat e dat eamoun rat g met h venu
on
the b
Bonds
2020 t he
Corpo tranc
Bonds adopt
Sunwo singl
El ect inter
Co. , ] on an Shenz
20 Xi 31 Au|{31 Au 31 Au
Publ i 14921 21, (0(3.68%basis/ Stock
Wa n g 2020 2020 2023
Il ssue no Excha
Profe compo
nal d int
Il nves count
(Seco I nter
Tranc wi ||
pai d
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a yea
t hceapi
wi ||
retur
in a
sum a
dat e
expir
Bonds
t he
tranc
adopt
singl
2020 °
inter
Corpo
on an
Bonds .
basi s
Sunwo
no
El ect
compo
s Co
] 1 d int/ Shenz
Ltd. 20 Xi 31 Au[31 Au
) 14921 Sept e 40, (04.83%count|Stock
Publ i|Wang 2020 2020
r 202 I nter|{Excha
|l ssue
wi ||
Profe )
paid
nal
a yea
Il nves
] the ¢
(Thir )
wi ||
Tranc
retur
in a
sum a
dat e
expir
i 2X0i n Wa2®oDgfd2X0i n WaRBmge publicly issued
stipulated in the Administrative Meas
Il nwerstsui tabilit| Bonds, the Rules G@Covermiang Blhedlsi otfi n
any) Exchange, the Administrative Measures
I nvestors and the Administrative Meas
Mar ket of the Shenzhen Stock Exchange
Applbileatrading nCentralised bidding and block trade
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Whet her there arN_I
i
any) and counter

Overdue and outstanding bonds

TApp!| i RNotappécable
2. Triggering an&d ek eifovoepetnioooni rcM sasutiseer opr ot ecti on cl a
TApp ! i RNotapptcable
3. Adjustment of <credit rating results during the Re
TApp! i RNotapplcable

4 . | mpl ementation of and changes in guarantee, debt
during the Reporting Period and their impacts on the

TApp ! i RNotapplicable
11 .-f iNmanci al corporate debt financing instrun

TApp!l i RNotapplcable

The Companyf ihrman mioaln onmrcp mmrgati en sd @ utmefnitrsa duri ng the Reporting

| V. Convertible bonds

TApp ! i RNotapplcable

The Company had no convertible bonds during the Reporting Per

V. The |l oss in the scope of the consolidated f

exceeding 10% of the net assets as at the end

TApp! i RNotapplcable
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El e

c

VI . Maj or accounting data and financi al i ndi
the end of the Reporting Period
Unit: 6BMBO
Il ncrease/ dec
As at fhehen® end of the Rg
I'tem . As at the end
Period as compared t
prior yea
Current r g 1.33 1.16 14. 66 %
Gearing r g 59.06% 64. 69% 5.63%
Quick rat 1.08 0.90 20. 00%
I ncrease/ dec
) The corresponReporting Per
ThReporting )
the prior |to correspond
prior yea
Net profaecaf
i 10, 502. 46 10,138.2 3.59%
profit or | os
Proportion of
5.54% 7.27% 1. 73 %
total debts
I nterest cove 1.07 2.21 51.58%
Cash interest 1.46 6. 11 76.10%
EBI TDA intere
) 4. 62 4. 99 7.41%
ratio
Loan payment 100. 00% 100. 00% 0. 00%
I nterest paym 100. 00% 100. 00% 0. 00%
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Section X Financial Report

Il . Audit report

Whet hemttekégomrt is audited

TYeaNo

Thient éiinmnci al report of the Company is unaudited.
1. Financi al statement s

Uni t in the notes to the financi al statement s: RMB

1. Conshbhal dam¢c¢ceds heet

t

Prepared by: Sunwoda Electronic Co. , Ltd.
30 June 2023
Uni
Item 30 June 2023 1 January 2023
Current assets:
Cash at bank and 20,168, 9 19,354, 0
Settl ement deposi
Placements with banks and rbank
financial institutions
Financi al assets 905,000 110, 000
Derivative finanf¢
Notes receivabl e 625,560 984, 418
Accounts receival 11,106, 0 12, 447, 6
Recei vabl es finart 778, 771 295,691
Advances to suppl 426, 860 428,410
Premi ums receivatl
Rei nsurance recei
Rei nsurance contt
receivabl e
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Ot her receivabl es 438,790 244,180
Including: | ntert
Dividend re 174, 4

Financial assets held under resale

agreements

Il nvent ori es

8,391, 31

9,874,514

Contract assets 20, 576, 39,856,
Assets held for ¢
Nowcurrent assets 57,902, 106, 642

Ot her current as ¢

1,416, 89

1,263,090

Tot al current asse

44,336, 6

45,149, 2

Nowmurrent asset s:

Loans and advance

Credd troirghts i nve

Ot her &redghbs i

Lortger m recei vabl 278,183 285,906
Lorgerm equity in 621, 969 551, 292
Ot her equity inst 91,897, 91,897,

Ot hercumramrent fina

1,414, 32

1,102, 71

I nvest ment propert

Fi xed assets

12,569, 9

11,080, 0

Construction in

9,560, 52

8,040, 85

Bearer biological

Oil and gas asset

Right of use ass¢

1,598, 69

1,634,50

I ntangi bl e asset ¢

647,078

642,

163

Devel opment expert

Goodwi | |

70,728,

70,

728,

Lorgerm prepai d e

4,186, 44

3,315, 32

Deferred tax ass:¢e

972,078

767,

604
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Ot hercurarent asse 2,509, 78 1,766, 65
Tot alcumoment asset 34,521, 6 29,349, 7
Total assets 78,858, 3 74,498, 9
Current |iabilitie

Shoetretr m borr owi ng 9,010, 75 8,364, 609
Borrowings from ¢

Pl acefmemmsb an ks nd
financial institut

Financial | iabili 1,144,00
Derivative finan¢

Notes payabl e 5,457, 92 8,007, 78
Accounts payabl e 13,891, 5 15,164, 8
Advarfc®sn cust ome

Contract | iabilit 577,309 595,557
Financial assets
agreements

Deposits from cu:¢
banks ®dmadkndmnnanc,i

Accounts payabl e
securities trading¢

Funds payable to

Empl oyee benefit:¢ 478,209 860, 067
Taxes payabl e 263,141 121,920
Ot her payabl es 222,134 635, 362
Il ncluding: I nt et

Di vidends p

Fee caomdmi ssi on pa

Rei nsurance payat

Liabilities held

Nowourrent | iabildi 3. 181, 14 2. 946,07
year

122

El

e



2023t Keipmor t

of Sunwoda

Ot her current | i 324,715 1,166, 84
Tot al current | i ak 33,406, 8 39,007, 1
Noourrent l'iabil i
Reserves for insi
Lorgerm borrowing 6,651, 86 3,725, 76
Bonds payabl e 391,185 387,840
Including: Prefe
Perpetual d
Lease |iabilities;¢ 1,661, 75 1,653, 80
Lorgrm payabl es 2,318,000 1,537,517
Lortger m emMpéogkiets
payabl e
Provisions 497,144 383,830
Deferred income 744, 408 676, 954
Deferred tax | i al 223,804 198, 139
Ot heruramrent | i ab 674, 747 612, 734
Tot alcumomnt | iabi | 13,162, 9 9,176, 64
Tot al l'iabilities 46,569, 7 48,183, 8
Owneéagui t y:
Share capital 1,862, 31 1,862, 42
Ot her equity i nst
Including: Prefe
Perpetual d
Capital reserves 15,235, 4 13,267, 8
Less: Treasury st 746, 1 106, 243
Ot her comprehensi 14, 483, 3,802,
Speci al reserves
Surplus reserves 787, 985 787, 985
Gener al ri sk resgég 3,000, 3,000,
Undi stributed pr( 4,534, 28 4,244,80
Tot al equity attri
22,436, 7 20,063, 6
parent company
Mi nority interest 9,851, 77 6,251, 48
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Tot al 6eguunietr s 32,288, 5 26,315, 1
Total | i abi deiqtuiietsy 78,858, 3 74,498, 9
Legal RepresentChiieveFi WamgiWdi Of ficer: Xiao Guangyu
2. Bal ance sheet of the parent company
Uni t :
I tem 30 June 2023 1 January 20
Current assets:

Cash at bank and 5,961, 32 6,441, 29
Finaassats held f 350,000

Derivative financ¢

Notes receivabl e 454,376 321,693

Accounts receival

7,523, 94

9,420, 17

Receivables finart 42,007, 45,952,
Advances to suppl 15,539, 69, 199,
Ot her receivabl eg 6,817, 61 6,687, 25
Including: Intertr
Di vidend r e
I nventories 1,176, 35 2,226, 13
Contract assets
Assets held for ¢
Nowurrent wddgshdtns 30,307, 29,503,
Ot her current as ¢ 33,098, 82,958,
Tot al current ass¢€ 22,404, 5 25,324, 1
Nowurrent assets:
Credd troirght s i nve

Ot her Gredghbs ir

Lorgermcei vabl es

Lorgerm equity in

9,197, 11

8,746, 94
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Ot her equity i nst 91,897, 91,897,
Ot hercurarent fina 91, 679, 105, 382
Il nvest ment proper
Fi xed assets 2,742,05 3,005,75
Construction in 968, 712 672,017
Bearer biological
Oil and gas asset
Right of use ass¢ 149, 465 193,226
I ntangi bl e asset:¢ 125,670 129,577
Devel ogpxrpeentdi t ur e
Goodwi | |
Lorgerm prepaid e 143,647 155, 743
Deferred tax assc¢
Ot hercumramnt asse 237,770 248, 036
Tot alcumomnt asset: 13,748, 0 13,348, 5
Tot al assets 36,152, 5 38,672, 7
Current liabilitie
Shetretr m borrowi ng 5,722,11 6,277,85
Financial | iabili
Derivative finanf¢
Notes payabl e 1,412, 38 2,052,914
Accopayabl e 4,479,140 5,741, 36
Advances from cuscs
Contract i abil it 92, 868, 220,541
Empl oyee benefit:¢ 59,797, 156,570
Taxes payabl e 3,639, 16, 638,
Ot her payabl es 686, 304 1,074, 22
Il ncluding: I nt et
Di vidend pa
Liabilities held
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Nowourrent | iabil:i

1,938, 57 1,650, 82
year
Ot her current | i @ 71,561, 89,910,
Tot al Iciuarbrielnitt i es 14, 466, 6 17,280, 8
Nowmurrent i abil i

Lortger m borrowing

1,034, 05

1,215, 58

Bonds payabl e 391,185 387,840
Including: Prefe
Perpetual d

Lease |iabilitiesc 73,971, 127,375
Lortger m payabl es

Lortger m emMpéogkiets
payabl e

Provisions

Deferred i ncome 138, 338 117,024
Deferred tax | i al 88, 946, 74,429,
Ot hercurarent | i ab
Totnaolourrent | iabil 1,726, 49 1,922, 25
Total Iliabilities 16,193, 1 19,203, 1

Ownéagui ty:

Share capital

Ot her equity inst

Including: Prefe

Perpetual d
Capital reserves 10,906, 4 10,864, 6
Less: Treasury st 746, 1 106, 243
Ot her comprehensi
Speci al reserves
Surplus reserves 787, 985 787, 985

Undi stributed pr(

6,403, 41

6,060, 77

Tot al O®qunietr ys

19,959, 4

19,469, 6

Total | i abi deiqtuiietsy

36,152, 5

38, 672,7
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Consolidated income statement
Uni t: RMB
I t em 1H 2023 1H 2022
I . Tot al revenue 22,235,909 21,717, 7
Il ncluding: Oper at 22,235,909 21,717, 7
I nterest incor
Premi ums ear né¢
Fee and commi ¢
I'1. Total cost 21,818, 1 21,351, 6
Il ncluding: Oper at 19,019, 7 18,730, 4
I nterest exper
Fee and commi s
Surrender s
Net payments f
cl ai ms
Net provision
reserve
Policyhol der ¢
Rei nsurance e
Taxes and surc 63,801, 68, 386,
Selling expen:¢ 295,807 205, 636
Admini strati ve 1,229, 80 896, 648
Resear e amel ¢ 1,261,114 1,194, 93
expenses
Finance expens:s 52,147, 255,589
I ncl udi negxpen 296, 531 279,703
Il nterest i 201, 498 74,622,
Add: Ot her i ncome 116, 912 189, 132
Il nvest ment i nc¢
indicabpd by 27893, LSt
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I ncluding: |1
i ncome fr oam d sjswicn

ventures

20,078,

7,474,

Gains fror
derecognition of f
measured at amorti

Exchange gains
indic@#&pd by

Net exposure he
(l osses arfew)i ndi ce

Gains frormadhart
(l osses arfew)i ndi ce

24,025,

29, 764,

Credit

are indfiogated by

i mpai r me

21,687,

-17, 843,

| mpairment | os:¢

(l osses arfm)i ndi c¢

429,167

(171,129

Gai ndi mos al of
(l osses arfm)i ndi c¢

34,262,

2,243,

I I Operating pr
o )

41, 093,

332,953

Add: -opem ating in

17,276,

17,037,

Less::opNomti ng ex

15, 236,

12,887,

V. Tot al
o )

profit (

43,133,

337,103

Less: Il ncome t ax

-120, 954

105,592

V. Net profit (fRel)

164, 088

231,510

(I')y Cl acentfiirudi thy
operation

1. Net

operations (nefto) ¢

profit fr

164, 088

231,510

2. Net profit fi

operations (neftdo) (

(I1r) Classified

1. Net profit at

438,479

372,028
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sharehol ders of( ntek

|l oss is #@m)dicated

2. Minority intc¢

indic@#dbpd by

274,391

-140, 517

VI. Other compr ehc¢e

t ax

8,580,

4,514,

Ot her
attributable to o\

comprehensi

company, net of teé

10,681,

4,515,

(I') Other
that cannot be 1 ec

compr ¢

|l oss

rar i s
f def

1. Change

measur eme

=}

2. Ot her ompr ¢

that cannot e rec

3. Change

equity instr

s
o
c
b

|l oss under equity
s
u
4. Changes
d

e
ent espwhser e
5. Others

(1'1) Other
that will be

compt
recl ¢

10, 681,

4,515,

1. Other compr ¢
that may be recl as
under the equity

2. Changed uien of

debt invest ment s

-1, 589,

3. Amount of fi
reclassified into

i ncome

4 . Provision f ¢

of ot her debt i nve

5. Cash fl ow he

6 . Ex c hangarisirdyi f
fromthet r ansl|l ati on of

financi al stat emer

12,271,

4,515,
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7 . Ot her s
Ot her comprehensi
attributable to mi 2,100, -695.
t ax
Vi | Tot al compr ekl 172, 6609 236, 025
Total comprehensi
attributable to o\ 449,161 376,543
company
Total comprehensi
. ] 276, 491 -140, 518
attributable to mi
Vil Earnings pert
(I') eBarsnicngs per . 2 . 2
(I'l) Diluted ear:Ht .2 . 2
For business combination under common control i n tlenbd wnrart e rotn
is [ RMB], and the mmeertg epdr opfairtt yr eianl itsheed pbrye vtihoeus peri od i s [ RMB
Legal Representative: Wang Wei Chief Financial Officer: Xi
4 l ncome statement of the parent company
Uni t : RMB
Il tem 1H 2023 1H 2022
| Revenue 9, 044,55 11,419, 5
Less: Operating ¢ 8,147, 37 10, 425, 7
Tax and surchar 7,845, 20,026,
Selling expense 29, 319, 22,047,
Admi ni strative 264, 101 232,219
Re s eardev ealnadp me
214,567 303,242
expenses
Finance expense¢ -187,628 20,216,
Il ncluding: I nt 125,543 186, 865
I nterest [ 201, 298 119, 889
Add: Ot her i ncome 13,531, 118, 202
Il nvest ment i ncc( -14, 396, 5,056,

130



2023t Keipmrt of Sunwoda EI e

indi c@#epd by

I ncluding: I n\
. 2,288, 74,60
from associates artr

Gains from
derecognition of f

measured at amorti

Net exposure he
(l osses arfew)i ndi ce

Gains from chart
(l osses arfew)i ndi ce

Credit i mpair me
are indfiogated by

I mpai r meonnt al SoSses
(l osses arfm)i ndi c¢

Gains on dispos:¢ 6 101 > 446
(losses arf)indi c: ’ ’ ’ '

[ Operatin r of
. 2 S 524, 334 319, 135
o )

Add: -opemr ahtcoage 9,957, 5,572,

Less::opNonmating ex 799, 6 6, 853,

I'11. Total profit
. 533, 492 317,853
o )

Less: Il ncome t ax 41, 850, 47,554,

I V. Net profnidti c(@n e
491, 642 270, 298
o )

(') Net profit fi

. 491,642 270, 298
operations (neftdo) (

(') Net profit f

operations (nefto) ¢

V. Ot her compobebker

t ax

(') Other compr ¢
that cannot be 1 ec
|l oss
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1. Changes -ari ¢
measur ement of def
2. Other compr ¢
that cannot be r e

|l oss egqrudery met hod

3. Changes in
equity instrumen

l
t

4. Changes in

ent e&Gproiwne credit

f

5. Ot her s

that wil!l be rec

(I'l)y Other compr

| ¢

1. Ctohneprr ehensi

that may be recl ac
under the equity r
2. Changes in f
debt investments
3. Amount of fi
reclassified into
i ncome
4. Provisiompaf ¢
of other debt inve
5. Cash flow he

6. Exchangaisimyi f

fromthet r ansl ati on of
financial statemer
7. Others

VI. Total comprehe 491,642 270, 298
VIl . Eme mi sgasr e :

(I')y Basic earni n¢

(') Diluted ear:
5. Consolidated statement of cash fl ows

Uni t:
I tem 1H 2023 1H 2022

| . Cash fl ows fr

(O
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Cash received fr
rendesienyicfes 23, 115,33 22,7904
Net increase in (
interbank deposit ¢
Net increase in
central bank
Net increase in ([
financial institut
Cash received frc
contract premi ums
Net cash receivec
business
Net increaseddiepoj
and investments
Cash received fr«
commi ssi ons
Net increase in ([
and -bnaonnk f i nanci al
Net increase in 1
funds
Net cash receivec
brokerage
Tax refund recei.\y 338,011 1,038, 28
Cash received fr
. . . 445,176 919, 694
activities
Su-bot al of c aocspheria
S 23,898, 5 24,748, 4
activities
Cash paid for goc 18,943,0 19,490, 6
Net increase in |
customer s
Net increase in (
banks and other fi
Cash paid for ori
contract <cl ai ms
Net increase in ([
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and -bnaonnk f i nanci al

Cash paid for int

commi ssi ons

Cash paid for pol

Cash paid to and
empl oyee

3,487, 14

2,997, 46

Taxes paid

439, 404

357,019

Cash paid relati:Ht

activities

560, 855

537,885

Subot al of cash ol
operating activiti

23,430, 4

23,383,0

Net cash fl ows fr ¢

468,128

1,365, 37

1. Cash fl ows fr ¢

Cash received fr

. 2,113,16 307,330
invest ment s
Cash received fr
. 6, 938, 10,162,
i ncome
Net cash receivec
fixed assets, i nt ¢ 95, 950, 25,462,
|l ohgrm assets
Net cash receivec
subsidiaries and ¢
Cash received rel
inveatingities
Subot al of cash irn
2,216, 05 342,955

activities

Cash paid for acc¢
construction of fi

assets antderormh haesgs d

3,218, 74

4,294,62

Cas h pianwe sftoment s

1,798, 89

1,408, 25

Net increase in ¢

Net cash paid for
subsidiaries and ¢

Cash paid relati:r

activities

5,000,

1,073,

Subot al of Tasemm ion

activities

5,022,614

5,703, 96
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Net cash fl ows fr ( 2,806, 59 5,361,00
11| Cash fl ows fr
Cash received fr
) . 2,347,065 2,576, 25
contributions
Il ncluding: Cash 1
subsidiaries fromm 2,347,065 2,576, 25
invest ment s
Cash received fr 9,543, 42 9,061, 16
Cash received fr
) . ) 1,096, 96 315,200
activities
Subot al of cash irn
) _ ) 12,987, 4 11,952, 6
activities
Cash paid for refj 4,891, 61 7,258, 39
Cash payments for
_ _ ) 390, 472 235,726
di vi dends, perxopfeints:
I ncluding: Di vi dé¢
. . 1,782,
to minority sharet
Cash paid relatir
1,755, 44 822,779

activiti

es

Subotal of cash ot
. . A 7,037,54 8,316, 90
financing activiti
Net cash fl ows fr 5,949, 89 3,635, 71
Il V. Effect of exch
. 73,704, 56,400,
cash and cash equi
V. Net increasd irn
_ 3,685,114 303,517
equi valents
Add: Opening bal ¢
) 11,097, 7 5,441, 71
cash equivalents
VI . Closing bal anc
. 14,782, 8 5,138, 19
equi valents

6 .

Cash f | ow psaraetnetmecnotmpoafn yt h e
Uni t :
I tem 1H 2023 1H 2022
I . Cash fl ows frort

Cash re

ceived fr

14,767, 6

12,800, 7
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rendering of servi
Tax refund recei\ 214,979 308,500
Cash rfecemvetdher
) . ) 184, 751 862, 039
activities

Subot al of

cash ir

15,167, 3

13,971, 2

activities
Cash paid for goc 11,234,5 11,202, 5
Cash paid to and
517,475 567,481
empl oyees
Taxes paid 18, 830, 58, 732,
Cash paid relatir
S 326, 309 1,331, 31
activities
Subotal of cash ot

operating activiti

12,097,1

13,160, 0

Nedash fl ows from 3,070, 17 811, 227
[ Cash flows fr¢

Cash received fr
_ 317, 388 130, 710
invest ment s

Cash received fr
. 4,597, 8,793,
i ncome

Net cash receivec
fixed asset s, i nt ¢ 73,306, 36, 044,
|l ohgrm assets

Net cash receivec
subsidiaries and ¢

Cash received rel
. . ) . ] 70994, 2
investing activiti
Subot al of cash irn

. . . 1,096, 18 175,548

activities

Cash paid for aco¢
construction of fi 515, 236 530,907
assets antderorh haegs d

Cas h pianwe sftoment s 1,091, 52 397,000

Net cash paid for
subsidiaries and ¢

Cash paid relatir

) _ ) 581,550

activities
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Subotal of cash ot
- 2,188, 31 927,907
activities
Net cash fl ows fr¢ 1,092, 12 752, 359
I'1'1. Cash fl ows fr
Cash received fr
contributions
Cash received fr 2,077,25 7,499,909
Caslceived from
- 278,751 185, 158
activities
Subot al of cash ir
. 2,356,01 7,685, 14
activities
Cash paid for ref 3,121, 25 6,428, 79
Cash paydnesittrsi  wtr
o ) 263,913 126, 384
di vidends, profitsg
Cash paid relati:r
. 755,879 967, 931
activities
Subot al of cash ot
. . . 4,141,065 7,523,11
financing activiti
Net cash fl ows fr -1, 785,04 162, 033
I V. Effect of exch
| 61, 059, 39,078,
cash and cash equi
V. Net increase ir
. 254,070 259,980
equi val ents
Addpeni ng bal anc
_ 4, 442,04 1,902,097
cash equivalents
VI. Closing bal anc
_ 4,696, 11 2,162, 95
equi val ents
7. Consolidated stat éemewmitt yvf changes i n owners
Amount for the period
Uni t:
1H 2023
I tem Equity attributable to owners ol MinTot
Shq Ot her e(CaplLes OthSpeSur Gen Ung otfsug®ri |
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e instrum t a erjcia luyerdgist er{totint own
cappreperOtrresTreconresresrisbut est ey
P el apd and e rve surprerververes d eqy
d | stqgens rveprada ty
shagdekb ks| ve it
es| s W
me
13, 20, 26,
! Clol, & AL 787 IR ce 67
bal anc > 4 75,24:2’1 7420,(7’€ 44,0'154,
last vl ¢ g1 561 ' |9, 3 o, 0
66 . g . ( 4 3. 05.
6. ( 70 83 3. € 1. 8
0 2 8
Add
23¢ 7,1 3 , @ y 4
Change
29 ¢ 1,8 7,88,15, ¢
accoun
) . 27 1. 7 . ( . ( L]
pol i ci
Correc
prior
errors
Busi ne
combi n
under
cCoOmmon
contro
Ot her s
13, 20, 26,
I OP | ¢ A 787 IR ea 607
bal anc 2. ¢ 75,2422,z 9850'(4,2 42,17130,
the ye|, ¢ g1 861 |0, ¢ 18, 1 ’
6 6. g . ( 2 4. 02
6. ( 70 10 5. 3 7.9
0 4 9
111
Il ncrea - 1,510:10, 28¢ 2,333,465, ¢
ease f| 1017 7,E49i81, 4 8 € 3,00, 2 3, 3
[
period 6 0 ( 4,561683. 184 7,665,713, 4
(decr e 00 9. 20 6 87 4. 41.76.1
indi ca
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o )
(1) To 10, 43¢ 44527_6172
S 81, 47 ¢ 161, 66¢
ve 1ne 83. 917 401 54°¢
8514
6 35 01 36
65
|1 C -
( )_ - 2,1 2,723,686, 1
contri 10°¢%
107 0, & 5,99,04, ¢
and 497
6 0 ( 3, ( 8,16, 04,1
reduct 6 1€
00 4 .1 0.894.95. 1
owner s 70
1. ord ; ; ) 104 4,14, 3
10°%
shares| 1012 68149_ 7106, € 1, 3
contri 600¢ 11e61(' 90C 6,717, ¢
bywner 00 00 70 0. CO0. 7
70
2. Cap
contri
from h
of oth
equity
instru
3. Amo
s h abraes e 38, 38, 38,
pay men 03, 03, 03,
includ 54. 54. 54.
owner s 4 4 4
equity
4. oOth 2. 4 2,1 1.7
3117
2, ¢ 2, ¢ 4,1
6 3(
3, Z 3, 7 2, 5
6 814
5. 4 5. ¢ 0. 3
07
(L) - - - -
di stri 14¢ 144§ , 4151
993 9938, 3227
7 372 732 7.5 100¢(
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48

48

05

1.
Approp
nt o sur

resery

2.
Approp
n to g

risk r

3.
Di stri
to own

shareh

14¢

48

14¢8
9973
737

48

151
y
1222
110¢
£
05

4. Oth

—~

V) |
aFrry

(¢}

forwar

wner s

qui ty

o

D

[EEY

Tr anosf
capita
reserv
capita
shar e

2. Tr
sur pl

reser

O < & @

capit

shar e

3. Sur
reser v

up for

4 Ch a
in def

benefi
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carrie
forwar
retain
earnin
5 Ot h
compr e
ve inc
carri e
forwar
retain
earnin
6. Oth
(V) Sp
reserv
1.
Approp
n ftdor
period
2. ut i
during
period
(VvVlI) O - - -
173 173 173
00 ¢ 00 ¢ 00 ¢
124 12/4 124
9 2 92 9 2
15, 22, 32,
V. ©l 1, 8§ 35 74614' 78'3 4, 36 9,688
balanc , . 10’19 83, 98¢ 4, 7 39’1,'13’
/
the pe 4 ¢ ’ 30. 86 1 6, ¢ 13, ’
25, 00 69. 38.
6. ( 3 10 0. 72 9. €
8 5 1
Amount fo the previous year
Uni t :
1H 2022
It em
Equity attributabl e owners o MinTot

141

El e

RMB



2023t Keipmrt of Sunwoda
Ot her e ot oril |
instrum Les er e un o i ntfowrn
ern N
Sha o, dperd ot 1 C2P conSpeSurerzlst est ens
i i e
e erfetd er taTrepreC|aIurisbutOtrSub qy
cap g | re<surensresres d er{tot ty
res
talshddet rvestec ve rverve [prg
oS 5 ks|ingd it
me
i 13, 13,
ICllosiy , 7,2422¢ - 63 ¢ 3, ¢ so TLE L
balanc g 3,435¢15¢ 362 5, 7 66'04c06’
llast vyl ., 5,060€¢ 017 49¢ 8, ¢ 1 76¢ ’
53. 2 2.
6. ( 1.1 70 6 4 61 4 . ( 4 4
0 4
Add:
Change
accoun
pol i ci
Correc
prior
errors
Busi ne
combi n
under
common
contro
Ot her s
13, 13,
I op 4, 7,422¢ - 63¢ 3, 4 so TLE L
balanc , 3,435¢15¢ 367 5, 7 66'o4c06’
the yel . 4 5,060€¢ 017 49¢ 8, ¢ 1 76¢ ’
53. 22
6. ( 1.1 70 6 4 61 4 . ( 4 4
0 4
111 - |
- 1, § 25 ( 1,91, 3, 6
Il ncrea 81, - , 4 i
33( 5, & 20 3,58, 42, (
ease f 37, , ] 3, ¢
62( 9, ¢ 75§ 3,95, 179, 1
period 96 . . @ 2. ¢
00 6. 4 06 0.49.50.(¢(
(decre 0

142

El

e



2023t Keipmrt of Sunwoda
indica
o )
(1) To ] 373 37614-(236
compte ) 02¢ 54% L 02¢
ve 1 ne ' 71¢ 897 09c¢
. € 8072
80 41 4 1
00
|1 C -
( ). - 1,°¢ 1,41, 93, ¢
contri 81,
33( 5, & 7,38, 96, 3
and 37,
6 2 ( 9, € 7,003,460, ¢
reduct 96 .
00 6. 4 2.41.853.¢
owner s 0
1. ord ; ; ) 783,33, ¢
81,
shar es| 33( ,737 72,6, 25,(
contri| 62 4,&96’ 782,84, ¢
by own| 00 . € 0' 0, 0.€¢9.7
2. Cap
contri
from h
of oth
equity
instru
3. Amo
s h abraes e 91, 91, 91,
paymen 96, 96, 96,
includ 47 . 47 . 47 .
owner s 1 1 1
equity
4 . Ot h 1, 4 1, 4 -
1,4 -
7, 2 7, 2
7,9 487
8, 4 8, 4
8,8 41
6. & 6. §
9. 3
(1) - - - -
di stri 3,9121 1200.0612(¢(
2. 482( 327 321

143

El e



2023t Keipmrt of Sunwoda EI e

961 00 ¢ 00¢
74 32 32

1.
Approp
n to s

reservy

2. 1 -
Approp 3 1, ¢4
n to g 2' 3,

7Y
A

ri sk r 2. ¢

3. - - -
BliNs 12 12 12¢(
to own 327 3217 3217
shareh 00 ¢ 00 ¢ 00 ¢
32 32 32

4. Oth

(1V) |1
aFrry

-+ O

or war

wneéer s

qui ty

® O

[EEY

Tr a nosf
capita
reserv
capita
shar e

2. Tra
surplu
reserv
capita

share

3. Sur
reseryv

up for

4 . Cha
in def

144



20237t Keipmrt of

Sunwoda

benef.
carri e
forwar
retain

ear ni

=)

Ot

ompr

®® O O =

5

c

ve in
carri
f

or war

retai

>

earnin

6. Oth

(V) sp

resery

1.
Approp
n for

period

2. Ut i
during
period

(vli) O

|1 V. Cl
bal anc
the pe

o OO 00 B
Fa
N A O ©

14¢
521
6 1 (
70

L}

I7a)

q
49 ¢

6 3¢
367

61

7Y

N O 01 W

7o

14,
53,
0.¢10,
8 3.

Vi

10,
g

26,
g

53.
q

17,

8. St atement

Amount

f

or the period

ofteghiangesf i nhewparsnt

company

Un iRtM:B

It em

1H 2023

Share | Other equity instrument’

|

|

145

El e



2023t Keipmrt of Sunwoda EI e

capital | pr e{ Per | Ot h Ot h
red ual Capi Les|compSpecSur guUndi Tot
shat deb | Tredehern | S rib own ¢
Ot h ¢
res¢ ry ve |[res¢(res d s
es |[sto¢inc es es |prof equi
e
10, 19,
b Clol, ¢ L ol 106 787/ 6,0 o
SN EMIEEE 7'17‘ ‘s 49.] 644 3'83
last vl 54, 0.1 1.¢ 58.
1 1
Add:
2,1 2,3
Change 236
693 992
accoun 99.
. 2 9
pol i ci
Correc
prior
errors
Ot her s
10, 19,
. oply g L ol 106 787 6, 0 o o
balanc| ,,, 7’17‘ 43, 85, 770 3’75
the ye 5g. 0.7 1.151.
1 0
111
Increase/decr
ease for the - 41, 342 489
) 105
period 102 7, 2] 97 48, 90,
(decreaseis | 00 . 76 6 " 0.5 9. (
indicated by '
o )
(1) To 491 491
compr e 42, 42,1
ve inc 3. (C . 0
I C -
( ) - 38, 143
contri 105
102 9, 81 14,
and 97,
00. 6 4 | 5. 3
reduct 6 .

146



2023t Keipmor t

of

Sunwoda

owners

1. Ord
shares
contri

by own

102
00.

684
16.

105
97,

104
10,

2. Cap
contri
from h
of oth
equity

instru

3. Amo
s h abraes e
paymen
includ
owneér s

equity

4. Oth

(1)
di stri

148
93,

148
93,

1.
Approp
n t o S

resery

2 .
Di stri
t o own

shar eh

148
93,

148
93,

3. Oth

(1vVv) |
caFrry
forwar

owner s

equity

147

El e



2023t Keipmrt of Sunwoda EI e

1. Transfer
of capital
reserve to
capital (or
share capital)

2. Tr a
surplu
reserv
capita
har e

n

3Sur pl
reserv

up for

4 . Cha
def
nefi

rrie

- O T
® ® O © ®d® S
-

war

tain

=

rni

=)

- 0 < O u
3
©
. =i

®©® o o =

®Q ® O © ®d O

rwar

-‘
—
o))
=)

rnin

resery

Approp
n for

period

during

148



2023t Keipmor t

of

Sunwoda

period
(VI) O 3, 6| 3,6
453 453
2 2
10, 19,
TR 6,4 746 787 6.4 9, 4
SERIIEEE 0’09‘94 85.) 419 0’64
the pe 54, ' 1.132.
7 2
Amount for the previous period
Uni t:
1H 2022
Ot her equit/Capi Les| Oth({Sped¢SurfUndiOthg Tot
Pre{Per | Ot he | Tr eg comy I S rib own ¢
l'tem| sha red ual res( ry|eherresq(res d SO
capisha de es |[sto vV e es es |prof equi
i nc
e
14,
b Clor, 4 7,7 226 638 4,8 o
balanc| 45 421/ 59, 0.0 0.( 62, 666 7’77
last vyl ;4. 32. 6.1 6.6 79.
0
Add:
Change
accoun
pol i ci
Correc
prior
errors
Ot her s
14,
. Op, 7,7 226 638 4,8 5 o
balanc| 455 421 59, 62, 666 7’77
the yel ;¢ 32.] 6.1 6.6¢ 709.
0
111 - 88, - 149 320
Increase/decry 3 3 0 1,2{ 81, 71, 39,

149

El e

RMB



2023t Keipmor t

of

Sunwoda

ease for the
period
(decre
indica

o )

20.

51

00

7.

(') To
compr e

ve inc

98,

270

270
98,

(rr)y c¢
contri
and

reduct

owner s

330
20.

170
68,

1. Or d
shares
contri

by own

330
20.

2, 7]
897

2. Cap
contri
from h
of oth
equity

instru

3Amoun
s h abraes e
pay men
includ
owner s

equity

4. Ot h

(rri)
di stri

27,

120

LY

120
27,

©
£

1
Approp

150

El e



2023t Keipmor t

of

Sunwoda

(0]

1]

reservy

Di stri

towner

shareh

120
27,

120
27,

w

Ot h

—~

I V)

caFrry

for

o

(]

qgu

war

wner

—
< un

[EEY

cap
s ha

Tr

e

r

—
» < @ o

r

sur
res
cap
s ha

Tr a

p
(]

| u

oV

it a

r

e

Sur

€
f

rv

or

5

en

ar

- O O

or

et

—

Ch a

d

ef

efi

r

i e

war

ain

n

in

5 .

v e

Ot h

compr e

nc

carri e

151

El

e



20237t ®Keipmrt of Sunwoda EI e

for war
retain

earnin

6. Oth

(V) Ssp

reservy

1.
Approp
n for

period

2. Ut i
during
period

(Vi) O

15,
bv. Cl 1,7 7,8 144 638/ 4,9

5,0
balanc| ., g 982 21, 62, 638

680
the pe| ;. 81. 0.7 6.6 56 .

[ I Basic information of the Company

Sunwoda Electronic Co. , Ltd. (the ACompanyo or the fAGroupc
October 2008 withtha ppr oval from Shenzhen Administration for I ndustry
of the Group. Registration number of its business license is 440306102879581. In April 2011, the Group issued RMB ardinaoy sh
the public asapproved by the China Securities Regulatory Commission with the Document (Zheng Jian Xu Ke [2011] No.481) and got
listed in Shenzhen Stock Exchange on 13 April 2011.

As at 30 June 2023, tii@ompanyhas issued a total of 1,862.3191 million shares with texgid capital of RMB1,862.3191 million.
Its registration place is Section A and Section B of 1st Floor and 2nd Floor, Section D of 2nd Floor, and 9th Flooffohdfahal
Building, No. 2, Yihe Road, Shilong Community, Shiyan Subdistrict, Baoan Djsifienzhen; while its headquarter is located at No. 2,
Yihe Road, Shilong Community, Shiyan Subdistrict, Baoan District, Shenzhen.

TheCompang s princi pal business covers: software devel opfment ¢
lithium-ion batteries, storage batteries and accumulator batteries; industry development; domestic business, material supgtyrend mark
industry; import and export of goods and technologies; ordinary freight. R&D, manufacturing and sales of luiéegess, instrument
and apparatus, industrial equipment, automation equipment and production lines; R&D, manufacturing and sales of etaticis;ic pr

R&D, manufacturing and sales of storage batteries and energy storage system; R&D, productios ahéhdalgrial protective articles
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andlabourprotective articles; R&D, production and sales of mobile base stations, communication equipment and electronic touch pens;

R&D, production and sales of lithition battery materials, higherformance membrameaterials and electrolyte materials.

Ultimate beneficial owners of the Group are Wang Mingwang and Wang Wei.

The financial statements were approved by the Board of the Company on 28 August 2023.

Subsidiaries directly controlled by the Group includethim scope of consolidation financial statements as at 30 June 2023 are as

follows:

Name of company
Shenzhen Xinwei Electronic Co., Ltd (AXinwei El ectronic
Xinwei (Hong Kong) Electronic Co., Ltd. (fAHong Kong Xin

Sunwoda Huizhou New EnergyCa.t d. (fAiHui zhou New Energyo)

Shenzhen Sunwoda Electrical Technology Co., Ltd. (fiSun
Shenzhen Qi anhai Hongsheng Technology Co. , Lt d. (AQi anh
Dongguan Liwinon Energy Technology Co., Ltd. (ADongguan
Shenzhen Sunwoda Energy Technology Co., Ltd. (ASunwoda
Shenzhen Sunwoda Intelligent Technology Co. , Ltd. (ASun
Shenzhen Sunwinon Electronic Co., Ltd. (AShenzhen Sunwi
Shenzhen Xinxiangrong Entrepreneurship Betve s Co . , Ltd. (AXinxiangrongo)

Shenzhen Sunwoda Renewable Materials Co., BRerfewable Materials formerly knownasi Shenz hen Sunynn
Ltd. o)
Shenzhen Xindong Energy Technology Co., Ltd. (

Shenzhen

=1

Shenzhen Sunwodroperty ManagementGo Lt d. (fiSunwoda Propertyo)

Zhejiang Sunwoda Electronic Co., Ltd. (AZhejiang Sunwod
Zhejiang Xindong Energy Technology Co. , Ltd. (AZhejiang
Hui zhou Liwinon New Energy Technology Co. , Ltd. (AHuUi zh
Superstar (Shenzhen) Automation Co., Ltd. (ASuperstaro)

Shenzhen Anchangda International Logistics Co.,"Lté\nchangda International Logistics

Subsidiaries indirectly controlled by the Group included in the scope of consolidation financial statesna¢3@ dune 2023 are as
follows:
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Name of company

Sunwoda Europe GmbH (ASunwoda Ger manyo)

Sunwoda electronic India private |Iimited (ASunwoda | ndi

Sinaean Electronic Co., Limited (AiSinaean Electronico)

Santo Electronic Co., Limitedi Sant o El ectronicbo

Sunwoda Power Technology Co., Ltd. (ASEVBO0, formerly kn
Sunwoda (Putian) New Energy Co., Ltd. (APutian Sunwodabo
Sunwoda Hui zhou Power New Energy Co. , Ltd. (APower New
Nanjing SunwodaNeEner gy Co., Ltd. (fANanjing Sunwodaod)

Nanchang Sunwoda New Energy Co., Ltd. (fANanchang Sunwod

Xinneng Nanjing Energy Technology Co. ,

Ltd. (AXinneng N

Hui zhou Sunwoda Intelligent Industry Co., Ltd. (AHuizho
Shenzhen Qi h a i Dianjin Factoring Co., Ltd. (ADianjin Factor
Shenzhen Yisheng Investment Co., Ltd. (AYisheng I nvestnm
Shenzhen Green Energy Technology Co., Ltd. (fAGreen Ener

Hui zhou Wi none Precision Technology Co.

, Lt d. (AWIi none

WinonePr eci si on (HK) Co. , Limited (AWinone HKO)

Wi none Precision Technology India Private Limited (AWin
Hai xi Yueshan Membrane Separation Technology Co., Ltd.
Shenzhen Xinhuicai Technol ogy Co. , Ltd. (AXinhuicai o0)

YuzhouYuke PV Power Co. , Ltd. (AYuke PVO0)

Qi nghai Sunwoda New Energy Co., Ltd. (AQinghai New Ener

Hui zhou Sunwoda Energy Technology Co. ,

Ltd. (AHui zhou K

Huizhou Sunwinon ElectronicCGo Lt d. (AHuUui zhou Sunwinono)

Dongguan Sunwodant el | i gent Har dware Co. , Ltd. (ADongguan I ntel
Hunan Sunwinon Electronic Co., Ltd. (AHunan Sunwinond)
Shenzhen Xinwei Intelligence Co., Ltd. (AXi nwei I ntelli

SunsainEl ect roni cSensabh&|l ecttdni €BO)

Hunan Sunynfec hnol ogy Co. , Ltd. (AHunan Sunynno)

Hui zhou Xindong Energy Technology Co.,

Lt d. (AHui zhou X

Hui zhou Liwinon Electronics Technol ogy

Co. , Ltd. (AHuUI z
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Name of company
Dongguan Liwinon Microelectronics Technology Co., tdi Dongguan Li wi non Microel ectro
Zhejiang Liwinon Energy Technology Co. , Ltd. (AZhejiang
Zhejiang Liwinon Electronics Technology Co. , Ltd. (AZhe
Shenzhen Huaxin Zhilian Sof ZwWwadlé afii@dhnol ogy Co. , Ltd. (
Nanchang Sunwoda Property Management Co. , Lt d. (ANancha
Shandong Sunwoda New Energy Co., Ltd. (AShandong Sunwod
Shenzhen PTL Testing Technology Co., Ltd. (APTLO)
Nanjing PTL Testing Technology Co., Ltd. (fiNanjing PTLO
Deyang Sunwoda New Energy Co., Ltd. (fiDeyang Sunwodao)
Zhuhai Sunwoda New Energy Co., Ltd. (AZhuhai Sunwodaod)
Hui zhou PTL Testing Technology Co., Ltd. (fiHui zhou PTLO
Hui zhou Yingchuang Precision Technology Co. , Lt d. (AYin
Shenzheunwoda Smart Energy Co., Ltd. (ASmart Energyo)
Shandong Xingaotou Energy Development Co., (tdi Shandong Xi ngaotouo)
Shandong Xinneng Power Service Co., Ltd. (AShandong Xin
Shandong Xinzhi New Energy Co.0,) Ltd. (AShandong Xinzhi
Zaozhuang Xinyue New Energy Co. , Ltd. (fZaozhuang Xinyu
Zaozhuang Xinding New Energy Ca.t d. (AZaozhuang Xindingo)
Shenzhen Xinwei Zhiwang Technology Co. , Ltd. (AXi nwei Z
Shenzhen Xinyi Zhilian Technology Co., Ltd. (AXinyi Zhi
Shenzhen Xinzhi Wangjia Technology Co. , Ltd. (AXinzhi W
Zhuhai Sunwi non Electronic Co. , Ltd. (AZhuhai Sunwi nono
Zhejiang Lixin Energy Technology Co., Ltd. (AzZhejiang L
Hubei Dongyu Xinsheng New Energy Co., Ltd. (AHubei Dong
Zhejiang Sunwoda Power Battery Co., Ltd. (AZhejiang Sun
Shenzhen Bosheng I nvestment Partnership (Limited Partne
Guangdong Wanhong Power Engineering Co., Lt d. (AWanhong
Zaozhuang Sunwoda Venture CapitatRaner shi p (Li mited Partnership) (fAZaozh
Superstar (Shandong) Intelligent Equipment Co., Ltd. (A
Sunwoda (Japan) New Energy Co. , LTD. (AJapan New Energy

155

El

e



2023t Keipmrt of Sunwoda EI e

Name of company

Superstar (Jinhua) Intelligent Equipment Qad. ( Superstar Jinhua)

Hui zhou Sunwoda Smart Energy Co. , Ltd. (AHui zhou Smart
Zhejiang Xinwei El ectronic Technology Co. , Ltd. (AZheji
Hui zhou Xi nmai New Energy Co. , Ltd. (AHui zhou Xinmai 0)

Huizhou Xinchuang New Energyo., Ltd.( iHui zhou Xi nchuango)

Huizhou Xinsheng New Energyo., Ltd.( AiHui zhou Xi nshengo)

SUNWODA VI ETNAM COMPANY LI MITED (ASunwoda Vietnamo)

Sungi ant Automobile Electronics (Maoming) Co., Ltd. (AS
Sungiant Automobile Electronics Co., L{di Sungi ant Automobil ed)

Sungi ant Electronics (Hong Kong) Co., Ltd. (ASungiant H
Sungi ant Automobile Electronics (Huizhou) Co., Ltd. (AS
Yunnan Sunwoda New Energy Co., Ltd. (AYunnan Sunwodao)
Hong Kong Sunwoda Power Technolod@yo . , Lt d. (fiHong Kong SEVBO)

Shenzhen Anchangda International Logistics Co., Ltd. (n
Hong Kong Sunwoda Energy Technology Co. , Ltd. (AHong Ko

Hungary Sunwoda AutomotivergnsSugwoOadhnol ogy Kft. (AHun

Zhejiang Winone Precision Technology Co. , Ltd. (AZheji a
Sungi ant Automotive Electronics Morocco Co., Ltd. (ASun
For details of the subsidiaries of the Group, please refer
For details of changes in the scope of consolidat isocopeoflur i n
consolidationo in this note.
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| V. Basis of preparation of financial statemen
1. Basis of preparation

The f isntaantceimelnt s have been prepared in accordanicBaswic h t he
Standards and the specific accounting standards, application

i nterpr ethactcioounnst ionfg tShteandar ds for Business Enterprises and ot
(hereinafter coll BActcioweallty nrge fSeramadridecpddrt Besi ealessafkEntpr evi si

Comrwtion of Information Disclosure by iGempamnilesProfvfiesriiomg Dec
Reporting issued by the China Securities Regulatory Commi ssic
2. Going concern

These financial statements have been prepared om@ gaicern basis.

The Group expects to have the ability to continue as a going concern in the next 12 months and there is no event ¢élchtmeay aff

ability to continue as a going concern. Thence@rbasis.pds financi al
V. Significant accounting policies and account
Specific accounting policies and accounting estimates:

Specific accounting policies and accounting estimates formulated by the Company have been included in the followingsdisclosur
according to the actual characteristics of its production and operation.

1. Statement of compliance with the Accounting Stand

The financial statements are in compliancaedwi blg the Mcoosh
Finance, and truly and completely &rfeisrearicitdle gonistoil o d ad fe dt hae
and of their financi al performance and cash flows for the per

2. AAwrct i ng period

The accounting year is from 1 January to 31 December of each calendar year.
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3. Operating cycle

The operating cycle of the Group is 12 months.

4 ., Functional currency

The Group adopts RMB as its functional currency.

5. Accountinbusieesmecbmbonati on under common contro

Business combinations involving entities under common control: The assets and liabilities acquired by the acquireressa busin
combination (including goodwill arising from the acqtiis of the acquiree by the ultimate controlling party) are measured at the carrying
amount of the assets and liabilities of the acquiree in the consolidated financial statements of the ultimate contiplinghear
combination date. The differencetiween the carrying amount of the net assets obtained and the carrying amount of the consideration paid
for the combination (or the aggregate par value of shares issued) is adjusted to share premium in capital reserves pfrémeismain
capital reser is not sufficient to absorb the difference, any excess shall be adjusted against retained earnings.

Business combination not under common control: The combination cost is the fair value of assets paid, liabilities iasste:dy
and equity securigis issued by the acquirer in exchange for control of the acquiree on the acquisition date. Where the cost of combination

exceeds the acquirerdés interest in the fair val weodwllfwhdretre ac g
cost of combination is |l ess than the acquirer 6sferentdisrecegaised i n t
in current profit or |l oss. The acaqui resta meetthd seecognitidnicraebd aequiedis e t s

a business combination are measured at fair value at the acquisition date.

Transaction costs that are directly attributable to the business combination are recognised in profit or loss in thevphehdtey
are incurred. Transaction costs that are attributable to the issue of equity or debt securities for the business carslimatided in the

initially recognised amount of the equity or debt securities.

6. Preparation ofstaehemkentiated financi al

The consolidation scope of the consolidated financial statements is determined on the basis of control. The consopdation sco
includes the Company and all its subsidiaries. Control is achieved when the Company has power over the inyasted, isrdnas rights,

to variable returns from its involvement with the investee and has the ability to affect those returns through its ptiveeinoestee.

The Company regards the entire enterprise group as an accounting entity and prepareatedrfswiacial statements in accordance
with unified accounting policies to reflect the overall financial position, operating results and cash flows of theegtergisThe effects
of internal transactions between the Company and its subsidiaribstarekn subsidiaries are eliminated. If an internal transaction indicates
that an impairment loss on the relevant asset has occurred, the loss is fully recognised. If the accounting policiemtimgl pedods
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adopted by the subsidiaries are inconsisteith those of the Company, necessary adjustments shall be made in accordance with the

accounting policies and accounting period of the Company when preparing the consolidated financial statements.

The share of owner sd ecgrmertpeyodand @mmprehensive incomedar thd correre pefiod of subsidiaries
attributable to minority shareholders are separ at e profitimptheesent
consolidated income statement and totahprehensive income respectively. When the amount of loss for the period attributable to the
minority shareholders of a subsidiary exceeds t he tmsobsidiaryt y sh

the excess is allocad against minority interests.
(1) Addition of subsidiaries or business

During the Reporting Period, if the subsidiary or business is added due to the business combination under common control, the
operating results and cash flows of the subsidiary omkeasi combination from the beginning of the current period to the end of the
Reporting Period shall be included in the consolidated financial statements, and the opening balance of the consoldigtethferaents
and relevant items in the comparatstatements shall be adjusted as if the reporting entity after the combination has been in existence since

the ultimate controlling party began to control.

Where control can be exercised on the investee under common control for additional investmenteasuths, equity investments
held before the control over the acquiree is obtained, the related profits or losses, other comprehensive income themehbages in
net assets regnisal from the later between the date when the original equity &@ret and the date when the acquirer and the acquiree
are under common control to the combination date will respectively write down the beginning retained earnings or citroetd s dor

comparing financial statements.

During the Reporting Periofyr the acquisition of subsidiaries or businesses due to business combination not under common control,
the identifiable assets, liabilities and contingent liabilities determined on the acquisition date shall be includeshgolidated financial

statements from the acquisition date based on the fair value.

If the control over the investee not under common control can be implemented due to additional investment and othérereasons,
equity of the acquiree held before the acquisition date shall be seredaat the fair value of the equity on the acquisition date, and the
difference between the fair value and the carrying amount shall be included in the current investment income. Othersivenipedmae
that can be reclassified to profit or loss ibsequent periods related to the equity of the acquiree held before the acquisition date and other

changes in ownersd equity under the equity method wkithdatebe tr

(2) Disposal of shsidiaries

1) General treatment

When the control over the investee is lost due to the disposal of part of the equity investment or other reasons, rigeeguitgini
investment after disposal is remeasured at its fair value on the date when the cdasiblTike difference between the sum of the

consideration obtained from the disposal of equity and the fair value of the remaining equity, less the sum of thdeheeeasisets of
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the original subsidiary calculated continuously from the acquisitéde or the combination date and the goodwill calculated according to

the original shareholding ratio, is included in the investment income for the period when the control is lost. Other csingirbeme

that can be reclassified in subsequent periogsdfit or loss related to the equity investment of the original subsidiary and other changes
in ownerds equity under the equity method shall besttransferre

2) Disposal of subsidiaries iteges

For disposal of equity investment in a subsidiary in stages through multiple transactions until the loss of contrad, tentditions
and economic effects of each transaction of disposal of equity investment in a subsidiary meet one ohmdodafing conditions,
which generally indicate that such multiple transactions are a package transiaclibese transactions are entered into at the same time
or after taking into account the impact of each otNerThese transactions as a whole cahieve a complete business resgilt;The
occurrence of one transaction depends on the occurrence of at least one other trafis@ntimtransaction is individually uneconomical,

but it is economical when considered together with other transactions.

If each transaction belongs to a package deal, accounting treatment shall be conducted for each transaction as a transaction tt
disposes of a subsidiary and loses control; before the control is lost, the difference between each disposal pricar@ndfthe skt
assets of the subsidiary corresponding to the disposal of investment shall be recognised as other comprehensive icomsaioatied
financial statements, and shall be transferred to the profit or loss for the period when the control is lost

If each transaction does not belong to a package deal, the accounting treatment for partial disposal of equity inzestingidiany
without losing control shall be conducted before the control is lost; when the control is lost, the accountirgttisfell be conducted

according to the general treatment method for disposal of subsidiaries.
3) Acquisition of minority interests in subsidiaries

The share premium in the capital reserve in the consolidated balance sheet will be adjusted accoeditiffetenice between the
long-term equity investment newly acquired due to the purchase of minority interests and the share of net assets of thealchtatiéalry
continuously from the acquisition date or combination date according to the new shiagehatid. If the share premium in the capital

reserve is insufficient to offset, the retained earnings shall be adjusted.

4) Partial disposal of equity investments in subsidiaries without losing control
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The difference between the disposal price and theeshf net assets of the subsidiary continuously calculated from the acquisition
date or combination date corresponding to the disposal ofteyngequity investment shall be adjusted to share premium in the capital
reserve in the consolidated balanceethé the share premium in the capital reserve is insufficient to offset, the retained earnings shall be
adjusted.

7. Classification of joint arrangements and account.i

Joint arrangements are classified into joint operatamd joint ventures.

A joint operation is a joint arrangement whereby the parties that have joint control of the arrangement have rightsets,thechs
obligations for the liabilities, relating to the arrangement.

The Group recognises the followingiihs in relation to its interest in a joint operation:
(1) the Ghadaegséts andis tharé of any assets held jointly;
(2) the Ghadegsésandis sharé of any assets held jointly;
(3) its revenue from the sale of its sharé¢haf output arising from the joint operation;

(4) its share of the revenue from the sale of the output by the joint operation;

(B)thesolelyy ncurred expenses, and the Groupdbds share of any expe
The Groupdbdés investsmantsaconopaoatrtd ¥entusing the equity mett
longt erm equity investmentso.
8. Criteria for determining cash and cash equivalent

Cash comprises the Companyds cash onondemardl. Cash dquivhlerpsaedertbthe t h a't
Co mp a n y {desm, lHghlpliguid investments that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of changes in value.

9. Foreign currencyattiroann soafc tfioornesi gahn dc utrrraemscly f i nanci

(1) Foreign currency transactions

The Groupbs foreign currency transactions are transnteot ed i

foreign currency monetary items on the bbaka sheet date shall be translated at the spot exchange rate on the balance sheet date. The
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exchange difference arising therefrom shall be included in current profit or loss, except for the exchange differerfeenatisengpecial
foreign currency boowings related to the acquisition and construction of assets eligibleafitalistion, which shall be treated in

accordance with the principle ofpitalistion of borrowing costs.

(2) Translation of foreign currency financial statements

Theassetandlabi | ity items in the balance sheet are transl ated &
equity items, except for the item of Aundistr i butce ldcomerandf i t 0,
expenses in the income statement are translated at the spot exchange rate on the transaction date. On disposalperatiorgitireo
exchange differences arising from the translation of the financial statements denominated in foreign curregay ithlatiforeign

operation are transferred from ownersé equity to profit or | c

10. Financi al i nstrument s

A financial asset, financial liability or equity instrument is recognised when the Group becpamg @ the financial instrument

contract.

(1) Classification of financial instruments

According to the Companyds business model for managncialg fin
assets, financial assets atassified at initial recognition as: financial assets measured at amortised cost, financial assets measured at fair

value through other comprehensive income and financial assets measured at fair value through profit or loss.

The Company shall classifynfancial assets that meet the following conditions and are not designated as financial assets at fair value
throughprofit or loss as financial assets measured at amortised cost: 1) The business model is to collect contractual cashdlows; 2)

contractuaktash flows are solely payments of principal and interest on the principal amount outstanding.

The Company shall classify financial assets that meet the following conditions and are not designated as financitdingaéis at
through profit or lossrito financial assets at fair value through other comprehensive income (debt instruments): 1) The business model is
to collect contractual cash flows and sell the financial assets; 2) The contractual cash flows are solely paymentalaimtimtgrest
on the principal amount outstanding. For +icading equity instrument investments, the Company may irrevocably designate them as
financial assets (equity instruments) measured at fair value through other comprehensive income at initial recogrdgsigrigtisn is

made on an investmeby-i nvest ment basi s, and such investments meet t he de

Except for the above financial assets measured at amortised cost and at fair value through othen=ivepretome, the
Company classifies all other financial assets as financial assets at fair value through profitindgs. recognition, the Company
may irrevocably designate a financial asset that otherwise meets the requirements to be ateawmonrtided cost or at fair value
through other comprehensive income as at fair value through profit or loss if doing so eliminates or significantly rexhocesing
mismatch that would otherwise arise.
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Financial liabilities are classified into tii@lowing categories at initial recognition: financial liabilities at fair value through profit or

loss and financial liabilities measured at amortised cost.

Financial liabilities that meet one of the following conditions can be designated as finatdiitiels at fair value through profit or
loss at the time of initial measurement: 1) Such designation can eliminate or significantly reduce accounting mismatcioedir) to
the enterprise risk management or investment strategy stated in the wffitet documents, the management and performance
evaluation of the financial liability portfolio or the financial asset and financial liability portfolio on the basis\altsr and report to
key management personnel on this basis within the erder@j Such financial liabilities include embedded derivatives that need to be
separated.

(2) Recognition and measurement of financial instruments

1) Financial assets measured at amortised cost

Financial assets measured at amortised cost include notesbdeeaccounts receivable, other receivables,-teng receivables,
debt investment, etc., which are initially measured at fair value, and relevant transaction costs are included in¢icegmitimin amount;
accounts receivable that do not contsignificant financing components and accounts receivable that the Company has decided not to
consider the financing components not exceeding one year are initially measured at the contract transaction price.

Interest calculated using the effective interasthod during the holding period is included in current profit or loss.

When recovered or disposed of, the difference between the consideration received and the carrying amount of the #hascial ass

recognised in current profit or loss.

2) Financialassets at fair value through other comprehensive income (debt instruments)

Financial assets (debt instruments) measured at fair value through other comprehensive income include receivablesxinancing a
other debt investments, which are initially measatefdir value, and related transaction costs are included in the initial recognition amount.
The financial assets are subsequently measured at fair value. Changes in fair value are recognised in other compi@hensiveeioic
for interest, impairmenbkses or gains and foreign exchange gains and losses calculated using the effective interest method.

Uponderecognition, the cumulative gains or losses previously included in other comprehensive income are transferred from other

comprehensive income to eant profit or loss.

3) Financial assets at fair value through other comprehensive income (equity instruments)

Financial assets (equity instruments) measured at fair value through other comprehensive income, including otherwmeity instr

investments, i@ initially measured at fair value, and related transaction costs are included in the initial recognition amount. Tale financ
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assets are subsequently measured at fair value with changes in fair value recognised in other comprehensive incomear®ividends

recognised in current profit or loss.

Upon derecognition, the accumulated gains or losses previously included in other comprehensive income are transfehed from ot
comprehensive income and included in retained earnings.

4) Financial assets at fairlua through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading, derivative financéaidciesiegs non
current financial assets, which are initially measured at fair value, and related toansasts are included in current profit or loss. The

financial assets are subsequently measured at fair value with changes in fair value recognised in current profit or loss.

5) Financial liabilities at fair value through profit or loss

Financial liabiliies at fair value through profit or loss include financial liabilities held for trading and derivative financial liabilities,
which are initially measured at fair value, and related transaction costs are included in current profit or loss. Taklifatélitgiis
subsequently measured at fair value with changes in fair value recognised in current profit or loss.

Uponderecognition, the difference between the carrying amount and the consideration paid is recognised in current profit or loss.

6) Financialliabilities measured at amortised cost

Financial liabilities measured at amortised cost, including gbort borrowings, notes payable, accounts payable, other payables,
long-term borrowings, bonds payable and ldagm payables, which are initially measd at fair value, and related transaction costs are
included in the initially recognised amount.

Interest calculated using the effective interest method during the holding period is included in current profit or loss.

Uponderecognition, the differendeetween the consideration paid and the carrying amount of the financial liability is recognised in

profit or loss.

(3) Derecognition and transfer of financial assets

The Company derecognises a financial asset when one of the following conditions Edsdtjsie contractual rights to the cash
flows from the financial asset expire; or 2) the financial asset has been transferred and substantially all the risksiaraf cewnership
of the financial asset has been transferred to the transferee; erfidjatficial asset has been transferred and the Company has not retained
control of the financial asset, although the Company neither transfers nor retains substantially all the risks and cewendhipf of the

financial asset.

When a transfer of a fancial asset occurs, if substantially all the risks and rewards of ownership of the financial asset are retained,

the financial asset is not derecognised.
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When determining whether the transfer of financial assets meets the above conditions for demearfgiigmcial assets, the

principle of substance over form is adopted.

The Company divides the transfer of financial assets into the overall transfer and partial transfer of financial as$eiaskorof
a financial asset in its entirety that sagéisfthe derecognition criteria, the difference between 1) the carrying amount of the financial asset
transferred; and 2) the sum of the consideration received from the transfer and any cumulative changes in fair vaheethatt@gnised
directly in equity (where the financial asset transferred is a financial asset (debt instrument) measured at fair value through other

comprehensive income) is recognised in current profit or loss.

If a part of the financial asset qualifies for derecognition, the cayrgimount of the transferred financial asset is allocated between
the part that continues to be recognised and the part that is derecognised, based on the respective fair valuesfftheddiffeagnce
between 1) the carrying amount allocated topet derecognised; and 2) the sum of the consideration received for the part derecognised
and any cumulative changes in fair value allocated to the part derecognised which has been previously recogniseédliiectylirere
the transferred financiasset is a financial asset (debt instrument) measured at fair value through other comprehensive income).

If the transfer of financial assets does not meet the conditions for derecognition, the financial assets shall contenegtodesl,

and the consleration received shall be recognised as a financial liability.

(4) Derecognition of financial liabilities

If all or part of the current obligation of a financial liability has been discharged, the financial liability or pahadfite derecognised.
If the Company signs an agreement with the creditor to replace the existing financial liability with a new financig| éintliihe contract
terms of the new financial liability and the existing financial liability are substantially different, thengxisancial liability shall be

derecagnisal and the new financial liability shall be recognised at the same time.

If all or part of the contract terms of an existing financial liability is substantially modified, the existing finargiay lax par of it
is derecognised, and the financial liability after the modification of terms is recognised as a new financial liability.

On derecognition of a financial liability in its entirety or in part, the difference between the carrying amount of thel fiiadility
derecognised and the consideration paid (including anycash assets transferred or new financial liabilities assumed) is recognised in

profit or loss.

If the Company repurchases part of the financial liabilities, the carrying amounfiioftheal liabilities as a whole shall be allocated
based on the relative fair value of the continuing recognised part and the derecognised part on the repurchase datendénbetiffeen
the carrying amount allocated to the part that is derecognigketha consideration paid (including any raash assets transferred or new

financial liabilities assumed) is recognised in current profit or loss.
(5) Determination of fair value of financial assets and financial liabilities
If there is an active marké&r a financial instrument, the quoted price in the active market shall be used to determine its fair value.

If there is no active market for a financial instrument, the fair value is determined using valuation techniques. In\hle&@@mpany
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adoptsvaluation techniques that are applicable in the current situation and are supported by sufficient available data dodztienjn
selects inputs that are consistent with the characteristics of the assets or liabilities considered by marketgpartibparansaction of
relevant assets or liabilities, and gives priority to the use of relevant observable inputs. Unobservable inputs ayeifutbedreldvant

observable inputs are not available or are not feasible.

(6) Offsetting financial assetsand financial liabilities

The Companyds financi al assets and financi al Il i abi Wever,i es &
they are offsetHowever, a financial asset and a financial liability should be offset whemréynd/hen, both of the following conditions
are satisfied(1) the Group currently has a legally enforceable right to offset the recognised amounts; and (2) the Group intends either
settle on a net basis, or to realise the asset and settle the |gibiliffaneously.

(7) Test method and accounting treatment of impairment of financial assets

Based on expected credit losses, the Company performs impairment accounting treatment and recognises loss provision for th

following items: W Financial assets amortised costY Financial assets at fair value through other comprehensive income (debt

instruments)y Lease receivable¥: Contract assets

The Company considers reasonable and supportable information about past events, current conditions anaffduteasts
economic conditions, and calculates the probabigjghted amount of the present value of the difference between the cash flow receivable
from the contract and the cash flow expected to be received based on the risk of default as the deggugyrises the expected credit

loss.

If the credit risk of the financial instrument has increased significantly since the initial recognition, the Companysnitedesse
allowance at an amount equal to the lifetime expected credit losses of théafimatoument; if the credit risk of the financial instrument
has not increased significantly since the initial recognition, the Company measures its loss allowance at an amoutiteeqes 1®
months expected credit losses of the financial instranTdre increase or reversal of the loss provision resulting therefrom is included in

the current profit or loss as an impairment loss or gain.

In assessing whether the credit risk of a financial instrument has increased significantly since initialioecdigaitCompany
compares the risk of default occurring on the financial instrument assessed at the balance sheet date with that heststseof atitial
recognition to determine the relative change in the default risk of financial instrumentsttierexpected duration. Generally overdue for
more than 30 days, the Company considers that the credit risk of the financial instrument has increased significanthereritess
conclusive evidence that the credit risk of the financial instrumentdtasareased significantly since the initial recognition.

If the credit risk of a financial instrument is low on the balance sheet date, the Company considers that the crelé fis&rafial

instrument has not increased significantly since the Imi@ognition.

If there is objective evidence that a financial asset is emagidired, the Company makes provision for impairment of the financial

asset on an individual basis.
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For receivables and contract assets arising from transactions regulateddogdlinting Standards for Business Enterprises No. 14
I Revenue (2017), regardless of whether they contain significant financing components, the Company always measuresig®loss pro

based on the amount of lifetime expected credit losses.

For leaseeceivables, the Company chooses to always measure its loss allowance at an amount equal to lifetime expected credit losse

When an individual financial asset is unable to assess the information of expected credit losses at a reasonable mast, the Gr

classifies the accounts receivable portfolio based on credit risk characteristics and calculates the expected creditdos$ekoonasis.

Portfolio Basis for determining the portfolio

Accounts Receivable Portfolio | Consumer Business Portfolio

Accounts Receivable Portfolio } Power Battery Business Portfolio

Accounts Receivable Portfolio 1 Portfolio of energy storage system and automation equipment

Other Receivables Portfolio 1 Portfolio of deposits and security deposits receivable

Otherreceivables Portfolio 2 Portfolio of Receivables from Related Parties

Other Receivables Portfolio 3 | Other Receivables Portfolio

Contract Assets Portfolio 1 Portfolio of energy storage system and automation equipment

For accounts raseavabltfecliacsitfhedCompany refers to the hi
current situation with the forecast of future econotmi cecendit
and the | id ectrientei te xlpoescst er at e and calculate the expected credi

For other receivables classified as portfolios, ther Cempar
situation with the forecalst¢ulodt é uthue eexcpgpo®ntoend ccrceodidti tli ons by

expected credit | oss rate in the next 12 months or over the |

11. Notesrecavable

Pleasereferto Note fiV. 10. Finandal insrumenso

12. Accaunts recevable

Pleasereferto Note V. 10. Finandal ingrumens 0
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13. Receavablefinandng

Pleasereferto Note V. 10. Finandal ingrumens 0

14. Other recevables

Determination and acounting treatment of expeded credit |osses of other recavables

Pleasereferto Note fiV. 10. Finandal ingrumentso

15. Inventories
(1) Classificdion and cet of invertories

Inventories are classified into raw materials, work in progress, finished goods, goods in transit, semi-finished goods and low-

value consumables.

Inventories are initially measured at cost. Costof inventories comprises all costs of purchase, costs of conversion and other

expenditures incurred in bringing the inventoriesto their present location and conditi on.
(2) Valudaionmethod ofinvertoriesin trarsit
Inventoriesare valued acording to the weighted average method of the first-in, first-out method when it is tranderred out.

(3) Basisfor determining the netredisable value ofdiff erenttypesof invertories

Net redisable value of inventory of goods directly held for sale, such as finished goods, inventoriesand materials held for sale,
is detemined by the estimated selli ng price less estimated selli ng expenses and related taxes and surcharges in the normal production
and operation process. Net redisable value of inventory of maerials that need to be processed is determined by the estimated selli ng
price of finished goods less estimaed coststo completion, estimated selli ng expenses and related taxes and surcharges in the normal
production and operation process. Net redisable value of inventory held for exeaution of salescontracts or labour contractsis caculated
on the basis of the contract price. If the quantity of inventory held exceals the quantity ordered in the sales contract, the net redisable

value of the excess inventory is calculated on the basis of the general selli ng price.

At the end of the period, the provision for dedine in value of inventories is made on an item-by-item basis. However, for
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inventories with large quantity and low unit price, the provision for dedine in value of inventoriesis made according to the caegory
of inventories. For inventoriesthat are related to a product line that is produced and marketedin the same region and have the same or
similar end uses or purpases, and are difficult to measureseparately from other items, the provision for dedine in value of inventories

is made on an aggregate basis.

Unless there is clear evidence that the market price is abnormal on the balance sheé date, the net realisable value of inventory

itens isdetemmined based on the market price on the balance shed date.

The net redisable value of inventory items at the end of the period is determined based on the market price on the balance sheet

date.

(4) Invertory system
The perpetua inventory system is adopted.

(5) Amortisation method oflow-value cosumabesandpackagng materials

1) Low-value consumablesare amortised usingthe one-off write-off method

2) Padkaging materials are amortised usingthe one-off write-off method

16. Contract assets

(1) Remgnition methods and stendards for contract asses

The Group presents a contract assd or a contract liability in the balance shee based on the relationship between the Groupd s
performance and the customer 8payment. A contract asse represents the Groupd sight to consideration in exchange for goods or
services that the Group has transferred to a customer when that right is conditioned on something other than the passage of time.
Contract asses and contract liabilities under the same contract are presented on a net basis. The Groupd anconditional (only depends

on the passage of time) right to receive consideration from custamers is ®parately presentedas receivables.

(2) Detemination and acaunting treatment of expeded credit |ossof contract asses

For the detemrmination method and ac®urting treatment of expected credit lossof contract assds, refer to Note V.10 (7). Test
method and ac®unting treatment of impairment of financial assetsd 2) Description of acourts recévable

17. Contract costs
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If the costsincurred by the Group in fulfilli ng a contract are not within the scope of relevant standards such as inventory, fixed
assés or intangible assds, the costsshall be reagnised as an assd as the coststo fulfil a contract when the foll owing conditions are
met: 1) the costsrelate directly to a contract or to an anticipated contract that the Group will aayuire; 2) the costsenhance resaurces of

the Group that will be used in satisfying performance obligations in the future; and 3) the costsare expededto be recovered.

If the incremental costsincurred by the Group to obtain a contract are expeded to be recvered, the contract aaquisition costs
are reqognised as an asset. Assets related to contract costsare amortised on the same basis as the revenue reagniti on of the goods or
services related to the asset. Howewer, if the amortisation period of the contract acquisition costis lessthan one yea, the Group will

include it in the current profit or losswhen it occurs.

If the carrying amourt of an assd related to contract costsis higher than the difference between 1) the remaining amourt of
consideration that the Group expeds to receve in exchange for the goods or services to which the asse relates; and 2) the estimaed
costs that relate to providing those goods or services, the Group shall make provision for impairment on the excess portion and
reaognises it as assd impairment loss.

If the factors of impairment in the previous period subsequently change, sothat the aforesaid difference is higher than the book
value of the assd, the Group shell reverse the impairment provision originally made and include it in the current profit and loss, but
the book value of the reversed asse shall not exceel the book value of the asse on the reversal date assuming that no impai rment

provision is made.

18. Assetsheld for sde

A non-current asse or disposal group is classified as held for sale if its carrying amourt will be reavered principaly through a

sale transaction (including an exchange of non-monetary assets with commercial substance) rather than through cortinuing use.

The Group classifies non-current assets or disposal groups that meet the foll owing conditions as held for sde:

(1) the asse or disposal group is avail able for immediate sae in its present condition subject only to temms that are usual and
custamary for salesof such asset or disposa group in similar transctions;

(2) Thesdeis highly probable, that is, the Group has made aresolution on asale plan and obtained afirm purchasecommitment,
and the sadle is expededto be completed within one yea. If the relevant regulations require the approval of the relevant authorities or

regulatory authorities of the Group before disposal, the approval has been obtained.
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If the carrying amourt of a non-current asse (excluding financial asses, deferred tax asses and asses formed by employee
benefits) or disposal group classified as held for sale is higher than its fair value less coststo sdll, the carrying amourt is reduced to the
net amourt of its fair value less costs tosell. The reduced amourt is recognised as asse impairment lossand included in current profit

or loss, and provision for impairment of held for sale assets aremacde.

19. Debtinvegment

20. Other debt invedments

21. Longterm recavables

Pl ease révf.erlOt.o FNontaedc i al i nstrument s

22. Longterm equity investments

(1) Criteria for detemmining joint control and significant influence

Joint control is the contractually agreed sharing of control of an arrangement, which existsonly when dedsions about the relevant
adivities require the unanimous consent of the parties shering control. An investee is a joint venture of the Group if the Company,

together with other joint venture parties, exercisejoint control over the investee and have rights tothe net assds of the investee

Significant influence is the power to participate in the financial and operating policy dedsions of the investee but is not control

or joint control over those policies. Where the Group is able to exercise significant influence over the investeg the investee is an

associate of the Group.
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(2) Detemination of initial investment cost

1) Long-termequity investment aayuired through businesscombination

For a long-term equity investmert aaquired through a business combination involving enterprises under common control, the
initial investment cost of the long-term equity investment is the aaqui r eshaer@ af the carrying amount of the subsidiaryd squity in
the consoli dated financial statemerts of the ultimate controlling party at the combination date. The difference between the initial cost
of the long-termequity investmenrt and the carrying amourt of the consideration paid is adjusted to share premium in capital reserve.
If the share premium in capital reserve is not sufficient to offsetthe difference, any excessis adjusted against retained earnings. If the
Company is able to exercise control over the investee under common control due to additiona investment and other reasms, the
difference between the initial investment cost of the long-termequity investment recognised acording to the above principles and the
sumof the carrying amourt of the long-termequity investment before combination and the carrying amourt of the consideration paid
for the additional shares acquired on the date of combination is adjusted to share premium. If the share premium is not suficient to

offset the difference, any excessis adjusted against retained earnings.

For a long-term equity investmert in a subsidiary aaqquired throuch a business combination not involving enterprises under
common control, the initial investment cost of the long-termequity investment is the cost of combination detemmined on the acquisition
date. Where the Company can exercise control over the investee not under common control due to additiona investment and other
ressmns, the initial investment cost shall be the sumof the bodk vaue of the equity investment originally held and the additiond

investment cost.

2) Long-termequity investments acquired other than through businesscombination

For along-termequity investment acquired by cash payment, theinitia investment costshell be the purchaseprice adualy paid.

For along-termegquity investment aaquired by issuing equity securities, the initial investment cost isthe fair value of the equity

securities issted.

(3) Subsequent measurement and recogriti on of profit or loss
1) Long-termequity investments accourtedfor usingthe cost method
The Company6 $ong-term equity investments in subsidiaries are accourted for using the cost method, unless the investment

medsthe condtionsfor holding for sale. Except for consideration actually paid at the time of acquisition of the investineash dividends

or profits declared but not ydistributed which are included in the pritiee Company regnises the current investment income based
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on the cashdividends or profits dedared to be distributed by the investee

2) Long-termequity investments accourtedfor usingthe equity method

Long-term equity investments in associates and joint ventures are acourted for using the equity method Where the initial
investment cost excedals the Groupd s$nterest in the fair value of the investeed sdentifiable net asses at the aquisition date, no
adjustment shall be made to the initial investment costof thelong-termequity investment. Where the initial investment cost is less than
the Groupd mterestin the fair value of the investeed &lentifiable net asses at the acuisition date, the difference shall be recognised

in current profit or loss, and the cost of the long-termequity investment shell be adjusted acordingly.

The Company reagnises its share of the net profit or lossand other comprehensive income made by the investee as investment
income and other comprehensive income respedively, and adjuststhe carrying amourt of the long-term equity investment acordingly.
The carying amourt of the long-term equity investment is reduced by attributable shere of the investeed sledared profit or cash
dividends. The carrying amourt of the long-termequity investmert is adjusted and included in owner seduity for other changes in
owner s ity ef ghe investee other than net profit or loss, other comprehensive income and profit distribution (hereinafter referred to
as fiother changes inowner s ity @ q

The Group reaognises its share of the investeed set profit or loss, other comprehensive income and other changes in owner s 6
equity based on the fair value of the investeed glentifiable net assets atthe date of obtaining the investmentter making adjustments
to theinvesteed et profit and other comprehensive income acarding to the Companyd accourting policies and acmunting period.

Unredised profits and losses resulting from interral transactions between the Company and its associates and joint ventures are
eliminated to the extent of the Companyd $nterest in the investeg except where the asses invested or sold constitute a business.

Unrealised losses resulting from ingeoup transactions between the Group and its investees are recognised in full as impairment losses.

The Company discontinues recognising its share of net losses of the associate or joint venture after the carrying amourt of the
long-term equity investment together with any long-termintereststhat in substance form part of the Companyd get investment in the
associate or joint venture is reduced to zero, except to the extentthat the Company has an obligation to assume additional losses. If the
joint ventures or associates redise net profits in the future, the Company shell resume recognising its shere of profits after deducting
the unrecognised shere of losses.

3) Disposal of long-termegquity investments

On disposa of a long-termequity investment, the difference between the proceels adually receved and the carrying amourt is

recognised in current profit or loss.

For partial disposa of longterm equity investment acmurted for using the equity method, if the remaning equity is still
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acourted for using the equity method, other comprehensive income recgnised under the original equity method shell be caried
forward in proportion on the same basis as the investeedirectly disposes of relevant asses or liabilities, and other changes in ownersd

equity shall be carried forward to current profit or lossin proportion.

If the Group loses joint control or significant influence over the investee due to disposal of equity investment and other reasons,
other comprehensive income recognised by the origina equity investment due to the adoption of equity method shall be acourted for
on the same basis as the investee directly disposes of relevant asses or li abilities when the equity method is teminated. Other changes

in owner s ity shgl be fully transferred to the current profit or losswhen the equity method is terminated.

If the control over the investee is lost due to the disposa of part of the equity investment and other reasons, when preparing
individual financial statements, if the remaining equity can apply common control or significant influence to the investeg it shall be
acourted for under the equity method, and the remaining eguity shell be adjusted as if it has been acounted for under the equity
method sinceit is obtained. The other comprehensive income reaognised before the control over the investee is obtained shell be carried
forward proportionaly on the same basis as the investee directly disposes of relevant assds or liabilitie s. Other changes in ownerés
equity reaognised by the equity method shall be carried forward to the current profit or lossin proportion; Where the remaining equity
canna exercisejoint control or exert significant influence over the investeg it shall be recognised as financial assds, and the difference
between the fair value and the bodk value on the date of losing control shal be included in the current profit and loss. Other
comprehensive income and other changesin owner sduity recognised before obtaining control of theinvestee shell be carried forward.

If the disposal of the equity investment in a subsidiary through multiple transctions until the loss of control is a padkage
transction, eat transction is accounted for as atransction that disposes of the equity investment in the subsidiary and loses control;
before the lossof control, the difference between the disposal price and the book value of the long-termequity investment correspondng
to the dispased equity is first recognised as other comprehensive income in the individua financial satements, and then tranderred to
the current profit or losswhen the control is lost. If it does not belong to a padkage transction, ead transction shall be separately
acountedfor.

23. Investment properties

Measurement model of investment properties
N/A

24. Fixed assets

(1) Remgnition conditions
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Fixed assets are tangible assets that are hel d afdorirmitsigeve n t he

purposes, and have wuseful | i ves of e mogwh esnb danl 1o nteh ea cfcaolelnd winrgg vy

satisfied:

1) it is probable that the economic benefits associated with the fixed asse will flow to the enterprise;

2) the cost of the fixed assd can be meaured reliably.

Fixed assets are initially measured at cost, taking into accgc
expenditures incurred for a&hfeiXeéedeasastsear evhiemcliodéd ipmotbhadl e
benefits will flow to the Group and the related cost can be r

derecagrAiilded he ot her subseqinemtr oefxipte nodri tluoces iamet hecopeni oad i

(2) Depredation method

Annual depredation

Category Depredation method Depredation Residual value rate rate
Buildings straight-line depreciation 2040 5% 2.38%-4.75%
Machinery equipment straight-line depreciation 5-10 5% 9.50%-19.00%

mothad

Eledronic equipment straight-li ne depreciation 2-5 5% 19.00%-47.50%
Transportation
equipment straight-line depreciation 35 5% 19.00%-31.67%
Other equipment straight-line depreciation 2-20 5% 4.75%-47.50%

Depreciation of fixed assets is provided by categories using the stliaigimhethod, and the depreciation rate is determined
by categories of fixed assets, estimated useful life and estimategsitktal value rate. For fixed assets that have been provided for
impairment, the amount of depreciation is determined based on the book value after deducting the impairment proviiiturén the
period and the remaining useful life. Where the servieedf each component of a fixed asset is different or provides economic

benefits to the enterprise in different ways, different depreciation rates or depreciation methods are selected aredideypracitly.

(3) Remgnition, measurement and depredation of fixed assets under financelease

Fixed asses acquired under finance leases are depredated on a basis consisent with the depredation palicy for sdf-owned fixed
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assds. Ifit can be reasmably determined that the ownership of the leased asse will be obtained at the end of the leasetem, the leased
assd is depredated over its remaining useful life; otherwise, the leased asse is depredated over the shorter of the leasetermand its
remaining useful life. Depredation method, depredation period, residua value rate and annual depredation rate of variousfixed asses.

25. Constructionin progress

Construction in progress is measured at adua cost incurred. Actual cost comprises construction costs, instalation costs,
borrowing coststhat are eligible for capitalisation and other costsnecessary to bring the construction in progressrealy for its intended
use. Construction in progressis tranderred to fixed assets when it is realy for its interded use and is depredated starting from the

following month.

26. Borrowing cods

(1) Remgnition principle of capitaligtion of borrowing costs

Borrowing costs ncurred by the Group that are directly attributade to the aaquisition, construction or production of a qualifying
asse are cepitaised as part of the cost of the asset. Other borrowing costsare reagnised as expenses in profit or lossin the period in
which they are incurred. Qualifying assets areassds (fixed asses, investment properties and inventories) that necessaily take a
substantial period of time for adivities relating to the aayuisition, construction or production to get realy for their intended useor sde.

(2) Capitalistion period of borrowing costs

Capitalistion period refers tothe period from the beginning of capitalistion of borrowing costs tothe end of capitaligti on,
excluding the period of susgnsion of capitalistion of borrowing costs. Gpitalisation of borrowing costscommences when all of the
following condtions are satisfied: 1) expenditures for the asse have been incurred, including expenditures incurred in the form of
cash, tranger of non-cashasséds or assumption of interest-beaing liabilities for the acquisition, construction or production of a
qualifying assd; 2) borrowing costshave been incurred; and 3) adivities relating to the aauisition, construction or production of the
assd that are necessary to prepare the asset for its intended useor sale have commenced. Capitalisation of borrowing costsceases
when the qualifying asset being aaquired, constructed or produced becomes ready for its interded use or sde.

(3) Suspension of capitali sation period

Capitalisation of borrowing costs is susgnded during periods in which the aqquisition, construction or production of aqualifying
assd is interrypted abnormally and the interruption lasts for more than 3 months. Capitali sation of borrowing costs continues if the
interryption is anecessary processfor the qualif ying asse being aaqyuired, constructed or produced to get realy for its intended useor
sale. Borrowing costs ncurred during the interruption period are recognised in current profit or lossuntil the aayuisition, construction
or production of the assd is resumed.
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(4) Cdculation of capitaisation rate andcapitalisation amourt of borrowing costs
Where funds are borrowed spedficdly for the aayuisition, construction or production of a qualifying assd, the amourt of borrowing

costsdligible for capitalisation is determined by deducting any interest income eaned from depositing the borrowed funds before being
used on the asset or any investment income on the temporary investment of thosefunds.

Where funds are borrowed under general-purpose borrowings, the amourt of interest to be capitalised on such borrowings is
determined by applying a capitalisation rate to the weighted average of the excessamourts of cumul ative expenditures on the asse over
the amourts of spedfic-purposeborrowings. The capitalistion rate iscaculated and determined based on the weighted average effedive
interest rate of genera borrowings.

During the capitalisation period, exchange differences rebtedto the principal and interest on a spedfic-purposeborrowing
denominatedin foreign currency are capitalised as part of the cost of the qualifying asset. Exchange differences arising from the

principal and interest on foreign currency borrowings other than spedal borrowings are recognised in current profit or loss.

27. Biological assets

28. Oil and gas assets

29. Right-of-use asets

Right-of-useassés refer to the right of the Group as alessee to usethe leased asses during the leaseterm.

(1) Initial measurement
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At the commencement date of the leaseterm, the Group initially meaures the right-of-useassets atcost. Such costincludes the
following four items: W the initial meaurement amourt of the lease liability; V¥ the lease payments made by on or before the
commencement date of the leaseterm, less any leaseincentives reaeived; § theinitial direct costs,being the incremental costsincurred

in achieving the lease; Y the costs expededto beincurred for dismartling and removing the leased asset, restoring the site on which it

is located or restoring the leased assé to the condtion required by the temms of the lease, except thoseincurred for the production of

inventories.

(2) Subsequent measurement

After the commencement date of the leaseterm, the Group adopts the cost model for subsequent measurement of the right-of-
useassds, which is to measurethe right-of-useasséds atcost less acaimulated depredation and acaimulated impairment losses. If the
Group re-measures the leaseli abilities in acmrdance with the relevant provisions of the leasestandards, the book value of the right-of-
useassds dal be adjusted acwrdingly.

(3) Depreaation of right-of-useassées

Right-of-useassés are depredated from the commencement date of the lease. Right-of-useasses are generally depredated from
the month when the leaseterm commaences. The amourt of depredation provided is included in the cost of the related asse or current
profit or lossacmrding to the purpose of the right-of-use assd. Depredation during the decration period is included in long-term

prepaid expenses.

When detemining the depredation method of the right-of-useasses, the Group makes adedsion based on the expeded pattern
of consumption of the ecnomic benefits related to the right-of-use asses, and depredates the right-of-use asses on a straight-line
basis.

In detemining the depredation period of the right-of-useassd, the Group foll ows the foll owing principles: if it can be reasanably
detemmined that the ownership of the leased asse can be obtained &t the end of the leaseterm, the leased asse is depredated over its
remaining useful life; if it cannot be reasonably determined that the ownership of the leased assé can be obtained at the end of the

leaseterm, the leased assd is depredated over the shorter of the leaseterm and the remaining useful li fe of the leased asset.

(4) Impairment of right-of-useassets
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If the right-of-use assé is impaired, the Group subsequently depredates the right-of-use assd based on the book value of the
right-of-useasse after deducting the impairment loss.

30. Intangible assets

(1) Measurement method, useful life and impair ment test

(1) Valuation method of intangible asses

1) Intargible assds aquired by the Company are initially measured at cost: cost of purchased intangible asses, including
purchaseprice, relevant taxes and other expenses directly attributable to bringing the asse to the intended use.

2) Subsequent measurement: analysis and judgement of the useful life of intargible assds upan acquisition. Intangible asses
with finite useful lives are amortised over the period in which economic benefits are brought to the enterprise; i ntargible asses with

indefinite useful lives are not amortised if the period in which economic benefits are brought to the enterpriseis unpredictable.

(2) Estimated useful life of intangible assets with limited useful life

Item Esimated useful life (years) Amortisation method Basis
Land userights 40-70 straight-line depreciation Term of land useright
method certificate
Software 5-10 straight-line depreciation Useful life
method
Patent right 10 straight-line depreciation Estimated useful life
method
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For anintangible asset with afinite useful life, review of its useful life and amortisation method is performed at ead yea-end.

(3) Basisfor detemining intangible assets with indefinite useful li ves and procedures for reviewing their useful lives

The useful life of an intangible asse with an indefinite life is reviewed at the end of ead period. Upon review, there is no
intargible asset with indefinite useful life at the end of the period.

(2) Accounting policy for internal research and devdopment expendture

(1) Spedfic criteriafor dividing research stage and development stage

The expenditures of the Compary6 $nternal research and development projects are divided into research expenditures and
development expenditures.

Research stage: The stage of original planned investigaion and reseach adivities to aajuire and understand new scientific or
technical knowledge.

Development stage: The stage of applying research resultsor other knowledge to aplan or design to produce new or substantially
improved materials, devices, products andother adivities before commercial production or use.

(2) Spedfic conditions for capitaligtion of development expenditures
Expenditure on the research phaseis remgnised in profit or lossin the period in which it is incurred. Expenditure on the

development phase is remgnised as an intargible asseé when all of the following condtions are saisfied. Expenditure on the

development phasethat does not mee the foll owing condtionsis recognised in current profit or loss:

1) Thetechnica feasibility of completing the intangible asset so hat it will be avail able for useor sde;

2) theintention to completethe intangible asset and useor sl it;

3) how theintangible assd will generate probable future economic benefits, including the abil ity to demonstrate the existerce of
amarket for the output of theintangible asse or theintangible assd itself or, if it is to be used interrally, the useful nessof theintangible

assd;

4) the avail ability of adequate technical, financial and other resources to compl ete the development and the ability to useor sl
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the intangible asset;

5) the expenditure attributableto the intangible asset during its development can be reli ably measured.

If the expenditures cannot be distinguished between the research phase and the development phase, the R&D expenditures are
al included in the measurement of intangible assets inthe current profit or loss.

31. Impairment of long-term assets

Long-term assets sich as long-term equity investments, investment properties measured at cost, fixed asses, construction in
progress, right-of-use assés, intargible assds with finite useful lives and oil and gas asses are tested for impairment if there is any
indication that an assé may be impaired at the balance shee date. If the result of the impairment test indicatesthat the recoverable
amount of an asse is less than its carrying amourt, a provision for impairment and an impairment lossare reagnised for the amount
by which the assé &arying amount exceals its recoverable amourt. The recoverable amourt is the higher of an asseé  Gas value less
costs todisposeand the present value of the future cashflows expected to be derived from the asse. Provision for assd impairment is
cdculated and remgnised on an individual asse basis. If it is not possible to estimate the reaverade amount of an individua asse,
the recverable amourt of a group of assds towhich the asse belongs isdetemmined. An asséd group is the small est asset group that is
able togenerate ash inflows independently.

Gooadwill arising from a businesscombination, an intangible asse with an indefinite useful life or an intangible assd that is not
ready for its intended useis testedfor impairment at least at ead yea-end, irrespedive of whether there is any indication that the asset

may be impaired.

The Group performs goodwill impairment test. The carrying amourt of goodwill aaquired in a businesscombination is all ocated
to the related assd group in a reasonable manner from the aaqquisition date. If it is difficult to al ocae to the related asse group, it is
alocatedto the related set of assd groups. The related asse group or set of assd groups is an asse group or set of asset groups that
can benefit from the synergiesof the businesscombination.

In testing an asse group or a set of asse groups to which goodwill has been al ocated for impairmert, if there is any indication
of impairment, the Group tests the asse group or set of assd groups excluding the amourt of goodwill alocaedfor impairment first,
compares the remverable amount with the carrying amount and recognises any impairment loss. After that, the Group tests the asse
group or set of asse groups including goodwill for impairment, and compares the carrying amourt with the recoverable amourt. If the
recoverable amourt is lower than the carrying amourt, the amourt of the impairment lossis first reduced by the carrying amount of
the goodwill alocaedto the asse group or set of asse groups, and then reduced by the carrying amount of other assds (other than the

goodwill) within the asse group or set of assd groups, on apro rata basis.
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Once the above asse impairment lossis reaognised, it will not be reversed in subsequent acmunting periods.

32. Longterm prepad expenses

Long-term prepaid expenses are expenditures that have been incurred but should be recognised as expenses over more than one

yea in the current and subsequent periods. The Groupd Bong-termprepaid expenses include renovation projects and others.

Long-term prepaid expenses are amortised evenly over the benefit period, of which: the expenditure on improvement of fixed
asses isamortised over the remaining useful li fe of the fixed asses; Other expenses are amortised over the estimated useful li ves of 3
to 10 yeas.

33. Contract liabilities
The Group presents a caitract asse or acontract liability in the balance shee based on the relationship between the Groupds performance
and the customer &payment. The Groupd sbligation to trander goods or provide services to a custamer for which the Group has

received or to be recaved consideration from the customer is presented as contract liabilities. Contract asses and contract liabilities
under the same contract are presented on a net basis.

34. Employeebenefits

(1) Accounting treatment of short-term remuneration

In the ac®unting period in which an employee provides services to the Group, the short-termremuneration adually incurred is

recognised as aliability and included in the current profit or lossor related asset costs.

The amourts of sacial insurance premiums and housing funds paid by the Group for its employees, as well as the labour union
funds and employee educaion funds withdrawn acarding to regulations, are cdculated and determined acrding to the prescribed

basisand proportion during the acaourting period in which the employees provide services tothe Group.

The employee welfare expenses incurred by the Group are included in the current profit or lossor the cost of relevant assds

acording to the actual amournt when adually incurred, among which, non-monetary benefits are measured at fair value.

(2) Accounting treament of pog-employment bendfits
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1) Defined contribution plans

The Group pays basic pension insurance and unemployment insurance for employeesin acardance with the relevant regulations
of thelocd government. During the ac@urting period when employees provide services to the Group, the amourt payable is cd culated
based on the locd required contribution base and proportion, and is recognised as a liability and included in the current profit or loss
or related assd costs. Inaddition, the Group also participated in the enterpriseannuity schemesupplementary pensioninsurance fund
approved by the relevant national authorities. The Group makes contributions to the annuity scheme/locd social security bureau at a
certain percentage of the total salaries of employees, with a corresponding charge to current profit or lossor the costof relevant asses.

2) Defined benefit plan

The Group shall attribute the welfare obli gation generated from the defined benefit plan to the period of service provided by the
employees acarding to the formula detemined by the projected unit credit method, and include it into the current profit and lossor

related assé cost.

The deficit or suplus formed by the present value of the obligations of the defined benefit plan minus the fair value of the assds
of the defined benefit plan is recognised as a net liability or net asse of a defined benefit plan. If the defined benefit plan has surplus,
the Group measures the net asses of the defined benefit plan at the lower of the surplus of the defined benefit plan and the asse céili ng.

All obligations under defined benefit plans,including obli gations expededto be paid within 12 months afterthe end of the annual
reporting period in which the employees render services, are discounted at the market yield of national debts matching the duration and
currency of the obligations under defined benefit planson the balance shed date or high-quality corporate bondsin the adive market.

The service cost incurred by the defined benefit plan and the net interest on the net liabilities or net assds of the defined benefit
plan shall be included in the current profit or lossor the cost of relevant assds; the changes arising from the remeasurement of the net
liabilities or net asses of the defined benefit plan shall be included in other comprehensive income, and shall not be reversed to profit
or lossin subsequent acounting periods. When the original defined benefit plan is terminated, the part originaly included in other

comprehensive income shall be transferred to undistributed profit in full within the scope of equity.

When the defined benefit planis settled, the gain or lossis recognised based on the difference between the present value of the
defined benefit plan obli gations determined at the balance shee date and the settlement price.

(3) Accourting method for temination benefits
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When the Group provides temination benefits to employees, employee compensation li abili tiesarising from termination benefits
are reagnised and included in current profit or loss at the ealier of the following dates: when the Company canna unil aterally
withdraw the offer of termination benefits becaise of an employment temination plan or a curtalment proposal; and when the

Company remgnises costsor expenses rebtedto a restructuring that involves the payment of termination benefits.

(3) Accounting method for termination berefits

When the Group provides termination benefits to employees, employee compensation li abili tiesarising from termination benefits
are reaognised and included in current profit or loss at the ealier of the following dates: when the Company canna unil aterally
withdraw the offer of termination benefits becaise of an employment temrmination plan or a curtallment proposal; and when the
Company reaognises costsor expenses rebtedto arestructuring that involves the payment of termination benefits.

(4) Accounting treatment of other long-term employee bemfits

35.Leaseliabilities

(1) Initial measurement

The Group initially measures the lesseliability at the present value of the leasepayments that are not paid at the commencement

date of the leasetem.

1) Leasepayments

Leasepayments refer to the amourts paid by the Group to the lessorin resped of the right to usethe leased asset during the lease

term, including: W fixed payments and in-substance fixed payments less any lease incentives recévable; Y variable leasepayments

that depend on an index or a rate, which are determined at the initial measurement based on the index or rate at the commencement
date of the leaseterm; § the exerciseprice of apurchaseoption if the Group is reasonably certainto exercise that option; Y payments of

pendlties for temminating a lease, if the leasetermreflects the Group exercising the option to teminate; and Z payments expeded

to be made under residua value guarantees provided by the Group.

2) Discount rate
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In cdculating the present value of leasepayments, the Group uses the interest rate impli cit in the leaseas the discount rate, which
is the rate that the sumof the present value of the leaserecepts of the lessorand the present value of the unguaranteed residua value
is equal to the sum of the fair value of the leased asse and the initial direct costsof the lessor. If the interest rate implicit in the lease
canna be redily determined, the Group usesiits incremental borrowing rate as the discourt rate. The incremental borrowing rateis the
rate of interest that the Group would have to pay to borrow over a similar term, and with a similar security, the funds necessary to

obtain an assd of a similar value to the right-of-use asset in a similar econaomic environment. The interest rate is related to: W the

Groupd swn situation, i.e. the Groupd solvency and credit status; Y the term of fiborrowingd, i.e. the leasetem; § the amourt of

flborrowingg, i.e. the amourt of leaseliabilities; Y the fimortgage condtionso, i.e. the nature and quality of the underlying assds; Z

the economic environment, including the jurisdiction where the lessee is locaed, the pricing currency, the time of signing the contract,
etc. The Group detemines the incremental borrowing rate based on the interest rate of bank loans, adjusted by the above fadors.

(2) Subgqguent measurement

Subsequent to the commencement date, the Group measures the leaseliability based on the following principles. W recognises
interest on the leaseli ability by increasingthe carrying amourt of the leaseliability; ¥ reduces the carrying amourt of the leaseli ability

when lease payments are made; § remeasures the carrying amount of the lease liability when there is a change in lease payments

arising from reassessment or leasemodification.

The Group cdculates the interest expense of the lease liability for ead period of the lease term based on the fixed periodic
interest rate and reaognisesit in current profit or loss, except for thosethat should be capitalised The periodic interest rate refers to the
discount rate used by the Group in the initial measurement of the leaseliahility, or the revised discount rate used by the Group when

the leaseliability is remeasured based on the revised discount rate due to the change in leasepaymerts or the change in lease.

(3) Remessuement

Afterthe commencement date of the leasetemm, the Group remeasuresthe leaseli ability based on the present value of the changed
lease payments and adjuststhe carrying amount of the right-of-use asse accordingly. If the carrying amourt of the right-of-use asse
is reduced to zero and thereis afurther reduction in the measurement of the leaseli ahilit y, the Group reaognises any remaining amount

of the remeasurement in current profit or loss. W Changes in the in-substance fixed payments (inwhich casethe original discount rate

is used); Y Changes in the expeded amourt payable under the residual value guarantee (in which casethe origina discourt rate is
used); § the index or rate used to determine the lease payment amount changes (in which casethe revised discourt rate is used); Y

there is a change in the assessmert of an option to purchase (in which casethe revised discount rate is used); Z the assessment of

whether there is a change in the assessment or adual exercise of an option to extendor teminate the lease (in which casethe revised
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discount rate isused).

Provesion

The Group reaognises an obligation related to a contingency as estimated liabilitiesvhen al of the following conditions are
satisfied: 1) the obligation is a present obligation of the Group; 2) it is probable that an outflow of econamic benefits will be required
to settle the obli gation; and 3) the amourt of the obli gation can be measured reli ably.

A provision is initially meaured at the best estimate of the expenditure required to settle the present obli gation.

Fadors pertaining to a contingency such as the risks, uncertainties and time value of money are taken into acount as awholein
determining the best estimate. Where the effed of time value of money is material, the best estimate is determined by discourting the
related future cashoutflows. The best estimate is tieged as foll ows:

1) If thereis acontinuousrange (or range) of the required expenditures, and the probability of each resultin therange is the same,
the best estimate isdetermined based on the median of the range, i.e. the average of the upper and lower limits.

2) There is no continuous range (or range) of required expenditure, or although there is a continuous range, the possibility of
occurrence of various resultswithin the range is different. If the contingency involves a single item, the best estimate is detemmined

based on the most likely amourt; if the contingency involves multi ple items, the best estimate is detemmined based on various possible
resultsand relevant probabili ties.

Whereall or part of the expenditure requiredto settle aprovision is expededto be reimbursed by athird party, the reimbursement
is recognised as a separate assd only when it is virtualy certain that reimbursement will be recaved, and the amourt of the
reimbursement recognised does not exceel the carrying amourt of the provision.

The estimated i abili ties of the Group are mainly the provision for after-sales comprehensive service fees for automobile motive
batteries. At present, the sales contracts of power battery systems and energy storage systems entered into between the Group and its
custamers contain warranty clauses. During the after-sales service period promised by the Company, the Company neels to bea the

responsibility of repairi ng the sold products regardless of the changes in the market price index. A provision is recognised based on the
best estimate of the probable maximum loss.

The Group reviews the carrying amourt of a provision at the balance shed date. If there is conclusive evidence that the carrying
amount does nat reflect the current best estimate, the carrying amourt is adjusted to the current best estimate.
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37. Share-basedpayments

Share-based payments of the Group are transctions in which equity instruments are granted or liabilities are assumed for
obtaining services from employees or other parties. The Groupd share-based payments are divided into equity-settled share-based
payments andcash-setled share-based payments.

(1) Equity-settled share-based payments andequity instruments

Equity-settled share-based paymerts in exchange for services rendered by employees are measured at the fair value of equity
instruments granted to employees. For share-based payment transctions that vest immediately after the grant, the fair value of the
equity instruments at the grant date is included in the relevant costsor expenses, with a corresponding increasein capital reserve. For
share-based payment transctions that are not vested until the vesting period has been completed or until the spedfied performance
condtions have been met, at each balance shed date during the vesting period, the Group, based on the best estimate of the number of
exercisable equity instruments, reaognises the services recaved in the current period in relevant costsor expenses at the grant date fair

value, with a corresponding increasein capital reserve.

Where the terms of an equity-settled share-based payment are modified, as a minimum an expenseis reagnised as if the terms
had not been modified. In addition, an increasein the service recaved is recognised for any modification that increases the fair value
of the equity instruments granted, or is otherwise beneficial to the enployee as measured at the date of modification.

During the vesting period, if the equity instuments granted are cancdl ed, the Group will treat the cancdled equity instruments
granted as accéerated vesting, and reagnise the amourt that should be recgnised in the remaining vesting period immediately in
current profit or loss, while reaognising the capital reserve. Howewer, if a new equity instrument is granted and the new equity
instrument is determined to replace the cancdled equity instrument on the grant date of the new equity instrument, the replacement
equity instrument granted shall be treated in the same way as the modification of the terms and conditions of the original equity

instrument.

38. Preferenceshares, perpetual bonds and other financial instruments

39. Revenue
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Accourting pdlicies for revenue remgniti on and measurement
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over the relevant goods or services. I'n determining cwhmeti Mesrr s

the following indications:

1) The Growmp hagha torreceive payment for the goods omr ser

for the goods or services.

2) The Group has transferred the | egal title ofedgale ttiommed

commodi ty.

3) The Group has transferred the commodity in kind to the c

4) The Group has transferred the main riskerandhatewasdsthbeé
obtained the main risks and rewards of ownership of the commc

5) The customer has accepted the goods or services, etc.

(2) Revenue recognition timing and specific principles

1) Battery, Smart Hacdwae® and Precision St

wDomestic sales: When the goods are delivered to the nctusotlome

over the goodsgn&ase etvle@mu®roup reco

YExport sales: The Group gmanagemlmeptacodes bheVepeont Mamagaed
asvMbland revegnuiéds@ascscordiong to the time when the customer pick
right has been tr ansbfleirgaetdi,o m nhda st hbee epne rcfoompnmaentceed .o A smal | numl
after completing the customs declaration and export procedur e
2) Energy storage systems and automation equi pment

The company af icrestt a¢ ml Ipeeactcsent age of the payment for goods,

commi ssioning and collects payment amndacredeivnegn uteo whheen ctohret rparcotd

commi ssiopleagedsaodmthe basis for the payment for the goods i

Differences inacmurting policies for revenue reaogniti on due to the adoption of different businessmodels for smilar businesses
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40. Government subsidies

(1) Type

Government subsidiesrefer to monetary assets or non-monetary assets obtained by the Group from the government free of charge,

which are divided into asse-related government subsidiesand income-related government subsidies.

Asset-related government subsidies refer to the government subsidies obtained by the Group for the acquisition, construction or
other forms of long-term assets. Government subsidies related to income refer to government subsidies other than those related to
assds.

The Group classifies government subsidiesas asse-related based on the foll owing criteria: the useof proceals s clearly defined
in the government documents, and the expeded useof proceals isexpededto form related assets;

The Group classifies government subsidiesas revenue-related based on the foll owing criteria: the government documents do not
stipulate the usepurpose, and the expeded useof the amourt is to replenishworking capital;

If the government document does not spedfy the red pientof the grant, judgement basisfor the Group to classify the government
grant as an assd-related or income-related is: Except for the Company designatesits useas an assd-related, it is included in the current

profit or loss.

(2) Timing of recognition

1) Theenterprisecan med the condtions attached to the government subsidies;
2) The enterprisecan receve government

subsidies. Spedfic recognition time:

Government swbsidiesreleased on afixed quaa basis: Government subsidiesare remgnised at the amount receévable.

Other government subsidies: When the government subsidiesare adually receved, they are recgnised as government subsidies.

(3) Acoourting treatment
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A government grant related to an asse is recognised either as areduction in the carrying amourt of the related asset or as deferred
income. Where the deferred income is recognised, it shell be equally included in the current profit and losswithin the useful life of the
relevant assds (if it is related to the daily adivities of the Group, it shell be included in other income; if it is not related to the daily
adivities of the Group, it shall be included in non-operating income); where the relevant asses are sold, transferred, retirement or
damaged before the end of the useful life, the undstributed balance of the relevant deferred income shall be tranderred to the current
profit and lossof asse disposal.

A government grant related to income that compensatesthe Group for expenses or lossesto beincurred in the subsequent periods
is recognised as deferred income, and included in profit or loss for the period in which the expenses or losses are recognised
(government subsidies related to the Groupd daily adivities shall be included in other income; government subsidies unrelated to the
Groupd daily adivities shall be included in non-operating income) or offset against relevant expenses or losses; a government grant
that compensatesthe Group for expenses or losses aready incurred is recognised in profit or lossfor the period (government subsidies
related to the Groupd daily adivities shall be included in other income; government subsidiesunrelated to the Groupd daily adivities
shell be included in non-operating income) or offset against relevant expenses or losses.

The interest subsidiesfor policy-related preferential |oans obtained by the Group are classified into the foll owing two situations
for acmurting treatment:

1) Where the government all ocatesthe interest subsidy funds to the lending bank, and the lending bank provides loans to the
Group at a palicy-based preferential interest rate, the Group recgnises the borrowing amourt adually recaved as the entry value of
the borrowing, and cdculates the relevant borrowing costsbased on the principal of the borrowing and the policy-based preferential
interest rate.

2) Where the government directly all ocates the interest subsidy to the Group, the Group shall offsd the corresponding interest
subsidy against the relevant borrowing costs.

41. Deferredincome tax assetd/deferred incometax liabilities

Income tax consistsof current income tax and deferred income tax. Current tax and deferred tax are reaognised in profit or loss
except to the extentthat they relate to a business combination or items recognised directly in equity (including other comprehensive

income).

Deferred tax assets and deferred tax liabilities are recognised based on the differences (temporary differences) between the tax

bases of assds andiiabilities and their carrying amourts.

Deferred tax assés are reagnised for deductible temporary dif ferences to the extentthat it is probable that taxable profits will
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be avail able in future periods against which the deductible temporary differences can be utilised. Deferred tax assets are recognised for
deductible losses and tax credits carried forward to subsequent years to the extentthat it is probable that taxable profit will be avail able
in the future against which the deductible losses and tax credits can be utilised.

Deferred tax li abilities are recognised for taxable temporary differences, except in spedal circumstances.

Spedal circumstances under which deferred income tax asses or deferred income tax li abili ties are not recognised include: the
initial recognition of goodwill; a transction or event that is neither a business combination nor affects acmurting profit or taxable

profit (or deductible loss) when it occurs.

Deferred tax liabilities are reacognised for taxable temporary dif ferences associated with investments in subsidiaries, associates
and joint ventures, except where the Group is able to control the timing of the reversal of the temporary difference and it is probable

that the temporary difference will nat reversein the foreseeable future. When it is probable that the temporary dif ferences arising from
investments in subsidiaries, associates and joint ventures will be reversed in the foreseeale future and that the taxable profit will be
avail able in the future against which the temporary dif ferences can be utilised, the corresponding deferred tax asses arerecognised.

At the balance shed date, deferred tax asses and deferred tax li abilities are measured at the tax rates that are expededto apply
to the period when the assd is redised or the li ability is sttled in accordance with the requirements of the taxlaws.

The carrying amourt of deferred tax assets is reviewed at eat balance shed date. The carrying amount of a deferred tax asset is
reduced to the extentthat it is no longer probable that sufficient taxable profits will be avail able to all ow the related tax benefit to be
utilised. Any such reduction is reversed to the extentthat it beaomes probable that sufficient taxable profits will be avail able.

When the Group has alegal right to settle on a net basisand intends either to settle on anet basis, or to realise the asse and settle

the li ability simultaneously, current taxasses andcurrent tax li abilities are reported on a net basis after offsetting.

On the balance shed date, deferred income tax assets and deferred income tax liabilities are presented on a net basis after
offsetting when all of the following conditions are satisfied: the taxpayer has the legal right to settle the current income tax asses and
current income tax li abilities on anet basis; the deferred income tax asse's and deferred income tax li abilities are related to the income
tax levied by the same tax coll edion and management department on the same taxpayer or related to different taxpayers, but in eat
future period in which significant deferred income tax assets and li abilities are reversed, the payer involved intends to settle the current

income tax assets andli abili tieson a net basis, or simultaneously obtain assets andsettle liabilities.

42. Lease
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(1) A cau nirt gre me nof op e tinade s s

Refer to NoteiV.42.(3). The determination method and acaurting treatment of leases under the New Lease Stardardo.

(2) A cau nirt gre tme noff i n dense e

Refer to NoteiV.42.(3). The determination method and acmurting treatment of leases under the New Lease Stardardo.

(3) Deter mination and accounting treatment of leases under the New L easeStandard

(1) Identification of lease

A leaseis a contract in which the lessor conveys the right to usean asse to the lessee for a period of time in exchange for
consideration. At inception of a contract, the Group assesses whether the contract is, or contains, alease. A contract is, or contains, a

leaseif the contract conveys the right to control the useof an identified asse for aperiod of timein exchange for consideration.

If a contract contains multi ple separate leases, the Group shall separate the contract and acourt for eat separate lease. For a
contract that contains leeseand non-leasecomporents, the lessee and the lessor stall separate the leaseand non-leasecomporents.

(2) The Group as lessee

1) Reawgnition of leases

At the commencement date of the leaseterm, the Group recognises aright-of-useasse and a leaseli ability. For the reaognition
and measurement of right-of-useassds and leaseliabilities, pleaserefer to NoteV fi29. Right-of-useasse¢ said NoteV fi35. Lease

liabilities .0

2) Lessemodification

Leasechange refers to the change in the scope of lease, lease consideration and leasetermbeyond the original contract tems,

including the addition or temination of the right to useone or more leased assets, the extensionor shortening of the leasetermstipulated
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in the contract. The effective date of the leasechange refers tothe date when both parties agree on the leasechange.

If aleasechanges and meds the foll owing conditi ons at the same time, the Company accourts for the leasechange as aseparate

lease: W The lease change expands the scope of the lease by adding the right to use one or more leased assets; ¥ The increased

consideration and the separate price of the expanded part of the leaseare equivaent tothe amourt adjusted acwrding to the contract.

If the lease change is not acounted for as a separate lease, on the effective date of the lease change, the Company shall re-
all ocae the consideration of the changed contract, re-determine the leaseterm, and re-measurethe leaseliability at the present value
cdculated based on the changed lease payments and the revised discourt rate. In cdculating the present value of the lease payments
after the change, the Group adoptstheinterestrateimpli cit in the leasefor the remaining leaseperiod as the discount rate; if the interest

rate implicit in the leasefor the remaning leaseperiod cannat be detemined, the Group adoptsthe lesseed mcremental borrowing rate

El

on the effedive date of the lease change as the discount rate. For the impact of the above adjustment of lease liabilities, the Group

accounts for the following situation®: If the lease change results in a narrower lease scope or a shorter lease tesse¢hshall

reduce the book value of the righftuse asset, and include the relevant gains or losses from the partial or complete termination of

the lease in the current profit or lo8s!f other lease modifications result in the remeasurement of the lighility, the lessee shall

adjust the carrying amount of the righftuse asset accordingly.

3) Short-termleases and leases of |ow-value assds

For short-termleases with aleasetermof less than 12 months and leases of |ow-val ue assets with low value when asingle leased
assd is new, the Group choases not to reaognise the right-of-useassds and leaseli abilitie s. Lease payments on short-termleases and
leases of low-value assds are recognised in the cost of the related asse or current profit or losson a straight-line basis or another

systemaic and reasonable basisover the leaseterm.

(3) The Group as lessor

On the basis (1) that the contract is assessal as aleaseor includes alease, the Group, as alessor, classifiesthe leaseas afinance

leaseand an operating leaseon the leasecommenceament date.

A lease is classified as a finance leaseif it tranders substantially all the risks and rewards incidental to the ownership of an

underlying assets tothe lessor. A leaseother than a finance leaseis classified as an operating lease.

1) Accourting treatment of finance lease

At the commencement date of the leaseterm, the Group reaognises finance leasereceavables for finance leases and derecognises
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finance leaseassds. When the Group initially measures a finance leaserecevable, the net investmert in the leaseis used as the entry
value of the finance leaserecévable. The Group cdculates and reagnises interest income for ead period of the leasetermbased on a

fixed periodic interest rate.

2) Acoourting treatment of operating leases

In ead period of the leasetem, the Group adopts the straight-line method/other systematic and reasanable methods to recognise
the leaserecepts of operating leases as rental income. Variable lease payments related to operating leases that are not included in the

leasepayments arerecognised in current profit or loss.

If there is a ctange in an operating lease, the Group acmunts for it as anew leasefrom the effective date of the change, and the
leasereceipts recaved in advance or recevable reltedto the leasebefore the change are deemed as the recepts of the new lease.

(4) Sde and leasebadk transctions

The Company assesses and determines whether the trander of asses in the sale and leasebadk transction is a sale in acordance

with the principlesdescribed in Note fiV.39. Revenueo.

1) As lessee

If the trarsfer of assetsin the sale and leasebadk transction is asae, the Company, asthe lessee measuresthe right-of-useassds
formed by the sale and leasebadk based on the portion of the origina asseé @asdk value related to the right of use obtained by the
leasebadk, and only reaognises the relevant gains or losses for the rights tranderred to the lessor; if the trander of assds in the sde and
leasebadk transction is not asae, the Company, as the lessee, continues to reagnisethe tranderred asses andreagnises a financial
liability equal to thetranger income For details of the acaunting treament of financial li abilitie s, pleaserefer to Note fiv. 10. Financial

instrumentso.

2) As lessor

If the trander of assds in the sale and leasebadk transction is a sale, the Company, as the lessor, accourts for the purchaseof
assds, and acourts for the lease of assds in accordance with the above pdlicy of fi(3) The Group, as the lessom; if the transfer of
assds in the sale and leasebadk transaction is not a sale, the Company, as the lessor, does not recognise the tranderred assets, but
recognises afinancial asse equal to the tranger income. For details of the acaourting treatment of financial assds, please refer to Note

fiv. 10. Financial instrumentso.

43. Other significant accounting pdiciesand ac@unting estimates
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(1) Discontinued operation

A discontinued operation is a comporent of the Group that either has been disposed of, or is classified as held for sale, and is

separately identifiable andsatisfies one of the foll owing condtions:

(1) The comporent represents anindependent major businessor a separate major businessareg

(2) The comporent is part of arelated plan to disposeof an independent main businessor a separate man operating areg

(3) The comporent is a sibsidiary acquired exclusively with aview to resde.

Profit or lossfrom continuing operations and profit or lossfrom discontinued operations is presented separately in the income
statement. Operating profit or loss and disposa profit or losssuch as impairment lossand reversal amourt of discontinued operation
is presented as profit or lossof discontinued operation. For discontinued operations presented in the current period, the Group re-
presented the information originaly presentedas profit or lossfrom continuing operations inthe current financial stetements as profit

or lossfrom discontinued operations in the comparable accourting period.
(2) Segment reporting
The Group detemmines the operating segments based on the interna organisational structure, management requirements and

internal reporting system, and determines the reporting segments based on the operating segments and discloses the segment

information.

An operating segment is a comporent of the Group that satisfiesall of the foll owing conditions: (1) the comporent is able to ean
revenues and incur expenses fromits ordinary adivities; (2) whoseoperating resultsare regularly reviewed by the Groupd sanagement
to make dedsions about resaurces to be alocaed to the segment and to assessits performance and (3) for which the information on
financial position, operating resuts and cashflows is avail able to the Group. If two or more operating segments have similar ecmnomic

charaderisticsand meet certain conditions, they can be combined into one operating segment.

44. Changesin significant accourting pdiciesand accounting edimates

(1) Changesin significant accourting policies

R Applicade Not apgdicable
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Contentsand reasans of changes in

acourting pdlicies Approval procedures Remarks

On November 30, 2022, the Ministry of
Finance issued the Interpretation No. 1
of Accounting Standards f@usiness
Enterprises (Cai Kuai [2022o.

31), fiDeferred income tax related to meeting of the fifth session of the Board

assets and liabilities arising from

Considered and approved at thé& 49

individual transactions do not apply to
the accounting treatment of the initial
recognition exempt

from January 1, 2023.

For the | ease-oHuisaebialsigteiless® neercd or itchlket appl i cation of the singl

beginning pértbd efhrpresentation of the financi al statements
(i.e., January 1, 2023), if taxable temporary dif fcecroemaes ea nw
the provisions of fAoteuptehgtSoandlar d4d6f ahd8aom@andgauss t E nttheer peruin
i mpact of the financi al statements at the begindi e@grof ngbe aai
related financi al statement items.

According to the relevant provisions of I nterpretatn onheNo.
financi al statements as foll ows:

Cumul At fi ee

I'tem December 3 January 1,
Amount
Deferred tax assets 763, 090 4,514, 767, 604
Deferred tax I|iabil 202,100 3,961, 198, 139
Undi stributed profi
4,237, 63 7,161, 4,244, 80
year
Surplus reserve 787, 749 236, 2 787, 985
Mi nority interests 6,250, 41 1,078, 6,251, 48

(2) Changesin dgnificant accourting estimates

T Appl i Noteapplicable
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(3) The first implementation of the new accounting standards from 2023 to adjust the financial statements at
the beginning of the year of the first implementation

I Applicade  Notapgicadle

45. Others

VI. Taxation

1. Main taxesand tax rates

Taxes Tax basis Tax rate
The output taxis calculated on the basis
of the revenue from saes of goods and

taxable services according to the tax law,
Value-added tax and the differenceis the value-added tax | 3%, 6% 13%
payable &ter deducting the input tax that
is allowed to be deductedin the current

period.

Urban maintenance and construction tax Based on _a ctualva _ueadded taxand 5%, 7%
consumption tax paid

Comorate income tax Based on taxable income See the tablebelow

Explanation on disclosureof entitieswith different corporate income taxrates

Name of taxable entity Income taxrate

Sunwoda 15%
Nanchang Sunwoda Property 20%
Deyang Sunwoda 15%

Japan New Energy 23.20%
Sunwoda Vietnam 20%
Sunwoda Electric 15%
PTL 15%
SEVB 15%
Sunwoda Energy 15%

Hong Kong Xinwei 16.50%
Sunwoda Germany 20%
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Dianjin Factoring 15%
Huizhou Liwinon 15%
Power New Energy 15%
Shenzhen Sunwinon 15%
Winone Precision 15%
Huizhou Liwinon Electronics 15%
Sunwoda India 2517%
Xinwei Intelligence 15%
SunsainElectronics 20%
Dongguan Liwinon Microelectronics 20%
Sinaean Electronic 20%
Sinaean Electronic 20%
Zhejiang Liwinon 15%
Zhejiang Sunwoda 15%
Zhejiang Xindong Energy 15%
Sunwoda Property 20%
Winone HK 16.50%
Superstar 15%
Huaxin Zhilian 12.50%
Huizhou Energy Technology 20%
Winone India 2517%
Sungiant Maoming 20%
Sungiant Electronick 20%
Sungiant Hong Kong 16.50%
Yunnan Sunwoda 15%
Hong Kong SAET 8.25%
Sungiant Morocco 20%
Hong Kong Sunwoda Energy 8.25%
HungarySunwoda 9%
other subsidiaries 25%

2. Tax preference

(1) Enterprise income tax
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1) The foll owing subsidiaries of the Group are recognised as high-tech enterprises and have obtained the High-tech

Enterprise @rtificate, which are subject to a corporate income tax rate of 15%.

Time of obtaining
No. of High-tech Enterprise ) )
Name of company o High-tech Enterprise Validity period
Certificate Certificate

Sunwoda GF202044205286 2020-12-11 3yeas
Sunwoda Eledric GR202144200696 2021-12-23 3yeas
PTL GR202044201178 2020-12-11 3yeas
SEVB GR202044201988 2020-12-11 3yeas
Sunwoda Energy GR202144200725 2021-12-23 3yeas
Huizhou Liwinon GR202244014175 2022-12-22 3yeas
Power New Energy GR202044007454 2020-12-9 3yeas
Shenzhen Sunwinon GR202044205334 2020-12-11 3yeas
Huizhou Surwinon GR202044010248 2020-12-9 3yeas
Winore Predsion GR202044003020 2020-12-1 3yeas
Huizhou Liwinon Eledronics GR202044009255 2020-12-9 3yeas
Xinwel Intelligence GR202244205293 2022-12-19 3yeas
Zhejiang Liwinon GR202233004352 2022-12-24 3yeas
Zhegjiang Sunwoda GR202233001073 2022-12-24 3yeas
Zhegjiang Xindong Energy GR202233000680 2022-12-24 3yeas
Superstar GR202044202677 2020-12-11 3yeas

2) Huaxin zZhili an, asubsidiary of the Group, obtained the Shenzhen RQ-2020-1031 Software EnterpriseCertificate and the
Shenzhen RQ-2020-1950 Software Product Certificate in 2020. According to Article 1 (2) of the Notice of the Ministry of Finance
and the StateAdministration of Taxation on Severa Preferential Policieson Enterpriselncome Tax (Cai Shui [2008] No. 1), from
the first profitable yea, the newly established software production enterprises in China certified are exempted from enterprise
income tax from the first and second yea, and subject to 50% of enterpriseincome tax from the third to fifth yea. Huaxin Zhilian

was exempted from enterpriseincome tax in 2019 and 2020, and was stbject to 50% of enterpriseincome tax from 2021 to 2023.

3) Dianjin Fadoring, acontrolling subsidiaryof the Group, is eritled to a preferential income tax rate of 15% in the Shenzhen

Qianhai Shenzhen-Hong Kong Modern Service BusinessCooperation Zone.

4) Deyang Surwoda and Yunnan Sunwoda, tleentrolli ng subsidiaryof the Group, areertitled to a preferential income
taxrate of 15% among the Western Development Enterprises.
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5) According to theEnterprise Income Tax Law of the PedplRepublic of Chinand its implementation regulations, and the
Notice of the Ministry of Finance and the State Administration of Taxation dmfiiementation of Inclusive Tax Reduction and
Exemption Policies for Small and Micro Enterprig€ai Shui [2019] No. 13), the annual taxable income that is less than RMB1
million shall be included in its taxable income at a reduced rate of 25%, witppheable enterprise income tax rate of 20%. The
annual taxable income of a small lpsofit enterprise that is more than RMB1 million but not exceeding RMB3 million shall be
included in its taxable income at a reduced rate of 50%, with the applicabipriseténcome tax rate of 20%. According to the
Announcement on the Implementation of Income Tax Preferential Policies for Small and Micro Entengriselvidual Industrial
and Commercial Household2021 No. 12) issued by the Ministry of Finance amel $tate Administration of Taxation, the annual
taxable income that is less than RMB1 million was halved based on the preferential policies stipulated in ArticleN®tidettof
the Ministry of Finance and the State Administration of Taxation on thiehnemtation of Inclusive Tax Reduction and Exemption
Policies for Small and Micro Enterpris¢€ai Shui [2019] No. 13), the annual taxable income of a smalplwiit enterprise that is
more than RMB1 million but not exceeding RMB3 million shall be inetilich its taxable income at a reduced rate of 25%, with the
applicable enterprise income tax rate of 20%. Sunwoda Property, Nanchang Sunwoda Property, Dongguan Liwinon Microelectronics,
Huizhou Energy Technology, Sungiant Electronics and Sungiant Maooaingolling subsidiaries of the Group, are entitled to enjoy

the above preferential policies in 2023.

(2) Vaue-added Tax (AVATO)

In ac@rdance with the provisions of the Annauncement of the StateAdministration of Taxation on Issuing the Administrative
Measures for Tax Reduction and Exemption (State Administration of Taxation [2015] No. 43), taxpayers who sdll self-produced
sdtware products may enjoy the immediate VAT refund palicy. The Groupd wholl y-owned subsidiaries, Sunwoda Electric,
Superstar and Huaxin Zhilian, enjoy such preferentia palicy.

3. Others

VIl. Notes tothe consolidated financial statements

1. Monetary funds

Unit: RMB

Item Closingbalance Opening balance
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Cashon hand 284,872.6 364,317.3
Bank deposits 14,782,609,402.4 11,097,389,043.4
Other monetary funds 5,386,065,769.6 8,256,249,635.4
Total 20,168,960,045.2 19,354,002,997.]

Including: Total amourt deposited

534,754,698.7

719,787,725.§

overseas

Total amourt of restricted

5,386,065,769.64 8,256,249,635.8

usedue to mortgane, pledoe or freeing

Other explanation:

Among them, the monetary fundsthat are restricted for usedue to mortgage, pledge or freeing, restricted for centralised fund withdrawal,
and deposited overseas and restricted for fund remittance are as foll ows:

Item Balance at the end of the year Balance at the beginning of tf

Seaurity depositsfor bank accetance

4,268,703,776.4 7,062,023,318.1

hills

607,023,063.5 632,389,119.1

Pledged time depositsor cdl deposits

Seaurity depositsfor payment of

76,908,829.4 4,094,533.2

fovaion L

Seaurity depositsfor lettersof

43,748,343.1 57,389,765.6

ou '3

. . 168,840,246.0
Seaurity depositsfor pledged loan

389,681,756.6 331,512,653.6

Seaurity depositsfor lettersof credit
Total 5,386,065,769.6

8,256,249,635.§

2. Financial assetsheld for trading

Unit: RMB

Item Closing balance Opening balance

Financial assés atfair value

905,000,000.¢ 110,000,000.0

throuah profit or loss

Including:
Structured deposits 905,000,000.0( 110,000,000.¢
Including:
Total 905,000,000.0C 110,000,000.
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Other explanation:

3. Derivativefinandal assets

Unit: RMB
Item Closingbalance Opening balance
Other explanation:
4. Notesreceavable
(1) Notesrecevable by category
Unit: RMB
Iltem Closingbalance Opening balance
Bank acceptarce notes 625,522,009.9 984,031,578.5
Commercial acceptance notes 38,058.1 386,584.8
Total 625,560,068.14 984,418,163.3
Unit: RMB
Closing balance Opening balance
Book balance Provision for bad debts Book balance Provision for bad debts
Perentage Perentage
of Carying of Carlying
Caegary
Amount Perentage Amount provision amourt Amount Perentage Amount provision amount
Including:
Including:

If the provision for bad debts of notesrecevable is made in acardance with the general model of expeded credit losses,

pleasedisclosethe relevant information of provision for bad debts with reference to the disclosuremethod of other

recevables:

| Applicade R Notapgicébdle
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(2) Provisionfor bad debts made,recoveed orreversed in the current period

Provision for bad debts for the period:

Unit: RMB
Changes during the period
Opening Reoovery or
Category halance Provision reversal Write-off Others Closingbalance

The significant amourt of bad debt provision recovered or reversed in the current period:

I Applicade R Notapicadle

(3) Notesreceavable pedged by the Company atthe end of the period

Unit: RMB

‘ Iltem Pledged amourt at the end of the period

(4) Notesreceavable endorsed ordiscounted by the Company atthe end of the period andnot yet due at

the bdancesheetdate

Unit: RMB

Amourt derecognised at the end of the Amourt not dereaognised at the end of

ltem period the period
Bank acceptance notes 496,841,385.(
Total 496,841,385.(

(5) Billstransferredto accounts recavable due tonon-performanceof drawersat the endof the period

Unit: RMB

El e
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ltem Amourt tranderred to acounts recavable at he end of

the period

Other explanation:

(6) Notesrecavable adually write-off during the period

Uni t : RMB

|

Significant notesrecevable write-off:

Unit: RMB
Write-of f Whether arising
Nature of Notes Amourt write-off | Reasonfor write- procedures from related party
Cdnpany name reCévabIe Off narfarmad tranentinne
Notesreceavable write-off:
5. Accountsreceivable
(1) Disclosure of accaunts recevable by category
Unit: RMB
Closing balance Opening balance
Cateqar Book balance Provision for bad _ Book balance Provision for bad _
egory Carrying A P A Cartying
Amoun|Perentage] Amount | of amod -
t provision provision
Acoounts
i 484,] 2 444 25, ,44¢
receivable 3484, 030(3,484,109.6 100.009 5,890, 0.219>>890 100.009
subject 09.61 11 11
to
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provision
bad debts
Including:
Acoounts
receivable that
are
individually
indgnificant 3,484,] 25,890,449 25,890,444
but are 09.67 3,484,109.6] 11 11
provided for
bad debts on
individual
basis
Accounts
receivable
subject to 11,15
o 9,667 53,646,54" 11,106,0; 12,515,0 67,411,8 12,447,6
rovision for ’ 0 ’ ’ 0 ' , ) ) 0 ) ) 0 ) )
P 465, 997% 1 1g 0.48% | 592003 6,715.31] 2279% | 036 054% | 4 g74.95
bad debtsona | 21
collective
basis
Including:
Consumer and
other business 8,003,3 7,998,679,/8,785,512 8,581,638 8,776,931
portfolio
02,059 4,522,772.4 78.3¢ 80.0(¢ 9 41.5]
84
Power kettery
i [¢
b“s'“&_“ 2’172;‘ 32,230,061 2,765,751,3,516,611, 40,005,12¢ 3,476,606,
portfolio e 2 68.1¢ 47 .46 62 17.84
4
Energy storage jigai 16,893,711 341,590,4| 212,891,9 18,825,077 194,066,
systerms and o 1 34¢ T8 2t 15.60
automation 0
equipment
business
portfolio
11,163 57,130,654 11,106,02(12,540,907 93,302,284 12,447,604
- 0 1 1 . i) i) 1 1 0 t il N ] 1
Total 152’856‘ 100.00 5 9200 1644 10000 47 874.9¢

Provision for bad debts on individual basis:
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Unit: RMB
Closingbalance
Name Book balance Provision for bad debts | Percentage of provision | Reasans for provision
Accourts recevable
that are individually 3,484,109.6 3,484,109.6 100.009
insignificant but are The debtor &isancial
provided for bad debts difficulties, etc.
Total 3,484,109.6 3,484,109.6
Provision for bad debts on a coll ective basis:
Unit: RMB
Closingbalance
Name Book balance Provision for bad debts Percentage of provision
Consumer and other busines
. 8,003,202,050.¢ 4,522,772.4 0.069
portfolio
Power battery business
] 2,797,981,229.5 32,230,061.4 1.159
portfolio
Energy storage systems and
automation equipment 358,484,184.8 16,893,711.3 4.719
businessportfolio
Total 11,159,667,465.2 53,646,545.1

Explanation of the basisfor determining the portfolio:

If the provision for bad debts of acmurts recevable ismade in accordance with the general model of expeded credit | osses, please
disclosethe relevant information of provision for bad debts with reference to the disclosuremethod of other recevables:

I Applicade R Notapgicable

Disclosureby ageing
Unit: RMB
Age Book balance
Within 1year(indusive) 11,030,620,954.7
Within half year (inclusive) 10,923,282,111.9
Half-yearto 1year(indusve) 107,338,842.2
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1to 2yeas 88,891,712.9
2 to 3yeas 33,842,795.6
Over 3yeas 9,796,112.0
3to4 yeas 1,220,707.7
4to5yeas 3,197,067.2
Over 5 yeas 5,378,337.0
Total 11,163,151,574.§

(2) Provision for bad debts made,recoveed orreversed in the current period

Provision for bad debts for the period:

Unit: RMB
Changes during the period
quing Reoovery or
Category balance Provision reversal Write-off Others Closingbalance

Provision for

bad debts on 25,890,449.1 22,406,339.4 3,484,109.6
individual basis

Provision for

bad debts on a 67,411,840.3 5,344,307.6 8,420,987.5 53,646,545.1
colledive basis

Total 93,302,289.4 27,750,647.1 8,420,987.5 57,130,654.8

The significant amourt of bad debt provision recovered or reversed in the current period:
Unit: RMB
Company name Amourt recvered or reversed Remvery method
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(3) Accounts recavable adually write-off in the current period
Unit: RMB
Item Amourt write-off
Accourts recevable actualy write-off 8,420,987.52
Significant acourts recavable write-off:
Unit: RMB
Write-off Whether arising
Nature of acourts |  Amourt write-off | Reasonfor write- procedures from related party
Company name svabl ff )
recevable 0 performed transctions
Notesfor acmurts recevable write-off:
(4) Top five accaunts recavable basd on closng baanceof debtors
Unit: RMB
Percentage of total closing
c Closingbalance of acourts balance of acounts Closingbalance of provision
ompany name recévable recevable for bad debts
Top one 1,336,379,797.9 11.979 5,962.5!
Top two 1,186,733,339.5 10.639
Top three 772,165,322.5 6.929 8,252,446.3
Top four 687,423,122.3 6.169 7,756,260.9
Top five 658,435,537.0 5.909
Total 4,641,137,119.4 41.589

(5) Accounts recavable deecogrised due totransfer of financial assets

(6) Amount of assetsand liabilitiesformed by transfer of accaunts recavable and continuous involvement
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Other explanation:

6. Recevablesfinancing

Unit: RMB
Item Closingbalance Opening balance
Notesreceavable 778,771,429.S 295,691,269.€
Total 778,771,429.S 295,691,269.6

Changes inrecévablesfinancing and changes infair value during the period

T A fdigateR Not apgicabe

If the provision for impairment of recevablesfinancing is made in acardance with the general model of expeded credit |osses, please

disclosethe relevant information of the provision for impairment with reference to the disclosure method of other recevables:

I Applicade Notapgicadle

Other explanation:

(1) Notesrecavable pledged by the Company at the end of the period

Item

Pledged amourt at the end of the period

Bank accetances

23,473,718.1

Total

23,473,718.1

(2) Notesrecavable erdorsed or discounted by the Company at the end of the period and not yet due at the balance shee date
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Item

Amourt dereaognised at the end of the year

Amourt not
deregnised at the

Bank acceptances

1,869,651,772.C

4,680,682,458.18

Total

1,869,651,772.(

4,680,682,458.18

7. Prepaymernts

(1) Prepaymerts presented by ageng

Unit: RMB
Closing balanc Opening balance
Age
Amount Percent a Amount Percent a
Within 1 yea 336, 382 78. 8 343, 466 80. 1
1to 2yeas 74, 068, 17. 3 61, 585, 14. 3
2to 3yeas 11,597, 2.7 4,568, 1.0
Over 3yeas 4,811, 1.1 18, 789, 4. 3
Total 426,860 428,410
Explanation of reasons for fail ure to settle in time for significant prepayments aged over 1 yea:
(2) Topfive prepaymentsat the endof the period
Other explanation:
8. Otherrecevables
Unit: RMB
Iltem Closingbalance Opening balance

Dividends receivable

174,488.4
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Gt e e 438,615,944.3 244,180,013.3
Total 438,790,432.7 244,180,013.3
(1) Interest recevable
1) Classification of interest recavable
Unit: RMB
‘ Item Closingbalance Opening balance
2) Significant overdue interest
Unit: RMB

Borrower

Closingbaance

Whether impairment

) has occurred and its
Overduetime Overdue resson

judgement basis

Other explanation:

3) Provisionfor bad debts

I Applicade Notapgicable

(2) Dividendsrecévable

1) Classification of dividendsrecevable
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Unit: RMB
Item (or investee) Closingbalance Opening balance
Dividends receivable 174,488.4
Total 174,488.4
2) Significant dividendsreceivable aged over1 year
Unit: RMB
Reasonfor non- Whether impairment
Item (or investee) Closingbalarce Age has ocaurred and its
judgement basis
3) Provisionfor bad debts
I Applicade Notapgicable
Other explanation:
(3) Other receavables
1) Otherrecevables categorisedy nature
Unit: RMB
Nature of amount Closingbook balance Opening book balance
Seaurity depasitsfor finance lease 1,610,003.4
Other security deposits anddeposits 160,839,610.5 149,161,706.5
Reserve funds 4,031,359.2 254,456.4
Export taxrefund 99,375,944.8 95,715,424.2
Recévablesfrom equity trarsfer 217,493,444 4 30,493,444.4
Other current acounts 100,002,903.8 105,180,213.1
Total 581,743,263.0 382,415,248.2

2) Provisionfor bad debts
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Unit: RMB
Stege 1 Stege 2 Stege 3
Expededcredt losses Lifetime expeted Lifetime expeted

Provision for bad debts overthe next 12 credt losses(not credt losses(credit- Total

mnnths credt-imnared) imnared)
Balancest 1 25,341,790.4 112,893,444 4 138,235,234.8
January 2023
Balanceat 1 January
2023 in the curent
period
Provision for the current 3,012,035.2 3,051,000.0 6,063,035.2
period
Write-off for the current 1,170,951.4 1,170,951.4
Balanceat June 30, 2023 27,182,874.2 115,944,444 4 143,127,318.6

Changes inbook balance of signifi cant changes inlossprovision for the period

I Applicade  Notapgicadle
Disclosureby ageing
Unit: RMB
Age Book balance
Within 1year(indusive) 479,792,585.8
Within half year (inclusive) 357,382,907 4
Haf-yearto 1year(indusive) 122,409,678.4
1to 2yeas 30,954,389.0
2to 3yeas 15,100,314.0
Over 3 yeas 55,895,974.1
3to4yeas 9,422,502.2
4105 yeas 13,367,457.2
Over 5 yeas 33,106,014.6
581,743,263.C
Total

3) Provision, for bad debts made,recoveed orreversed in the current period

Provision for bad debts for the currentperiod:
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Uni t
Changes during the period
Opening Recovery or
Category balance Provision reversal Write-off Others Closingbalance

Provision for

bad debts by 138,235,234.8 6,063,035.2 1,170,951.4 143,127,318.6
credit risk

Total 138,235,234.8 6,063,035.2 1,170,951.4 143,127,318.6

Significant amount of rbeacd vdeebetd prno vtihsei ocru rrreewetr speed i cord :
Uni t:
‘ Company name Amourt reversed or recovered Remvery method
4) Other recavablesactually write-off in the cumrent period
Unit: RMB
It em Amount-ofwf i te
Ot her receivabfés actually 1,170,
Significant other recavableswrite-off:
Unit: RMB
Write-off Whether arising
Nature of other Amourt written Reasonfor write- procedures from related party
Company name vabl f f .
recevaples 0 0 performed transctions

Notes for ver-of foctaehteiromr eacned vvarbil tees :
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5) Topfiveother recavables by dosng balanceof debtors

Unit: RMB
Percent a .
Closing
; ot her re -
Company Nature of Closing Age provisio
at the e
) debt s
period
Equity tor o
Top one 135, 00 0| Within half year 23. 2
consi der &
Top two -
Export taé 99, 375, Within half year 17.0
Top three ) o
Security 8 2, 4 0 0, Within one year 14. 1 82,400,
Top four Equity tor o
50, 00 0, Within half year 8.5
consi der ¢
Top five Equity ¢t
30, 493, Over3years 5. 24 30, 493,
consi der &
Total
397,269 68. 2 112, 893
6) Receivablesrelatedto government subsidies
Unit: RMB
Name of government Expededtime, amourt
Company name subsidies Closingbalance Closingage and basisof colledion

7) Other receavablesderecognised dueto transfer of finandal assets
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8) Amount of assetsand liabilitiesformed by transfer of other recevablesand continuousinvolvement

Other explanation:
91 new trie s
Whet her the Company needs to comply with the disclosure
No
1" Classification of inventories
Uni t:
Closing bal ance Opening bal ance
. . Provi si
Provi si ; .
. ) i mpair m
i mpai r mg )
. invent o
invent o _ - )
I'tem Book - Carryi provi si Carryi
provi si Book ba .
bal an| ) amount i mpair m amount
i mpai r me
contr g
contr a
per forn
perfor ma
costs
_ 2,067, 1,885,2 2,380, 0 2,203, 9
Raw materials 182,321 176, 103
8. 4 6 2 36 96
Products in 1,803, 1,750, 3 2,289, 6 2,220, 2
52,795, 69,399,
progress 1. 7 43 56 49
o 3,339, 3,091,1 4,139, 8 3,788, 8
Finished goods 248, 513 351,023
3.1 37 6 4 56
Contract
96, 295
performance 5 21,739, 74,556, 34, 404, 7, 640, 26, 764,
costs
Goods 1,032, 1,002, 7
) 29, 456, 952,629| 36,154,916, 475
delivered 6. 1 05
Low-value
6,290, 6,290, 9, 438, 9, 438,
consumables
Consigned 2,922, 2,922, 2,428, 50,35 2,378,
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processing
materials

Semifinished 630, 64
products 65
8,978, 8,391,310, 538, 9,874,5

Total 587,480 663, 799
5. ¢ 59 .2 50

52,654,577,988 729, 780 23,428, 706, 352

~Z Provision foilinivempaiorierst amfd provision for i mpairm

Uni t : RMB

. Increase during the period Decrease in the period
Opening )
Iltem . Reversal or Closing balance
balance Provision Others ) Others
write-off

Raw materials | 176, 103 80, 522, 74,304, 182, 321

Products in

69,399, 52,934, 69, 539, 52,795,
progress

Finished goods| 351, 023 200, 167 302,677 248,513
Contract
performance 7,640, 21,739, 7,640, 21,739,
costs
Goods

36,154, 28, 383, 35,082, 29, 456,
delivered

Consign
process 50, 35 50, 35

materi a

Semifinished
23,428, 44,283, 15,057, 52,654,
products

Total 663, 799 428, 031 504, 351 587,480

A

I Explanation on the closing bal anccaepieatailbinsveht bor es

costs
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“ 4 Explanation on the peofoimancencost comtrletcurren
l10Contract assets
Unit: RMB
Closing balance Opening bal ance
I'tem Provi si Carryi Provi si carryi
Book ba ) Book ba _
i mpair amount i mpair amount
Urexpi r e d
22,945, 2,369, 20,576, 41,444, 1,587, 39,856,
warranty
Tot al 22,945, 2,369, 20,576, 41,444, 1,587, 39, 856,
Amount and reasons for significant chanpmersidd: the carrying ar
Unit: RMB
I tem Amount of <cha Reason for <ch
I f the provision for impairment of contract asset seaisse naaidsec |ion
the relevant information of provision for impairment with ref
RApplicable T Not applicable
Closing balance Opening balance
o Provision for bad
Book balance |Provision for bad deb Book balance el
ebts
Category Carrying Carrying
Percentag Percental
Percenta amount Percenta| amount
Amount Amount of Amount Amount e of
e e
provision provision
Provision for
impairment
on individual
basis
Provision|
for |22,945,852. 2,369,844.] 10.33 20,576,00941,444,779. 1,587,925. 39,856,854.
. ) 100% 1009 3.839
impairme) 6 % 14 7
nton a
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collective
basis
Including:
Portfolio of
energy
storage [22,945,852. 2,369,844. 20,576,00941,444,779. 1,587,925. 39,856,854.
system and 2 6 14 5 8 7]
automation
equipment
22,945,852. 2,369,844. 20,576,00941,444,779. 1,587,925. 39,856,854.
Total 100% 1009
6 16 8 7
Provision for impairment of contract assets for the period:
Uni t: RMB
Provision for the Write-off/write-off
It em . Reversal for the periog . . Reason
period during the period
Provision for
impairment on a 3,229, 2,043, 403, 8
collective basis
Total 3,229, 2,043, 403, 8 o090
Ot her explanati on:
117 Assets held for sale
Uni t : RMB
Cl osing Provi si| Closingbook . Estimated Expected
It em . ) Fair value ; ; .
bal anc¢ i mpair value disposal cost | disposal time

explanati on:
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RMB

RMB

12 Nomurrent assets due within one year
Uni t :
I'tem Closing bala Opening bal ar
Long-term receivables due within one
57,557, 106, 297
year
Unrealized profit or loss of sale and
o 344,8 344,38
leaseback due within one year
Total 57,902, 106, 642
Significant debt investments/ other debt investments
Uni t:
Cl osing balance Opening balance
Debt item Nominal Coupon Effective Maturity Nominal Coupon Effective Maturity
value rate interest rate date value rate interest rate date
Ot her explanati on:
13 Ot her current assets
Uni t :
I'tem Closing bala Opening bal ar
Deductible input tax 1,314,092 922,324
Customs valuadded tax and customs
. 7,082, 215, 6
duties
Value-added tax to be deducted 47,310, 83, 935,
Prepaid expenses 38, 356, 56, 662,
Other prepaid taxes 9,217, 200, 767
Total 1,416, 89 1,263, 90
Ot her explanati on:
14. Debt investment
Uni t :
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Closing balance Opening bal ance

I'tem Provi si Carryi Provi si Carryi
Book ba ; Book ba .

i mpair amount i mpair amount

Signi fiicrames tdneebrtt s

Uni t: RMB
Closing balance Opening balance
Debt item Nominal Coupon Effective Maturity Nominal Coupon Effective Maturity
value rate interest rate| date value rate interest rate date
Provision for impairment
Uni t: RMB
Stage 1 Stage 2 Stage 3
Expected credit | Lifetime expected | Lifetime expected
Provisi dmr b lossesoverthe nex creditlosses (not| credit losses (credit Total
12 months creditimpaired) impaired)
Balance at 1

January 2023 in the

current period

Changes in book balance of significant changes in | oss provi s
TApp | i RNotapplcable

Ot her explanati on:

15. Other debt investments
Uni t : RMB
Accumulat
Changes in Accumulat ed loss
e Openi Interest fair value Cl osii —_— ed changes allowance e
bal an accrued during the bal an in fair recognised
period value in other
comprehen
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sive
income
Significant other debt investments
Uni t : RMB
Other Closing bal ance Opening bal ance
credi Nominal Coupon Effective Maturity Nominal Coupon Effective Maturity
rights value rate interest rate date value rate interest rate date
Provision for impairment
Uni t: RMB
Stage 1 Stage 2 Stage 3
Expected credit | Lifetime expected | Lifetime expected
Provision losses over the nex credit losses (not | credit losses (credit Tot al
12 months creditimpaired) impaired)
Bal ance at
2023 in thy
period
Changes in book bothémagee o kogsipiaewainsgi on for the period
TApp!l i RNotapplcable
Ot her explanati on:
16. Ltengn receivabl es
1" Lontger m receivabl es
Uni t : RMB
Cl osing balan Opening balang
Range of
I'tem Provi s Carry Provi s Carry .
Book b Book b discount rate
bad d¢ a mo un bad d¢ amoun
Installment 278,18 278,18/ 285, 90 285,90
payment for 27 27 24 24
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the transfer
of land and
construction
in progress

278,18 278,18/ 285, 90 285,90
Total
27 27 24 24
|l mpairment of provision for bad debt
Uni t: RMB
Stage 1 Stage 2 Stage 3
Expected credit | Lifetime expected | Lifetime expected
Provision losses over the nex credit losses (not | credit losses (credit Tot al
12 months creditimpaired) impaired)

Bal ance at
2023 in thi
period
Changes in book balance of significant changes in | oss provi s
TApp | i RNotapplcable
Z Lontgerm receigamWdes dHderéecansfer of nanci al asset

A~

3 Amount

Ot her

17. tenm

of

equity i

assets

expl anati on

and

nvest ment s

l i abtkermi esctovmbtdebyanhdansh

Uni t : RMB
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Changes for the period

Open Investm :
. Closing
ing ent )
. Adjust Cash . balance
balan " profit . . Closing
Additio | Decreas mentto | Other | dividen | Provisi of
ce . or loss balance .
Investee nal ein | other | changes| dor on for provisi
(boo | . recogni . i . ) Others | (book
investm | investm compre in profit impair on for
k sed ) ) value) | )
ent ent hensive| equity | declare| ment impair
value under |
. income d ment
) equity
method
I. Joint ventures
Il. Associates
Intelligent
Cloud
Wearable
Technolog
155,
Y . 8
Research
Institute
(Shenzhen
) Co., Ltd.
Guizhou
14¢
Hengda -
. 18750, 0 195,
Mining 296,
) 397 000. , 994
Holdings . 3
41
Co., Ltd.
Zhejiang 83,
JHW 08, 2,46 86, 3
Lithium 87. 18. 206 .
Co., Ltd. 7
Zhejiang
Weimin
o 91 29,
engqin
gngS,:%O,O 120, 3,62 63,7
New
13/ 000. 1 53.| 803.
Energy
. 3
Materials
Co., Ltd.
Ningbo 5, § 89,5 5,92
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Meishan 2,1 8 1 6 3.
Bonded 5. 1
Port Area
Fengshen
g Liuhe
Investmen
t
Managem
ent Co.,
Ltd.

Ningbo
Meishan
Bonded
Port Area
Fengshen
g Liuhe 58,
New 18, 57, 8
Endergy 89. tat, 620.
Investmen 8
t
Partnershi
p (Limited
Partnershi

p)

Nanjing

Junshang
8,21

75.

Electronic
Technolog
y Co., Ltd.

Shenzhen
Lufeng 317,
Technolog .9
y Co., Ltd.

Shenzhen
36,

38, 36, 9
Growth 22.
88. 011.

Dami

New
Industry
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Equity
Investmen
t Fund
Partnershi
p (Limited
Partnershi
p)

Beijing
Sheen
Power
Technolog
y Co., Ltd.

11
54

77.

1,03
86 .

10,7
216.

Shenzhen
Yufeng
New
Materials
Co., Ltd.

9, 31
92.

Yuchuang
Semicond
uctor
(Shenzhen
) Co., Ltd.

[7-N—d.1

rd

4,58
31.

Paersen
Environm
ental
Protection
Technolog
y Co., Ltd.
(APae
0)

6 4
09

99.

521,

21, 2
08

65,0
951.

Dongguan
Dami
Excellent
Growth
Venture
Investmen
t

Managem

M m

[NGY

33, 4
90

2,22
10.
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ent Co.,
Ltd.

Sichuan
o 32,
Xinlianwu -
) 98, 24, 3
Material 8, 43
30. 219.
Technolog 11.

y Co., Ltd.

Shenzhen
Ruikewei 19,
Electronic | 2 2, 18, 8
397,
sCo., Ltd.| 97. 06 3.
(ARUI 8 '
ei 0)

Shenzhen
Dami
Growth
Angel 16,
Investmen| 8 5, 3,46 16,7
t 03. 4 366.
Partnershi 3
p (Limited
Partnershi

p)

Shenzhen
Xianbang 30,
New 28, 29, 6
. 940,
Material 92. 719.
Technolog 7 '

y Co., Ltd.

Shandong
Geely

Sunwoda

7Y
'

Power 6,
Battery 3,4 6, 97
Co., Ltd. 15.
( Geely

44,2
68

[NGY

Sunwo

)
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Zhejiang
Lanxin
. 97¢ -
Intelligent 7,00 7,64
6 2 € 330,
New 00. 48.
89 . 3
Energy
Co., Ltd.
551
29287,0 3,65621,17, 9
Subtotal 19,9
014 000. 27.,195 215.
346.
27
551
292 87,0 3,65621,17, 9
Total 19, 9
014 000. 27.|,195 215.
346 .
27
Ot her explanati on
18. Other equity instrument investments
Uni t :
I'tem Closing bal a Opening bal ar
Zhuhai Zhuowan Electronic Technology
L . 91,897, 91,897,
Partnership (Limited Partnership)
Total 91,897, 91,897,
Segment disttadung efunbw instrument investment for the
Uni t :
Amount Reasons for Reasons for
transferred designation as| transfer from
Dividend from other measured at fai other
) . Accumulated Accumulated ) .
Project name income ) comprehensive| value through | comprehensive
) gains losses ) )
recognised income to other income to
retained comprehensive retained
earnings income earnings

Ot her explanati on:
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19. Otfearremon financial assets
Uni t: RMB
I'tem Closing bala Opening bal ar
Financial assets at fair value through
] 1,414, 32 1,102, 71
profit or loss
Total 1,414, 32 1,102, 71
Ot her explanati on:
20. | n vpersotpneerntti e s
"1 Invest ment properties measured at cost
TApp ! i RNotapplcable
" 2Z Ilnvest ment properties measured at air value
TApp ! i RNotapplcable
"3 Invest ment properties with pending certificates of ownersh
Uni t: RMB
; Reason for not obtaining certificate of
Il tem Carrying amol .
ownership
Ot her explanation
21. Fixed assets
Uni t: RMB
I'tem Closing bal a Opening bal ar
Fixed assets 12,548, 6 11,039, 4
Disposal of fixed assets 21, 257, 40,576,
Total 12,569, 9 11,080, 0
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" Fi xed

assets

Uni

t

I t em

Buildings and

structures

Machinery

equipment

Electronic

equipment

Transportation

equipment

Other

equipment

Tot al

I. Original book

value:

1. Opening
balance

2,514, 9

8,661, 0
8 6

1,083, 2

77,681,

2. Increase

for the period

18,301,

644, 2
03

78,209,

19,913,

107, 457

(1) Purchase

18,301,

380, 447

68, 248,

16,572,

42,543,

(2) Transfer
from
construction

in progress

263, 8
41

9,960,

3,341,

64, 913,

(3) Increase
due to
business

combination

3.
Decrease in the

period

606, 474

69,290,

190,

10,3009,

687,265

(1) Disposal

or retirement

121, 233

18,012,

190,

699,

146, 136

(2) Transfer
to
construction

in progress

485, 240

51,277,

610,

541,128

4. CI

bal ance

533, 2
41

10, 698,

092,1
13

96, 404,

1,466, 4
59

15,887,

1.
Accumulated

depreciation
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1. Opening

balance

277,

573

1,488, 0
07

468, 338

42,971,

389, 843

2,666, 7

29

2. Increase
for the period

36,

340,

502,507

139,961

8,942,

89, 844,

777,597

(1) Provision

36,

340,

502,507

139,961

8,942,

89,844,

777,597

3.
Decrease in the
period

77,002,

21,250,

062,

576,

105, 892

(1) Disposal

or retirement

41,675,

15,726,

1,062,

5,000,

63, 465,

(2) Transfer
to
construction

in progress

35,326,

524,

576,

42,427,

4 Cl
bal ance

313,

914

1,913,5
33

587,049

50,851,

473,111

3,338, 4
50

| I
for

Pr

i mp

1. Openi
ng
balan
ce

2. Incre
ase
for
the

perio

(2) Provision

3. Decre

ase in

the
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perio
d
(1) Disposal
or retirement
4. Closi
ng
balan
ce
I V. Carr
amount
1. Closi
ng 2,219, 3 8,785, 2 12,548,
505,117, 45,553,993, 361
book 60 26 . 0
value
2. Openi
ng 2,237,4 7,172, 9 11,039,
614,909 34,709,979, 482
book 6 4 79 . 3
value
~Z Temporarily idle fixed assets
Uni t : RMB
Original book Accumulated Provisi )
It em e . : Carrying Remarks
value depreciation i mpairm
"3 Fixed assets |l eased out under operating | eases
Uni t : RMB
I'tem Closing book value
"4 Fixed assets with pending certificates of ownersh

Uni t : RMB
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; Reason for not obtaining the certificate
I tem Carrying amol )
of ownership
Ot her explanation
"~ 5 Disposal of fixed assets
Uni t :
I'tem Closing bala Opening bal ar
Disposal of fixed assets 21,257, 40,576,
Tot al 21,257, 40, 576,
Ot heexrpl anati on
22. Construction in progress
Uni t:
I'tem Closing bal a Opening bal ar
Construction in progress 9,560, 52 8,040, 85
Tot al 9,560, 52 8,040, 85
"1 Construction in progress
Uni t :
Cl osing balance Opening balance
't em Provi si Carryi Provi si Carryi
Book ba ) Book ba )
i mpair amount i mpair amount
11.5.9MW 735, 5 735, 5
Rooftop
Distributed

Photovoltaic
Power

Generation

Project

234
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Construction
Project of
Boluo
Industrial Park

183,807

183,807

216, 290

216, 290

Dongtai Jinaier
Lake
Exploration
Right

54,045,

54,045,

54,045,

54,045,

Building
decoration
projecti Lanxi
Industrial Park
- Construction
project of
production line
of Lanxi-
consumption
based battery
(laptop)

20, 379,

20, 379,

18,965,

18,965,

Installation of
purchased
equipment
Lanxi
consumer
battery
(notebook)
production line

68, 449,

68, 449,

39,020,

39,020,

Installation of
purchased
equipmert
Lanxi
consumer
battery cell

production line

1,394,

1,394,

2,270,

2,270,

Building
decoration

projectsothers

36,657,

36,657,

58,781,

58,781,

Improvement

482,802

482,802

217,728

217,728
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of fixed assets

Building
decoration
projectHui
Zhou Industrial
Park

410,

067

410, 067

319,492

319,492

Building
decoration
project
Nanchang
Industrial Park

2,142, 4

79

2,142, 4
79

3,114, 6
03

3,114, 6
03

Construction
Project of
Boluo

Industrial Park

19,

324,

19,324,

38,447,

38,447,

Building
decoration
projecti
Nanchang

Industrial Park

2,169, 3

00

2,169, 3
00

1,686, 4
19

1,686, 4
19

Other (Deyang)

705,

669

705, 6609

2,237,

2,237,

Other
Dongyu

221,

812

221,812

Other

Maoming

44,24

44,24

Other Zhu
Hai

93,77

93,77

93, 77

93,77

Other minor

items

68,

855,

68, 855,

34,134,

34,134,

Building
decoration
project
Zaozhuang

Industrial Park

2,078, 3

50

2,078, 3
50

1,146, 5
55

1,146, 5
55

Building
decoration

project

208,

626

208,626

125,178

125,178
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A

Guangming

Industrial Park

Construction
Project of
Shilongzai
Industrial Park

495, 256

495, 256

462,715

462,

715

Installation of
purchased
equipmert
Lanxi
consumer
battery
(notebook)
production line

877,09

877,09

18,856,

18,

856,

Installation of
purchased
equipmert
Lanxi
consumer
battery cell

production line

137,878

137,878

304,618

304,

618

Installation of
purchased
equipmert
others

53,626,

53,626,

180, 358

180,

358

Total

9,560, 5
6 8

9,560, 5
68

8,040, 8
48

8,040, 8

4 8

Z Changes in

significant

construct

on

n

El e

progress d

Uni t :
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Prop Il ncl
ti on Accung:
Tr an I nt e
accu ul atf Amou
I ncrler t Ot he t
Open . Closul atfConsamount o )
. e fixegdecr ; |lcapi
Proj ng _ g consucti|t oflcapi|. Sour
Budg durijassese f . | i sat
name bal a . bal auctijprogcapi|/i sed of f
the |[durilthe ) ) ) rat e
e . | e i nve ss isedinte
perijthe |[peri ) t he
) me n t intet f o )
er i er i
P t o t t he P
budg peri
11. 5
MW
Roo f
p
Di st
ut ed 820, 85,0735,
Phot 3.94 .22 |1.72
ol t a
Powe
Gene
tion
Proj
Cons
uct i
Proj
¢ 216,31, 9 64, 4183,
0
0,84, 144 , 1497, 84
Bol u
52 2 2 92
I ndu
i al
Par k
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Dong
ali

Jina 54,0 54,0
Lake , 034 , 034
Expl 1 1

atio
Ri gh

Bui l
ng

deco
tion

proj

Lanx
I ndu
i al
Par k

Cons
18,920, 4 19,020, 3

, 468, 962 , 257,173

uct i
proj
of

prod

tion

Lanx
cons
mpt i
-bas
batt

(lap
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I ns
at i
of

pur
se
eq
me
L a
co
me r
bat
(n
00
pr
ti

5 O O X O
D S5 O ~— -~

>S5 S 3 <© o
—

72

X
, 000
S

, 0

39,0
, 129

30,0
, 550

642,
2.63

68, 4
, 887

106.
%

I ns
at i
of

pur
s e
eq
me
L a

>S5 S5 I3 <© Qo

co
mer
bat
cel
pro

tio

27
0,
00

0,
00

2,27
642.

1,66
724.

2,54
871.

1,39
495,

55.0
%
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Bui l
ng

deco
tion

proj

ot he

58
, 7

, 7
46

37, 4
, 510

59, 6
, 449

36
, 8

, 6
07

I mpr
vV eme
t of
fixe

ass e

21
8,
25

7,
69

585,
4, 32
03

282,
1, 42
16

37,6
, 162

48
2,
14

2,
43

Bui l
ng

deco
tion
proj
-Hui
Zhou
I ndu
i al
Par k

31
2,
24

9,
98

132,
5,96
41

42, 2
, 244

41
7,
99

0,
70
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Bui l
ng
deco

proj

Nanc
ang
I ndu
i al
Par k

3,11
604,
7.03

418,
3,93
38

1,39
372,
6. 62

2,14
405,
8. 79

3

3,9
870

12, 2
, 857

Cons
uct i
Proj
of

Bol u
I ndu
i al
Par k

38, 4
, 561

21, 3
, 975

40, 4
, 731

19, 3
, 805

Bui |l
ng
deco

proj

Nanc
ang
I ndu
i al
Par k

1,68
427,
5.19

693,
1,16
49

159,
3,31
70

51, 6
, 128

2,16
340,
8.00

4

0,5
532

6, 03
333.
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Ot he 703, 705,
2,23

(Dey 1,16 9,14
978.

ng) 51 51

Ot he 221, 221,

Don 2,97 2,97

gyu 60 60

Ot he

Ma o 44,2 44,2

mi ng .79 79

Ot he

Zhu 93, 7 93, 7
.59 .59

Hai

Ot he 34,163, 7 29,068, 8

mi no , 683,696 , 479,900

iten 7 7 1 3
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Bui l

ng

de

t

proj 1,14931,12, 2 07

- 586, 3,79 368,

Zao 9.5592 97 5 50
n

I nd

i al

Pa

B u

ng

de

t

proj 125,84, 2 208,

- 8, 74,503 6. 42

Guan 33 5 38

mi ng

I ndu

i a

Pa

Co

uc

Pr

of 462, 32,5 495,

Shi 5,62,309 6,9368' 3,561, 20

gz 68 |8 5 | 000.000.

I n

i a

Pa

Sunwoda
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I nst
atio
o f
pur c
s e
eq
me
La

360, 18, 8 17,9

X 877, 83.0
0,00, 548 , 640

S 7.73%

00 6 3

>S5 S 3 <© o
L

co
me r
bat't
(n
00
pr
ti

5 O O X O
D S5 O ~— -~

Il nst
atio
of
purc
s e
eq
me
La

1,12304, 32,0197, 137,
1,46 78. 1
000,[8,18, 4849, 13 8, 35
176. %
0.0079 1 63 08

> S I3 © Qo
X o~

co

(7))

me r
batt
cel |
prod

tion
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I nst
atio
of
180, 89, 1211, 53, 6
pur c 3,89
8,94,0193, 40 , 935
sed 621.
_ 19 6 68 9
equi
me At
ot he
2,228,044,132,34270,9, 56 78, 019, 4
Tot 000,856, 574,/036,/1,93521, , 402,190
0.001.481.742.60914 7.68 3 8
~ 3 Provision for impairment of construction in progr
Uni t: RMB
I'tem Provision for the period Reason for provision
Ot her explanation
"4 Construction materials
Uni t: RMB
Closing bal ance Opening bal ance
I'tem Provi si Carryi Provi si Carryi
Book ba ) Book ba .
i mpair amount i mpair amount

Ot her

explanati on:
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23. Productive biological assets
~ 1T Productivebiol ogical assets measured at <cost
TApp ! i RNotapptcable
~2Z Productivebiol ogical assets measured at fair wvalu
TApp!| i RNotappécable
24. Oil and gas assets
TApp !l i RNotapplicable
25. PRHgEeht asset s
Uni t: RMB
Item Buildings and structures Others Tot al
I. Original book value
1. Opening balance 2,046, 04 1,767, 2,047, 81
2. Increase for the
. 95, 486, 95, 486,
period
1 New leases 95, 486, 95, 486,
3. Decrease in the
) 16, 312, 1,767, 18, 079,
period
=~ 1~ Disposal
~2 Other de 16,312, 1,767, 18,079,
4. Closing balance 2,125, 21 2,125, 21
Il. Accumulated depreciation
1. Opening balance 411,725 1, 583, 413,309
2. Increase for the
114,994 114,994
period
* 1 Provisi 114,994 114,994
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on
3. Decrease in the
period
~ 1 Dispos
al
~ 2 Ot her d 201, 6 1,583, 1,785,
4. Closing balance 526,518 526,518
Il . Provisio
1. Opening balance
2. Increase for the
period
~ 1 Provisi
on
3. Decrease in the
period
~ 1 Dispos
al
4. Closing balance
I V. Carrying
1. Closing book value 1,598, 69 1,598, 69
2. Opening book valug 1,634, 31 184, 1 1,634,50
Ot her explanati on:
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26. I ntangi bl e assets

"I Intangible assets

Uni t : RMB
) . Non-patented
It em Land use rights Patent right Software Tot al
technology
I. Original book
value
1. Opening
630, 841 44,378, 132,782 808, 003
balance
2. Increase
for the 27,820, 27,820,
period
(1) Purchase 27,820, 27,820,
(2) Internal R&D
(3) Increase due
to business
combination
3. Decrease
in the 1,443, 1,443,
period
(2) Disposal 1, 443, 1, 443,
4. Closing
630, 841 44,378, 159, 158 834,379
balance
Il. Accumulated
amortisation
1. Openi
62,291, 35,422, 68,125, 165, 840
bal ance
2l ncr ea
. 7,044, 2,278, 12,560, 21,884,
the perio
(1) Provision 7, 044, 2,278, 12,560, 21,884,
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3. Decrease
in the 423,5 423,5
period
(2) Provision 423,5 423,5
4. Closi
69, 336, 37,701, 80, 262, 187,300
bal ance
Ill. Provision for
impairment
1. Opening
balance
2. Increase
for the
period
(1) Provision
3. Decrease
in the
period
() Disposal
4. Cl osii
bal ance
I V. Carry
1. Closing
book 561, 505 6, 676, 78,896, 647,078
value
2. Opening
book 568, 550 8, 955, 64, 656, 642,163
value
The proportion of intangible assets formed through ohtehsal
period.
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Z Land use ri ghdesr twii ftihc pteensdi mfg owner shi p

Uni t : RMB

) Reason for not ob
Carrying amol

of ownershinp

It em

Ot her explanation

27. Development expenditure

Uni t: RMB
Increase during the period Decrease in the period
_ Internal Recognised Transferred :
Openi Cl osi
It em developme as to current
bal an Others . : : bal an
nt intangible profit or
expenditure assets loss
Tot al
Ot her explanation
28. Goodwi I |
~ 1" Original book value of goodwil|l
Uni t : RMB
Name of Increase during the period Decrease during the period
investee or ) Formed
Openin )
matters through . Closing
o bal anc . Disposals
resulting in business
goodwill combination
Dongguan
o 51,211, 51,211,
Liwinon
Yuke PV 7,945, 7,945,
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Dianjin
) 11,571, 11,571,
Factoring
Tot al 70, 728, 70,728,
~Z Provision for impairment of goodwi |l
Uni t : RMB
Name o | ncr easteh ed upreir Decrease duri
invest )
Openin .
matt er Closing
bal andq Pprovision Disposals
resul t
goodwi
Tot al

I nformation about the asset group or set of asset groups to Vv

Description of the proceparamegeodwi kel gi mpahier meowt hesttekéewn t

stable period, the profit margin, the discount rahefl btwe) fane
recognition mephodmeht gbodwi | | i m
Effect of goodwill i mpairment test

Ot her explanation

29. Leng prepaid expenses
Uni t: RMB
. Increase during the Amortisation for .
It em Opening ) ) Other decreases| Cl osi ng
period the period
Building
decoration 1,082,69 119,071 40,640, 0.¢ 1,161,12
projecti
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Nanchang

Industrial Park

Building
decoration
projecti
Huizhou

Industrial Park

673,

274

77,

680,

53,871,

, 271,

687,

811

Building
decoration
projecti
Nanchang
Industrial Park

T construction
project of power
lithium-ion
batery
production line

556,

602

174,

348

19,545,

711,

404

Building
decoration
projecti other
leased factories

and dormitories

250,

626

15,

698,

21,478,

546,

238,

299

Building
decoration
projectNanjing
Industrial Park
construction
project of power
lithium-ion
battery

production ine

223,

582

25,

947,

15,923,

233,

605

Building

129,

739

18,

379,

11,722,

136,

396

253

El e



2023t Keipmor t

of

Sunwoda

decoration
projectHuizhou
Industrial Park
construction
project of power
lithium-ion
battery

production line

Building
decoration
projectLanxi
Industrial Park
construction
project of
consumer
battery cell

production line

92,

915,

8,577,

133,

96,

360,

Building
decoration
project
Guangming

Industrial Park

71,

248,

3,462,

094,

797,

65,

818,

Building
decoration
projectHuizhou
Industrial Park
construction
project of
consumer
battery cell

production line

65,

590,

28,773,

399,

87,

965,

Building

50,

104,

115, 5

901,

47,

319,

254
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decoration
projectNanjing

Industial Park

Building
decoration
project-
Shilongzai
Industrial Park

38,194

8,545,

137

235,

39,

366,

Building
decoration
projecti Yu
Yong Xing

Industrial Park

32,870

597

30,

273,

Other longterm
prepaid expenses

24,505

15,804,

248

74,

77

37,

985,

Building
decoration
project-India

Industrial Park

14,949

6, 563,

769

18,

742,

Building
decoration
projectJinjia

Industrial Park

8,426,

108

1,317,

Building
decoration
projecti
Deyang

Industrial Park

571,272

571,

272

Building
decoration
projecti
Dianbai

Industrial Park

20, 338,

20,

338,
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Ot her

30.

A

Building
decoration
projectLanxi

Industrial Park

395, 6

395, 6

Building
decoration
projectLanxi
Industrial Park
construction
project of
lithium-ion
battery

production line

642, 7

642, 7

Tot al

3,315, 32

1,095, 61

206,571

17,926,

186, 44

1" Def er nedm«

Deferred i

explanati on

ncome

assets

t

a X

before

assets/ deferred i

of f set

ncome t

Uni t :

I tem

Cl osi

ng

bal anc

Openbalgance

Deductible temporary
differences

Deferred income tax

assets

Deductible temporary
differences

Deferred income tax

assets

Provision for asset

impairment

705, 880

141, 425

827,416

178,204

Unrealized profit from

internal transactions

964, 793

167,500

894,582

170, 182

Deductible losses

3,393, 12

672,420

1,840, 93

359,192

Restricted share

incentive expenses

26, 803,

4,020,

76, 533,

11,480,

Deferred income

government subsidies

394,031

92,937,

355,309

82,799,

256
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Valuation of financial
instruments held for
trading and derivative

financial instruments

31,010,

4,426,

123, 823

18,573,

Accrued expenses

2,803,

705, 5

5,409,

361,

Accrued warranty

528,293

79,244,

416,544

62,481,

Revenue from scrap
during the trail

operation

243,931

58, 884,

217,243

52,095,

Lease | iab|

1,838,00

406, 607

1,812, 33

401, 993

Tot al

8,128, 67

1,628, 17

6,570, 13

1,338, 36

2 Defernedme | i

abi

ities

before

of fset

Uni t :

Cl osii

ng bal anc

Opening

bal anc

Item

Taxable temporary
differences

Deferred income tax

liabilities

Taxable temporary
differences

Deferred income tax

liabilities

Assets appraisal
appreciation from
business combination
not under common

control

6, 116,

1,529,

8,275,

2,068,

Valuation of financial
instruments held for
trading and derivative

financial instruments

343,507

85,876,

320,067

80,016,

Accelerated
depreciation of fixed
assets permitted by the

tax bureau

601, 19

318, 296

005, 30

311,023

Equity investment
income that is not
intended to be held for

a long time

16, 461,

115,

40, 055,

10, 013,

di ff el
trial |

Cost
t he

480, 478

114,909
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Deemed sal i 24, 863, 5,310,
Ri gohise as 1,600, 77 349,862 1,656, 61 365, 774
Tot al 4,073, 39 879,899 4,030, 31 768, 898
3 Defernedmx assets or liabilities presented i net
Uni t: RMB
) Offset amount b )
Offset amount of Closing balance of . Opening balance of
. ) deferred income tax )
deferred income tax | deferred income tax o deferred income tax
I'tem - R assets and liabilities a -
assets and liabilities al assets or liabilities afte o assets or liabilities afte
) the beginning of the
the end of the period offset ) offset
period
Deferred income tax
655, 338 972,078 201, 023 767,604
assets
Deferred income tax
655, 338 223,804 201,023 198, 139
liabilities
4 Details of wunrecognised deferred income tax asset
Uni t: RMB
I'tem Cl osi bal a Opening bal ar
Deductible temporary differences 102,225 97,521,
Deductible losses 672,89 4,499, 16
Changes in fair value of financial asset; 5,995,
Tot al 775,11 4,602,67
5 Deductible | osses of unrecognised foeflowi eady iyre@ao me
Uni t: RMB
Year Closing amount Opening amount Remarks
2023 28,006,
2024 23,899, 39,708,
2025 71,026, 72,093,
2026 268, 560 268, 560
2027 440, 752 498,584
2028 374,860 236,531
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2029 562,149 440,804
2030 510, 708 662, 306
2031 898,722 1,263, 08
2032 785, 843 959,829
2033 714,666
Indefinite 21,705, 29,647,
Tot al 4,672, 89 4,499, 16
Ot her explanation
31Qt her-c nroment assets
Uni t :
Closing bal ance Opening bal ance
I'tem Provi si Carryi Provi si Carryi
Book ba : Book ba .
i mpair amount i mpair amount
Prepayments 1,707, 3 1,707,3 1,479, 2 1,479, 2
for equipment 13 13 21 21
Prepayments
for purchaseof| 133, 000 133,000/ 133,000 133,000
properties
Prepayments
. 139, 346 139,346/ 115, 796 115, 796
for construction
Prepayments
for land 8, 500, 8,500, 11,500, 11,500,
premiums
Prepayment for
13,0614, 13,064, 10,541, 10,541,
software
Ot her
) 502, 205 502, 205
I nvestm
Others 6, 343, 6, 343, 16, 586, 16, 586,
2,509, 7 2,509,7 1,766, 6 1,766, 6
Tot al
6 4 6 4 83 83
Ot her explanati on:
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32. S$romt borrowings

~ 1 Classi ficattdarom bodr rschwirngs

Un iRtM:B
I'tem Closing bala Opening bal ar
Secured loans 395,192 586, 000
Guaranteed loans 5,036, 12 2,925,009
Credit loans 644,127
Pledged and guaranteed loans 3,579, 43 4, 209, 47
Tot al 9,010, 75 8,364,609

Description of -temamsbdébicawi ngsof short

~2Z Overdue and outtesrtm nkdd rnrgo veihrmog s

The total amount of otveerrml ubeo rarnadwionugt ss taatn dti hneg esrhdo saifg ntihfel cpaenrti oodv

and outst-aedmnboshowings are as foll ows:
Uni t: RMB
Borrower Closing b Interest rate Overdue time Overdue interest rate
Ot her explanation
33. Financi al l'iabilities held for trading
Uni t : RMB
I'tem Closing bal a Opening bal ar
Including:

Financial liabilities designated as at fair
. 1,144,00
value through profit or loss

Including:
Others 1,144,00
Tot al 1,144,00
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Ot her explanati on:
34. Derivative financi al l'iabilities
Un iRtM:B
I'tem Closing bala Opening bal ar
Ot her explanati on:
35. Notes payable
Unit: RMB
Type Closing bal a Opening bal ar
Commercial acceptance notes 5,438, 49 8,001, 82
Bank acceptance notes 19, 438, 5,957,
Tot al 5,457,092 8,007, 78
The total amount of notes payable due but unpaid at the end
36. Trade payabl es
“ I Particulars of accounts payable
Uni t : RMB
Il tem Closing bal a Opening bal ar
Payables for goods 8,372,111 11,088, 6
Payables for construction and equipme 5,519, 41 4, 076, 20
Tot al 13,891, 5 15,164, 8
~ 2 Significant accounts payable aged over one year
Uni t: RMB
. Reason for outstanding or carried
I'tem Closing bal a

forward
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Ot her explanati on:
37. Receipts in advance
“ 1 Particulars of receipts in advance
Uni t : RMB
I'tem Closing bala Opening bal ar
“ 2 Significant advances from customers aged over one year
Uni t : RMB
. Reason for outstanding or carried
I'tem Cl oshiangmnc e
forward
38. Contract liabilities
Uni t: RMB
I'tem Closing bal a Opening bal ar
Within 1 year (inclusive) 537,169 461, 334
1to 2 years (inclusive) 36,779, 75,161,
2 to 3 years (inclusive) 3,302, 57,306,
Over 3 years 57, 83 1, 755,
Tot al 577,309 595,557
Amount and reasons for significant changes in carrying amount
Uni t : RMB
Amount
I te of Reason for change
change
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39. Empl oyee benefits payabl e
~ 1 Particulars of employee benefits payabl e
Uni t :
i Increase during the Decrease during the )
I'tem Opening b ) ) Closing b
period period
I. Shortterm
i 857,905,4 2,949,349 3,331,396 475,859, 1
remuneration
Il. Postemployment
benefitsdefined 2,161, 72 162,540, 0 162, 351, 0 2,350,67
contribution plans
Tot al 860, 067, 2 3,111, 889 3,493,747 478,209, 7
" Z Particul atresrmmusé@oati on
Uni t:
) Increase during the Decrease during the )
I'tem Opening b _ _ Closing b
period period
1. Salaries, bonuses,
allowances and 855,773, 6 2,743,880 3,126,830 472,823, 5
subsidies
2. Employee benefits 467,167. 75,771, 0 75, 053, 2¢ 1,184, 95
3. Social insurance 962, 548. 88,892, 2 88,620, 3 1,234, 37
Including: Medical
) 936, 714. 80,652, 4 80, 385, 1¢ 1,204, 05
insurance
Work-related injury
) 24,612. 1 4,844, 43 4,840, 89 28, 151. €
insurance
Maternity insurance 1,221. 3 3,395, 28 3,394, 33 2,174. 1
4. Housing provident
672, 149. 40,081, 4 40,157, 34 596, 213.
fund
5. Labour union
expenses and employe 30, 000. C 724, 658. 734,658 20, 000. (
education expenses
Tot al 857,905, 4 2,949,349 3,331,396 475,859, 1
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~ 3 Particulars of defined contribution plans
Uni t :
i Increase during the Decrease during the )
I'tem Opening b ) ) Closing b
period period
1. Basic pension
. 2,102, 157,731 157,548 2,284,
insurance
2. Unemployment
. 59,27 4,809, 4,802, 65, 76
insurance
Tot al 2,161, 162,540 162, 351 2,350,
Ot her explanati on:
40. Ppayadl e
Uni t:
I'tem Closing bala Opening bal ar
Value-added tax 47,417, 78, 495,
Corporate income tax 195,774 13,965,
Individual income tax 4,054, 15,801,
Urban maintenance and construction tg 1, 747, 2,063,
Education surcharge 1,385, 1,744,
Stamp duty 11,308, 9,222,
Other taxes 2,395, 626, 9
Tot al 263,141 121,920
Ot her explanation
41. Other payabl es
Uni t :
Il tem Cl oshian g nc e Opening bal ar
Other payables 210, 718 635, 362
Tot al 222,134 635, 362
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“"1" I nterest payable

Uni t : RMB
I'tem Closing bala Opening bal ar
Significant overdue and unpaid interest:
Uni t : RMB
Borrower Overdue amount Overdue reason
Ot her explanati on:
“ 2 Dividends payabl e
Uni t : R MB
I'tem Closing bala Opening bal ar
Ot her explanations, including significant dividends
reasons for failure to pay:
~3 Ot her payabl es
1" Other payables by nature
Uni t: RMB
I'tem Closing bal a Opening bal ar
Security deposits for production capacii 247,370
Other security deposits and deposits 26, 048, 64, 063,
Accrued expenses 65, 287, 73, 460,
Sharebased compensation with 746, 1 105, 481
repurchase obligation
Capital increase of subsidiaries with 0. ( 13, 408,
repurchase obligation
Guarantee fee payable 130,051 131,578
Others 222,134 635, 362
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Tot al 247,370
2 Significant other payables aged over one year
Uni t :
. Reason for outstanding or carried
I'tem Closing bala
forward
Ot her explanation
42. Liabilities for sale
Uni t:
I'tem Closing bala Openbalgance
Ot her explanation
43. -cNwrnr ent i abi es due within one year
Uni t :
I'tem Closing bala Opening bal ar
Long-term payables due within one ye: 192,921 133,741
Bonds payable du 232,159 610, 902
Lorgerm borrowing:
2,552, 71 1,993, 57
year
Lease liabilities due within one year 162, 441 174,618
Other longterm liabilities due within one
10, 747, 525, 1
year
Provisionenduege! 30, 164, 32,713,
Tot al 3,181, 14 2,946, 07

Ot her explanati on:
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44 . Ot her current Iliabilities
Uni t: RMB
I'tem Closing bala Opening bal ar
Liabilities recognised for share
- 706,152
repurchase obligations
Output valueadded tax to be transferrec 324,715 460, 696
Tot al 324,715 1,166, 84
Changes-tenmsbhontds payabl e:
Uni t : R MB
Amor
| Repay
Issued | Interest| s at i
. Date of Open ) ment
Name | Nomina | Term of | Issue during | accrued o f . Cl os
issuanc g during
of bond | |value bond | amount the atpar | pr enmn bal a
e bal a . . the
period value | m/ di )
period
unt
Tot a
Ot her explanati on:
45. -Ltengn borrowings
1" Classificdteironn bofr rloavmagngs
Uni t : RMB
Item Closing bal a Opening bal ar
Secured loans 108, 563
Guaranteed loans 4,765,006 2,706, 86
Credit loans 43,677,
Guaranteed and pledged loans 1, 734,55 1,018, 90
Tot al 6, 651, 86 3,725, 76
Explanation on t hteercnh alsosainfsi:cati on of | ong

267



20237t ®Keipmrt of Sunwoda EI e
Ot her notes, including interest rate range:
46 . Bonds payable
“ 1 Bonds payable
Uni t : RMB
I'tem Closing bala Opening bal ar
Bonds payabl e 391,185 387,840
Tot al 391,185 387,840
"~ Z Changes in bonds payable (excluding preferred sha
classified as financi al l'iabilities)
Unit: RMB
Amor
| Repa
Il ssul nte sati
| Dat e Open . me nt{ Other
Name Nomi | Term | ss durijacecr of ) Cl os
i ssu g dur i decreas
of bl Il va bon¢amou thel at pgprenm bal a
e bal a ) ) t he es
peri| val ym/ di )
per.i
unt
20 Xin
400, | 20208 400,387, 9,58 3, 34 9,58391,
Wang 5 years
, 000 31 , 000 , 834 02. 50. 02.|,984
03
400,387, 9,58 3, 34 9,58391,
Tot a - -
, 000 , 834 02. 50. 02./,984
"~ 3 Description of conditions and timing of conversio
" 4 Description of other financial instruments cl assi
Preference shares, perpetual bonds and other financi al instru
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Changes in preference shar eisns tpreuwrnpeenttusa | o ubtosntdasn dainndg oatth etrh ef i ennadr
Uni t: RMB
o ) ) ) Decrease during the .
Ei nan Beginning of period Increase during the perio ] End of the period
perio
i nstrt
Carry Carry Carry Carry
out stg Numbe Numb e Numb e Numbe
amoun amoun amoun amoun
Explanation on the basis of other financial instruments cl ass
Ot her explanation
47. Lease I|liabilities
Unit: RMB
I'tem Closing bal a Opening bal ar
Lease payments 1,717,091 2,559,51
Less: unrecognised finance charges 56, 156, 905, 707
Tot al 1,661, 75 1,653,80
Ot her explanation
48. -Lteng payabl es
Uni t : RMB
I'tem Closing bal a Opening bal ar
Long-term payables 60, 859, 102, 784
Special payables 2,257, 14 1,434, 79
Tot al 2,318,00 1,537,57
“1 Lontgerm payables by nature
Uni t : RMB
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I'tem Closing bala Opening bal ar
Longterm payables 60, 859, 102,784
Including: Unrecognised financing
618, 3 5,667,
expenses
Ot her explanati on:
~Z Speci al payabl es
Uni t : RMB
. Increase during th¢ Decrease during . Reasons
I tem Opening ; : Closing :
period the period format.i
Tot al 1,434,79 2,257,114

Ot her explanati on:

49. -Ltengn employee benefits payable

“1" Table -bér moegpl oyee benefits payabl e

Uni t : RMB
I'tem Closing bal a Opening bal ar
2 Changes in defined benefit plans
Obligationsupresedefined benefit plans:
Uni t : RMB
I tem Amount for the current period Amount for the previous period
Pl an assets:
Uni t : RMB
Il tem Amount for the Amount for the [
Net liabilities (net assets) of defined benefit plan
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Uni t: RMB
I'tem Amount for the Amount for the j
Description of the contents of the defineds bfewmtediin ¢ @dnedn falnaw,t
uncertainty:
Descriptionacotfuasriiganli faiscsaunnipt i ons and sensitivity analysis res
Ot her explanati on:
50. Provisions
Uni t: RMB
I'tem Closing ba Opening ba Reasons for formation
Af tsearlcosnpr ehe
Product quality assurance 497,144 383,830 service fees
motive batter
Tot al 497,144 383,830
Ot her notes, including important assumptions and esti mates r €
51. Deferred i ncome
Uni t: RMB
. Il ncrease Decr ease . Reasons for
I t em Opening . Closing )
peri od the per formation
Government
o 676, 739 109, 856 42,631, 743,963
subsidies
Others 215, 7| 2,202, 1,972, 444,09
Tot al 676, 954 112, 058 44,604, 744,408
Iltems involving government subsidies:
Uni t : RMB
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Liabilities
Item

Openi
bal an

New
subsidies
duringthe
period

Amount
included in
non
operating
income
during the
period

Amoun
inclu
ot he
i ncom

the p

Amount of
expenses
written off
during the
period

Other
changes

Cl osi
bal an

asset

Rel at

me

Science
and
technology
support
fund of
Yuanzhou
Town
Peopl ¢
Governmen
t

291, 5]

5,479,

286, 0

Rel at €

asset s

Nanjing
Sunwoda
land
payment
support

017
96

73,

765, 9

72,251

4 4

Re

as

| at €

set g

Special
subsidy for
the first
batch of
equipment
investment
in 2020

29, 864

67

31,05
98

2,515,

58, 40(
6 4

Re
as

| at €
set s

Subsidies
for arrival
of Phase 1
equipments
of
Nanchang

Sunwoda

10, 000¢C

00

1,558,

48, 491
84

Re

as

| at €

set s
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Subsidies
received
for
technical
equipment
support

36, 40¢C
00

36, 40¢C
00

Rel at ¢

asset s

Reconscs
tion g
of PAC
flexilk
produd
l'ine ¢
I it 4 iou
batter
based
indust
interr

t echng

35, 00
00

333, 3

34, 66¢
67

Rel at €

asset s

Equipment
subsidy
from Lanxi
Science
and
Technolog
y Industrial
Park
Manageme
nt

Committee

14, 58(
4 2

21, 424
85

1,603,

34, 401

Rel at €

asset g

Subsidies
for
enhanced
technologic
al
transformat
ions in
industrial

enterprises

24, 11¢
20

1,834,

22,284
84

Rel at €

asset s
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in 2019
from Boluo
County
Science
and
Technolog
y Industry
and
Informatio
n
Technolog
y Bureau

Special
fund for the
integration
of

Ai nnowv
chain +
industry
chaingd
the
independen
t R&D and
application
of Pack
intelligent
manufactur
ing
production
line for
lithium-ion

batteries

18,

717
78

941,

17,

7746
04

Rel at €

asset g

Equipment
subsidies
from
Zhejiang
governmen
t

19,

6 34
76

8,

575,

10, 86(

20

17,

348
71

Rel at €

asset s
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Technolog
y
transformat
ion subsidy
from
Shenzhen
Baoan
Industrial
and
Informatio
n
Technolog
y Bureau

15,

00(
00

15,000¢
00

Rel at €
asset g

Subsidies
for
ALit-hi
ion Power
Battery
PACK
Assembly
High
Flexible
Digital
Factor
2017
Intelligent
Manufactur
ing New
Model
Application
Project

11,

03¢
86

12,

61

11, 017
78

Rel at €

asset g

ADi str
d Energy
System
Demonstrat
ion with
Multi-

energy

10, 0772

Rel at €
asset s
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Compleme
ntary
Integration
and
Optimisatio
no Spe
Project of
National
Key R&D
Programme
Al ntel
Power Grid
Technolog
y and
Equipment

o

2021
Nanjing
Industrial
Enterprise
Technolog
y and
Equipment
Investment
Financial
Incentive
Subsidies

Project

10, 00¢(
00

312, 5

9,

687,

Rel at €

asset g

Digiteg
t win
systern
proj ec
producd
l'ine &
on
indust
internr

pl at f ¢

7,368,

1,

590,

1,286,

7,

672,

Rel at €
asset s
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Second
batch of
funding
plan for
major
project
incentive
subsidies
technical
transformat
ion and
upgrading
project of
Sunwoda
Guangming
Industrial
Park

6,

288,

1,179,

5,

109,

Rel at ¢

asset s

Technologi
cal
transformat
ion
investment
project of
enterprise
technologic
al
transformat
ion support

plan

3,

430,

3,

430,

Rel at €

asset s

Research
and
developme
nt and
industrializ
ation of
key
technologie

s of

3,

640,

234, 7

3,

405,

Rel at €

asset s
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lithium-ion
battery
formation
and battery
manageme
nt system
for electric

vehicles

Research
funds for
high energy
density
electrodes
and battery

technology

3,

173,

17, 44

3,

156,

Rel at ¢
asset s

Special
funds for
provincial
technologic
al
transformat
ion in 2021

2,

974,

281, 4

2,

693,

Rel at ¢
asset s

Funding
Project of
2020
Industrial
Internet
Developme
nt Support

Programme

2,

650,

2,

650,

Rel at €

asset s

Key
Technolog
y Research
and
Developme
nt of
Distributed

Photovoltai

2,

600,

2,

600,

Rel at €

asset g
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c-Energy
Storage
Power
Station
Joint
Operation
and
Dispatch
Manageme
nt System

Funds for
industrializ
ation
project of
distributed
lithium-ion
battery
energy
storage
system

2,

526,

66,

02

2,

460,

Rel at €

asset s

First batch
of funding
plan for
Technologi
cal
Transforma
tion for
Productivit
y Doubling
Special
Technical
Transforma
tion
Investment
Projectthe
technologic
al

transformat

2,

526,

104,

2,

421,

Rel at €

asset s
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ion and
upgrading
project of
Sunwoda
Guangming
Industrial
Park

Smart grid
lithium-ion
battery 2,400, 2,400, Rel at €
energy 0 Olasset s
storage
device

Constructio
n of
second
level node

for
2,400, 2,400, Rel at ¢

0 Olasset g

industrial
internet
identificati
on analysis
of

Sunwoda

Key
Technolog
y Research
and
Developme| 2, 250, 2,250, Rel at e
nt of High 0 Olasset g
Safety
350Wh/kg
Power

Battery

Produc
expangs2, 030, 2,030, Rel at e
and 0 Olasset g

effici
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enhang

nt

t echng

transf

ion pr

of pre

moul d

wor kst

Hi gh
per f

o
=

e s-0ol i
stat
batt
R&D
i ndu
atio
proj

® S5 »w © @® oD
=

1,

800,

1,

800,

Rel at €
asset s

Key
Technolog
y Research
and
Developme
nt of
300Wh/Kg
Lithium-
ion Power

Battery

1,

847,

53,

17

1,

794,

Rel at €

asset g

Closed
loop
quality
testing
technology
for Pack
intelligent
manufactur
ing
production

line of

1,

952,

230,

1,

721,

Rel at €

asset g
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lithium-ion

batteries

2021
provinrm
econor
promot
funds
Bol uo
County
Scienc
and
Techng
Il ndust
and

I nforn
n
Techng
Bur eal

1,

616,

176,

1,440,

Rel at ¢
asset s

Research
and
application
verification
of
distributed
computing

system

1,

360,

1,360,

Rel at €

asset g

Research
and
developme
nt of solid
state
lithium-ion
battaies
and key
materials
based on
material

genome

1,

039,

20,

8 4

1,018,

Rel at €

asset s
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technology

Lithium-

ion battery
application | 1, 000,
industrializ 0
ation

project

1,

000,

Rel at ¢

asset s

Second
batch of
funding for
00¢(
00

key 10,
enterprise
research
institute

project

10, 000¢
00

Rel at €

asset s

Other

governmen

15,8212, 214

6 4 0

t subsidies
related to

assets

2,768,

15,

266

8 8

Rel at ¢

as

676, 7]
6. 3 5.

Tot al

109, 8/

g

631
18

32,

10, 000¢
00

743,

9
R

Rel at €

asset g

Ot her explanati on:

52.

Ot tar reon i

abilities

Uni t :

I'tem

Closing

bal a

Opening

bal ar

Loansshaoemhol der s

315,

200

315,

200

behalf
pl ant

Payment on

Phase |1

359,

547

297,

534

Tot al

674,

747

612,

734

Ot her explanati on:

283

El e

RMB



20237t ®Keipmrt of Sunwoda EI e

53. Share capital

Uni t: RMB
Ch an gtes
Openi Cl osi
| ssuan Conver
bal an Bonus Others Subotg DPalan
new sh from r
Tot al 1,862, 1,862,
-102,6( 102, 6
of Sha 6. ( 6. (
Ot her explanati on:
54 Other equity instruments
“ 1 Preference shares, perpetual bonds and other financial ins
"2 Changes in preference shares, perpetual bonds and financi a
Uni t : RMB
_ _ Decrease d
Finan/ Beginning o lncrease du : End of the
period
i nstrt
. Carr Carr Carr Carr
ouasldi Numbe ' Numb e ' Numbe ' Numbe Y
amoun amoun amoun amoun

Changes in other equitexphanatmenssoduthegrehsesopserifod, the ch:
treat ment :

Ot her explanati on:

55. Capital reserve

Uni t : RMB
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) Il ncrease Decrease ¢ )
I'tem Opening b ) . Closing b
period period
Capital pr|
) 10,026, 5 154,370 684, 1 10,180, 2
premi um)
Ot her capi | 3,241, 35 1,968, 21 154,370 5,055,20
Tot al 13,267, 8] 2,122,58 155,054 15,235, 4
Ot her explanations, including changes during the period and r

The increase in share premium was due to: an increase of RMB154,370,879.30 in share premium resulting from the unlocking of

restricted shares.
The deicnr esahsaer e premi um was due to: the decrease of RMB6 84, 1

The increase in other capital reserves was mainly due to: the increase in other capital reserves of RMB38,803,954l64fas a res
the implementation of equiincentives, and the increase in other capital reserves of RMB1,929,597,001.49 as a result of the change in
the share of owners6 equity in subsidiaries.

The decrease in other capital reserves was mainly due to: the decrease in share premium of RMB35303d0e80 the unlock
of restricted shares.

56. Treasury shares

Uni t : RMB

: I ncrease Decrease ¢ :
I'tem Opening b ) ) Closing b
period period

Proceeds f |
restricted 106, 243 105, 497 746, 1
repurchase

Tot al 106, 243 105, 497 746, 1

Ot her explanations, including changes during the period and r

Participants of the Companyods restricted shar eherestrictecht i ve s
shares. The Group regoisal the share capital and capital reserve (share premium) upon receipt of the subscription price, and at the same
time recgnisel a liability in full for the repurchase obligation and rgeseal treasury shares.

Thedecrease in the current year was due to the reverse of phase Ill restricted shares purchased and released to treasury shares.
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57. Other comprehensive i ncome
Uni t:
Amount for the current p
Less
Less
Amo un
: Amo un
previ i
_ previ
incl ucg. .
Amo un inclu Attt
. ot he Attral .
Openi| pefor ot he Less e to Closi
I'tem . compr ¢ e to _
bal anincomi _ compr ¢l ncome mi nor| bal an
sive ) compa
for t§ sivel expen shar el
) incon after
per i ( i ncon s aft
trans:
trans
to cu
| to re
profi .
earni
| oss
2. Other - - - -
comprehen 4,005, 1,589,2,415,1, 589,
sive 9 4 5 4
income that
will be
reclassified
to profit or
loss
Exchange |3, 802,12, 58¢ 12,271314,7]16, 073
differences 7 79 40 37
on
translation
of foreign
operations
Total [3,802,8,580, 10, 681 -114, 4873
compr € 7 0 662, 100, 6 3
Ssi ve 6
i ncome
Ot her explanations, ehtkotdimg pdjusbmenfsghonsthed | osses

recognition

of

hedged

it ems:
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58. Special reserve

Uni t : RMB

; Il ncrease Decrease ;
I'tem Opening b ) . Closing b
peri od peri od

Ot her exphahadiogschanges during the period and reasons for ¢

59. Surplus reserve
Unit: RMB
) Il ncrease Decrease ¢ ;
I'tem Opening b ) . Closing b
period period
Statutory
787,985 787,985
reserve
Tot al 787,985 787, 985
Explanation on surplus reserve, including changes in the curr
60. Undistributed profits
Uni t: RMB
I'tem Current peri Previous per
Undi stributed prof
4, 237,63 3,445, 77
pr evp eruisod before
Adj ust ment of tot ¢
at the beginning ¢ 7,161,
decr-pase
Undi stributed pr of
. 4, 244,80 3,445, 77
the period after ¢
Add: Net profit at
438,479 1,063, 75
the parent compan)
Less: Appropriatic 149, 387

287



20237t ®Keipmrt of Sunwoda EI e
reserve
A ropriation t
pp p 3,000,
reserve
Ordinary share ¢ 148,993 119,506
Undi stributed prof
. 4,534, 28 4,237, 63
period
Details of adjustment to undistributed profit at the beginnir
1) Duer ettor otshpeect i ve adjustment of the Accounting Standards fo
undi stributed profit of RMB7,161,581.75 at the beginning of t
2) Due to changes in accpuaftiimgofpoRMBO eGQ dthet uemdbhesdirnmmiungdof
3) Due to the correction of major accounting erroréfethedundi
4) Due to the change of scaonmmes ocloindtartoilo,n tshceo puen dciasutsreidb ubtye d hper o f i
period was affected.
5) Other adjustments affected the undistributed profit of RME
61. Revenue and operating costs
Uni t : RMB
Amount @oremtheper Amount for the pr
I tem
Revenue Cost Revenue Cost
Main busin| 22,052, 8/ 18,851, 6 21,106, 8 18,387,0
Other Busi 183,071 168,089 610, 933 343,367
Tot al 22,235, 9] 19,019,7 21,717, 7 18,730, 4
Revenue related information:
Uni t : RMB
Contract c¢c|Segment 1 Segment 2 Tot al
Type of gooc 22,235,953
Il ncluding:
Consumer b 13,359,800
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Direct sal i 22,235,953
Tot al
I nformation related to performance obligations:
Nil
I nformation about the transaction price allocated to the r ems
At the end of the reporting period, the amountbeoefn rseivgenneude bcuotr
fulfilled or not yet fulfilled is RMBO.0O0O, of whicl RMB[ *] i s
recognised in the year [*], and RMB[*] is expected to be recc
Ot heexrpl anati on
62. Taxes and surcharges
Uni t: RMB
Item Amount for the Amount for the [
Urban maintenance 9,752, 19, 710,
Education surchar 8,555, 15,553,
Property tax 10,112, 9, 343,
Land use tax 1,018, 856, 5
Vehicle and vessel 1,87 445,
Stamp duty and ot} 34,225, 22,654,
Environment al prot 135, 1 266, 4
Tot al 63,801, 68, 386,
Ot her explanati on:
63. Selling expenses
Uni t: RMB
I'tem Amount for the Amount for the [
Empl oyee compensat 74, 450, 53,562,
Entertainment exopeé 17, 868, 8,611,
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Travelling expense 12,001, 2,666,
Shablraeesed payment e 2,043, 4,301,
Consulting fees 16,180, 9,305,
Mat eri al Consumpt. 28,164, 18,160,
Af tsearl es compr ehen 119,901 98, 847,
Ot her s 29,468, 10,181,
Tot al 300,078 205, 636
Ot her explanati on:
64. Administrative expenses
Uni t :
It em Amount for the Amount for the j
Empl oyee compensat 661, 092 474,762
Depreciation expert 67, 738, 50, 334,
Amortisation of i1 12,336, 10, 045,
Of fice expenses 17,647, 16, 444,
I ntermedi ary cons. 39, 358, 26, 528,
Entertainment exope 22,423, 15, 438,
;Jtelelsltalneds pfreoepserty 73. 139, 56. 340,
Rent al 17, 253, 15,168,
Amortisattiemmogr dp
28,971, 26, 649,
expenses
Shalraesed payment e 48, 453, 14, 430,
Mai nt enance expens: 23,243, 13, 133,
Mat eri al consumpt. 89,6514, 75, 478,
Depreci atofome odssé 35,160, 24,230,
Ot her s 93,330, 77,663,
Tot al 1,229, 80 896, 648
Ot her explanation
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65. Re s edaervcehl oapnmile nt expenses
Uni t:
I'tem Amount for the Amount for the [
Empl oyee compensat 705, 690 517, 267
Depreciation expert 48, 878, 116, 743
I ntermedi ary cons.| 14, 984, 11, 840,
Ut i | i taineds pfreogpser t
P ® y 53,510, 35,483,
fees
Rent al 3,203, 2,527,
Amortisattiemmogr dp
11,646, 11,984,
expenses
Materi al consumpt. i 292,756 397,327
Tr aveelxlpiemg e s 14,504, 4,991,
Certification and 48, 039, 40, 544,
Shalreesed payment e 19, 360, 19, 750,
Depreci atofomne odssé 4,125, 6,325,
Ot her s 44, 441, 30,151,
Tot al 1,261,114 1,194, 93
Ot her explanation
66 . Financial expenses
Uni t:
I'tem Amount for the Amount for the j
Tot al 52,147, 255,589
Ot her explanation
67. Other income
Uni t:

Souroé¢ehef reve

Amount for the

Amount for the [
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Government subsi di 110, 801 185, 892
Il mmedi ate | evy anc¢ 4, 693, 2,633,
Addi tional deducti 258, 2 252, 0
Direct filedusocpbal 368.
Handling fee for
: 1,158, 353, 9
i ncome t ax
Tot al 116, 912 189, 132
6 8. l nvest ment i ncome
Uni t :
I'tem Amount for the Amount for the [
| ncomd oftrgormm equi t
g0 q 20,078, 7,474,
invest ment under ¢
Il nvest ment i ncome
) . 1. ( 387, 0
|l ohgegrm equity invi
Il nvest ment i ncome
. . -16, 701, -1, 033,
financi al assets |
Il nvest ment i ncome
. . 994, 3 6,292,
noourrent financi e
Il nvest ment i ncome
1,535, 1,241,
ot hecumoment finan|/
Il nvest ment i ncome
6, 356,
finalnicakaill ities he
Tot al 27,893, -1,361,
Ot her explanation
69. Net exposure hedging gains
Uni t :
I'tem Amount for the Amount for the [
Ot her explanation
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70.ncomes frofmaicrh avnag eu ei n

Uni t : RMB
Source of gains |{
Amount for the Amount for the [
val ue
Financi al assets | 212, 8
Including: Gaing¢
fair value of deri 212, 8
instrument s
Financi al i abil it 46, 000, -1, 205,
Ot hercumrarent finan 21,762, 28, 559,
Tot al 24, 025, 29, 764,
Ot her explanati on:
71. Credit impairment | osses
Uni t : RMB
I'tem Amo ufnotr t he curr Amount for the j
Loss on bad debt s 6, 063, 9,792,
Loss on bad debt s 27,750, 8,051,
Tot al 21,687, 17, 843,
Ot her explanation
72Asset impairment | osses
Uni t : RMB
Item Amount for the Amount for the [
[ Il mpairment | oc¢
i mpairment | osses 427,981 171,129

performance costs

X1l . | mpair ment | ¢ -1, 185,
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Tot al 429,167 171,129
Ot her explanati on:
73. Gains on disposal of assets
Uni t :
Source of gains f Amount for the Amount for peheoy
Gaiamdlosseen di sposal
34,232, 2,243,
assets
74 . -dNoenr ating income
Uni t:
Amount incHdu
Amount for t i
I'tem Amount for th ) recurring pro
period
current pe
Gain on ret-ir
985, 0 729, 8 985, 0
current asset
Scrap i ncome 6, 869, 14, 291, 6, 869,
Penalty incom 7,462, 1,624, 7, 462,
Ot her s 1,960, 391, 6 1,960,
Tot al 17,276, 17,037, 17,276,
Government subsidies included in current profit or | oss:
Uni t:
Subsi |l ssuil Reasol Natun Wheth Specii Amoun Amoun Rel at
i tem enti |issui |l Type| the g/ subsi | incuriincuriasset
subsi af fec not the ¢ t he me
profi per i previ
| oss { per i
year
Ot her explanati on:
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75. -dONoenr ating expenses
Uni t:
Amount | moinu
Amount for t i
I'tem Amount for th ; recurring pro
period
current pe
External dona 756, 2 1,783, 756, 2
Losses on dam
retirementr refn 11,513, 9,471, 11,513,
assets
Penalty expen 510. 510.
Ot her s 2,966, 1,632, 2,966,
Tot al 15, 236, 12,887, 15, 236,
Ot her explanati on:
76 . l ncome tax expenses
~ 1" Table of income tax expense
Uni t :
I'tem Amount for the Amount for the [
Current expensesne t ad 37,757, 41,618,
Deferred income t ¢ -158, 712 63,973,
Tot al -120, 954 105,592
~ 2 Adjust ment process of accounting profit and i
Uni t:
I'tem Amount for the currég
Totpalof it 43,133,
Il ncome tax expenses -120, 954
Ot her explanati on:
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77. Ot her comprehensive i ncome
See notes
78. Cash flow statement items
~ 1 Other cash receipts related to operating activiti
Uni t : RMB
Item Amount for the Amount for the [
I nterest i ncome 194,075 74,622,
Penalty incormeearal
_ 19,940, 16,307,
i ncome
Government subsidi 182,811 325,586
Security deposits 20, 942, 468, 206
Current and other g 27,406, 34,972,
Tot al 445,176 919, 6914
Notes to other cash receipts related to operating activities:
~Z Other cash payments related to operating activiti
Uni t : RMB
I'tem Amount cfuorrr etnite p Amount for the [
Cash paid for sell 71,516, 30,130,
Cash paid for admi 237,759 210,904
Cash paid for res:¢ 169,647
84,994,
expenses
Financial expenses 16, 432, 19, 409,
Donation expendit 1 263, 8 1,783,
Security deposits 49,597, 131,658
Current and other ¢ 15,639, 59,005,
Tot al 560,855 537,885
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Notes tasbthpayments related to operating activities:

~ 3 Other cash receipts related to investing activiti
Uni t : RMB
I'tem Amount for the Amount for the j
Notes to other cash receipts related to investing activities:
“ 4 Ot heash payments related to investing activities

Uni t : RMB

I'tem Amount for the Amount for the j
Secur it deposits
] Y P 5,000,
business
Closing cash from 1,073,
Tot al 5,000, 1,073,
Notes to other cash payments related to investing activities:

"5 Other cash receipts related to financing activiti

Uni t : RMB
I'tem Amount for the Amount for the [
Notes and security deposits for letters ¢
_ 721,251
credit
Borrowing from others 387,513 315,200
Tot al 1,108, 76 315,200

Notes to other cash receipts related to financing activities:
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“ 6 Ot her cash patyomefnitnsanrceilnagt eadct i vi t i es
Uni t : RMB
I'tem Amount for the Amount for the [
Secuirty deposits 1,350, 33 646, 532
Secuirty deposits 32,100,
89, 641,
related rentals
Bonds issue fee 13,408,
Repurchase of shares 3,065,
Repayment of principal and interest of 93,128,
70,132,
lease liabilities
Pl edged bank de 130,000
Repayment of loans to others 133,576
Expensesegsf 16,311,
Issue expenses 1,755, 44
Tot al 1,350, 33 822,779
Notes to other cash payments related to financing activities:
79. Supplementary information to cash flow statement
" Suppl ementary information to cash flow statement
Uni t : RMB
Suppl ementary i Amount cfuorrp etnhieo d Amount for the [
1. Reconciliation
fl ows from operat.i
Net profit 164, 088 231,510
Add: Provision
. . 407,479 188, 972
i mpair ment
Depreciation of
and gas assets ani¢ 777,597 551,508
assets
Depreci atofose of 114,994 79, %02,
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assets
Amortisation of 21, 884, 19,131
Amorti sat-tie@emmof
206, 571 127,415
prepaid expenses
Losses on di spoc
assets, intangi bl ¢ 34,262, 2,243,
term assets (géad):e
Losses on reti:Ht
. 9,942, 8,741,
assets (gainBo)are
Losses from chée
s . 24,025, 29, 764,
(gains argo)ndi cat
Financi al exper
indic@#bepd by 350, 391 227,818
Il nvest ment | os:¢
indica@bdbpd by 27,893, 1,361,
Decrease in def
s . 208, 987 3,673,
(increase &) i ndi
Il ncrease in def
. 21, 704, -80, 278,
(decrease ifH8) i ndi c
Decrease | i ny
1,055, 214 -1,184, 43
is indfifaeapted by
Decrease in opc¢

e f®) i ndi

1,096, 28

-1,402, 30

ase in opc¢

) i ndi

3,723, 74

2,473,94

Ot her s 88, 494, 86, 391,
Net cash fl ows
) . ) 468, 128 1,365, 37
activities
2Significant inves:s
activities not in\

payment s:

Convers

ion of det

1,084,00
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Convertible bond:¢
Fixed assets acgql
|l eases
3. Net changashin
equi valent s:
Closing balance ¢ 14,782, 8 5,138,109
Less: Opening bal 11,097,7 5,441,71
Add: Closing bal ¢
equi val ents
Less: Opening bal
equi val ents
Net i ncrasas anidn c 3,685, 14
equivalents 303,517
~Z Net cash paid for acquisition of subsidiaries in
Uni t : RMB
Amount
Including:
I ncluding:
I ncluding:
Ot her explanati on:
"3 Net cash receivedbdirdimadi spoismltloé current period
Uni t: RMB
Amount
Il ncluding:
Il ncluding:
Il ncluding:
Ot her explanati on:

301



20237t ®Keipmrt of Sunwoda EI e

~

4 Composition of cash and cash equival ents

Uni t : RMB
It em Closing bal ance Opening bal ance
I . Cash 14,782, 8 11,097, 7
Including: Cash or 284, 8 364, 3
Bank deposits reac
14,782, 6 11,097, 3
payment
I'1'l. Cash and cast
. 14,782, 8 11,097, 7
of the period
Ot her explanati on:
80. Nottesnstaon the statement of changes in equity of
Notes to items anfiDt ddardgsutsmeendt faomo utnhte ocfl osi ng bal ance of the
81. Assets with restricted ownership or use rights

Uni t : RMB

I'tem Closing book valué¢Reasoasfobrction
Cash at bank and ¢ 5,386, 06Bank acceptance di
) Notes receivabl e |
Notes receivabl e 496, 841 ) )
not qualified for
Fi xed assets 1,253,30Mortgage for borr ¢
I ntangi bl e assets 461, 029 Mortgage for borr(
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Receivable financi 23,473, Notes pledged
Accounts receivabl 87,180,Pledge of right t
incomes from PV p¢
Tot al 7,707,809
Ot her explanati on:
8 2. Foreign currency monetary items
“ 1 Foreign currency monetary items
Uni t:
16 o Closing balanExchange ratelClosing balan
currency RMB
Monetary fund 3,678,488, 975
I ncluding: US| 456, 455, 437.2|7.2258 3,298,255, 698
EUR 1,611, 036.58 7.8771 12,690, 296. 24
HK D 719,476. 71 0.9220 663, 357.53
T WD 1,204,778.00 0.2349 283,002. 35
I NR 4,141,023,683 0.0880 364,410, 084.1
JPY 15,644,361.00/0.0501 783, 782.49
V ND 4,675,848, 109 0.0003 1,402, 754. 43
Accounts rece 3,660,003, 701
Il ncluding: Us| 350,333, 796.2/7.2258 2,531,441, 945
EUR 153, 719. 40 7.8771 1,210,863.09
HK D
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I NR 12,769,814,680.0880 1,123,743,692
T WD 5.809 0.2349 1.38
JPY 72,000, 000.00/0.0501 3,607,200.00

Lorgerm borroy

Including: US

EUR

HK D

Accounts paya 1,984,567, 363

Il ncluding: Uus/ 270, 491,638.6|7.2258 1,954,518, 482
EUR 1,677.85 0.9220 1,546. 98

HK D 17,754,800.00/0.0501 889,515. 48
JPY 331,338,851.50.0880 29,157,818.93
I NR 3,678,488, 975

Ot her explanati on:

~ 2 Description of overseas business entities, includ

their main over sfeuansc thiuosnianl e scsu rprleancceys ,and sel ection ba:

any change in the functional currency.

RApplicable T Not applicable

Overseas operating entities|  Principal place of business Functional currency Selection basis of functional
currency
Hong Kong Xinwei Common currency of the plad
Hong Kong HKD )
of operation
Sunwoda Germany Common currency of the plag
Germany EUR

of operation
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Sunwoda India ) Common currency of the plad
India INR ]
of operation
Winone HK Common currency of the plag
Hong Kong HKD )
of operation
Winone India ) Common currency of the plag
India INR ]
of operation
Common currency of the plad
Japan New Energy Japan JPY )
of operation
) ) Common currency of thplace
Sunwoda Vietnam Vietnam VND ]
of operation
) Common currency of the plad
Sungiant Hong Kong Hong Kong HKD )
of operation
Common currency of the plad
Hong Kong SEVB Hong Kong HKD ]
of operation
Common currency of the plad
Hong Kong Sunwoda Energy [ Hong Kong HKD )
of operation
Common currency of the plad
Hungary Sunwoda Hungary HUF ]
of operation
) Common currency of the plag
Sungiant Morocco Morocco MAD )
of operation

8 3. Hedgi ng

The qualitative and quantitative infor mattihoen hoefd gtehde rhiesdkg eids idt
according to the category of hedging:

8 4 . Government subsidies
"1 Basic information of government subsidies
Uni t : RMB
Type Amount Presentati Amount includ
|l oss for the
Science and technology 286, 082 Deferred inco 5,479,
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support fund of Yuanzhou

Town Peopl eds

Nanjing Sunwoda land

payment support

72,

251,

Deferred

765, 9

Special subsidy for the first
batch of equipment
investmat in 2020

58,

400,

Deferred

2,515,

Subsidies for arrival of Phase
1 equipments of Nanchang

Sunwoda

48,

491,

Deferred

1,558,

Subsidies
technical
fund

rec

equ

36,

400,

Deferred

Upgrade of f
production i
ion power bat
based on indu

technol ogy

34,

666,

Deferred

333, 3

Equipment subsidy from
Lanxi Science and
Technology Industrial Park
Management Committee

34,

402,

Deferred

1,608,

Subsidies for enhanced
technological transformations
in industrial enterprises in
2019 from Boluo County
Science and Technology
Industry and Information

Technology Bureau

22,

284,

Deferred

1, 8386

Special fund for the
integration o
chain + indus
the independent R&D and
application of Pack intelligen
manufacturing production
lines for lithiumion power

batteries

17,

776,

Deferred

nco

941, 2

Equi pment sub

17,

348,

Deferred

nco

10,860,
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ProvincialofGo

Zhejiang

Technol ogy tr
subsidy from
Baoan I ndustr
Information T

Bur eau

15,000,

Deferred

inco

Subsi diLtelsi-idaonr
Power Battery
Assembly High
Digitaboffaz@ b
Intelligent M
New Model App

Project

11,017,

Deferred

inco

12,61

fiDi stributed K
Demonstrati-on
energy Compl e
I ntegration oa
Speci al
R&D Progr
il ntelligent K

Proje

Key

Technol ogy an

10,072,

Deferred

inco

2021 Nanjing Industrial
Enterprise Technology and
Equipment Investment
Financial Incentive Subsiels

Project

9,687,

Deferred

inco

312, 5

Technology transformation
subsidy from Shenzhen
Baoan Industrial and
Information Technology

Bureau

70,081,

Deferred

inco

6,419,

Postdoctoral subsidies

2,140,

Ot her i

ncome

2,140,

Subsidies for expansion and
growth

32,185,

Ot her i

ncome

32,185,

Research and development

subsidies

21,415,

Ot her i

ncome

21,415,

Subsidies for stable

2, 444,

Ot her i

ncome

2, 444,
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employment and suitable

employment
Other government subsidies 19,984, Other income 19,984,
Tot al 822,134 110,801
~Z Refund of government subsidies
RApplicable T Not applicable
Uni t :
Il tem Amount Reason
Key enterprise research institytmject 10,000,
Ot her explanati on:
85. Ot her s
VI IClh.anges in the scope of consolidation
1. Business combination not under common control
1" Business combination not wunder common control
Uni t :
Na me Ti me Cost Percel Met ho Dat e Basi s/ I ncom Net p
acqui equit equit of &eq equi t purch/ deter t he of t
acqui tacqui yacqui facqui g th| acqui| acqui
acqui from from
datelacqui {acqui
dat e dat e
end ol end o
per i per i (
Ot her explanati on:
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~Z Combination cost and goodwi ||

Uni t : RMB

Cost of combination

-Cash

-Fair value of norcash assets

-Fair value of debt issued or assumed

-Fairvalue of equity securities issued

-Fair value of contingent consideration

-Fair value of equity interest held before the acquisition date

the acquisition date

-Others

Total combination cost

Less: share of fair value of identifiable net asaetsuired

Goodwill/combination cost less than the fair value of the
identifiable net assets acquired

Description of the method for determining the fair value of ¢

The main r easaomosu nftoro ft hgeo oldawid €

Ot her explanati on:

"3 ldentifiable assets and Iliabilities of the acquir e

Uni t : RMB

Fair value on th Carryingn atmheauad

dat e
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Asset s
Monetary funds
Recei vabl es

I nvent ori es

Fi xed assets

I ntangi bl e asse
Liabilities:
Borrowi ngs
Trade payabl es
Deferred tax |
Net assets
Less: Mi nority
Net assets acqu
Met hod for determininastshed sf ainrd VYadlabe |dft iiedssenti fi abl e

Contingent

Ot her

S 4 Gali

Whet her

TYeiNo

explanation:

ns or

l'iabilities of the acquiree

assumed in

| ossane asnuireimeqtf rdmerqaui ty hel d

theceombs nathwsni mehs eved

n

stages

through

business

before

mul tiple
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“ 5 Explanation on the combination consideration or fair value
reasgnalelt ermined on the acquisition date or at the end of 't he
“ 6 Other explanation
2. Business combination under common control
1" Business combination under common control during t
Uni t: RMB
Net profit
Income of of the
Proportion the acquiree
of Basis for Basis for acquiree fromthe | Revenue of Net profit
ownership | business Date of determinin | ¢ e | beginning the of the
ate o
Name of interest | combinatio - gthe beginning of the acquiree acquiree
combinatio S
the acquired in|  n under combinatio | ¢ current | duringthe | for the
n :
acquiree | business | common n date current periodto | comparativ| comparativ
combinatio control period to the e period e period
n the combinatio
combinatio n date
n date
Ot her explanati on:
" Combination cost
Uni t RMB
Cost of combination
-Cash
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-Carrying

amashtassensn

-Carrying

amount of deb

-No mi n al

value of equi't

-Continge

nt consi

der atii

Description

Ot her expl a

~3 Carryin

of

nati on:

g amount

contingent

of

consideration and it

assets and | iabil:i

S

changes:

of t

Uni t :

Dat e

of

combi

of

previou

As

et

S

Mo

et

ary

ei

vabl

entor i

xed

ass

=]
—

angi bl

Li

Borr owi

ng

Tr ade

pay

abl es

Net

asset

Le

S

S .

Mi

nority

Net asset

s acqu

Contingent

l'i abassamed

io

bhei megsicembi nati on:
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Ot her explanati on:

3. Reverse purchase

Basic information of the transacti on, the basis fioarbitlhiet itersan s
retained by the | i sstiende scso mmalnyi tcso rbsatsiitsut &€ hae bdet er mi nati on of
equity and its calculation based on equity transaction:

4 Di sposal of subsidiaries

Whet her there is a single dispols,ads odf imoretsrtailent in a subsidi
TYemrNo

Whet her there is disposal of investment in subsidimaenespéeni st
TYeRrNo

5. Changes in consolidation scope due to other reaso

Expl anati on e ns ccdpaen geefs donnsacl i dati on due to other reasons (e.

subsidiaries, etc.) and relevant information:

1" 18 consolidated entities were newly added due to the establishment of subsidiaries, including Sinteratdiuizhou
Smart Energy, Zhejiang Xinwei, Huizhou Xinmai, Huizhou Xinchuang, Huizhou Xinsheng, Sunwoda Vietnam, Sungiant Maoming,
Sungiant Automobile, Sungiant Hong Kong, Sungiant Huizhou, Yunnan Sunwoda, Hong Kong SEVB, Anchangda International

Logistics, Hong Kong Sunwoda Energy, Hungary Sunwoda, Zhejiang Winone, Sungiant Morocco.

~ 2 2 consolidated entities were decreased due to the deregistration of subsidiaries, iStierdingn X ndongEnergy a n d

Putian Sunwoda.

6. Ot her s
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Xl.nteresherientities
1. I nterests in subsidiaries
" Compositienn eafprtiteee group
Name o Princip Pl ace Natur e Percentage of shareholding Acquisition
subsi d of bus regi st busi ne Direc I ndir € method
Xinwei Shenzhe|Shenzhe Busi nes
El ectro combi na
Manuf ac 100.
under ¢
control
Hong KolHong Ko|lHong Ko ) )
) ] Trading 100. Establii
Xi nwei
Sunwoda|Ger many | Ger many ]
Trading 100. (Establii
Ger many
Sunwoda|l ndi a Il ndi a Manuf ac 99. 9 Establi
SunsainjHong Ko|Hong Ko ) )
Trading 100. (Establi
El ectro
Santo British|British )
Trading 100. (Establi
El ectro|lslands||l sl ands
Sinaean|Cayman Cayman ]
Trading 100. (Establi
El ectro
Hui zhou|Hui zhou|Hui zhou
Manuf ac 98. 0 2. 0(Establ i
Energy
El ectri
Shenzhe|Shenzhe|Manuf ac 39. 6 Establi
Battery
Power New ] )
Hui zhou|Hui zhou|Manuf ac 100. (Establi
Energy
Puti an Puti an Puti an
Manuf ac 100. (Establi
Sunwoda
Nanjin Nanjin Nanjin
: g : g : g Manuf ac 100. (Establi
Energy
Nanchan|Nanchan|Nanchan
Manuf ac 99. 7/ Establi
Sunwoda
Shandon|Zaozhua|Zaozhua
Manuf ac 100. (Establi
Sunwoda
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Deyan Deyan Deyan
Y g Y g y g Manuf ac 100. (Establi
Sunwoda
Zhuhai Zhuhai Zhuhai )
Manuf ac 100. (Establi
Sunwoda
Hubei D/Yi chang|Yichang )
) Manuf ac 51. Establii
Xinshen
Zhejian|Yi wu Yi wu
Sunwoda Manuf ac 80. Establ i
Power
Zaozhua|Zaozhua|Zaozhua
Investments
Sunwoda 100. (Establi
Ventur e
Japan N|Japan Japan ]
Trading 100. (Establi
Energy
Hui zhou|Hui zhou|Hui zhou
Intelli
Manuf ac 100. (Establi
I ndustr
Sunwoda|Shenzhe|Shenzhe
. Manuf ac 100. Establ i
El ectri
Qi anhai Manuf ac
Hongshe|Shenzhe|Shenzhe|and 100. Establ i
Investments
Di anjin Busines
Factori combi na
Shenzhe|Shenzhe| Financial 60. not und
common
control
Yi sheng Busines
Il nvestm combi na
Shenzhe|Shenzhe|lnvestm 100.(not wund
common
control
Bosheng )
Shenzhe|Shenzhe| Investments 99. Establ i
Il nvest
Green E|Shenzhe|Shenzhe|Manuf ac 100. (Establi
Wi none
. |Huizhou|Hui zhou|Manufac 52. Establi
Preci si
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Wi none Hong Ko|Hong Ko|Manuf ac 100. (Establi
Wi none I ndi a I ndi a Manuf ac 100. (Establii
Yi ngchu ] ] )
. . |Huizhou|Hui zhou|Manuf ac 100. (Establi
Precisi
Hai xi Yi(Debingh|Debingh Busines
Me mbr an ombi na
Manuf ac 90. not wund
cCommon
ontr ol
Xinhuic|Shenzhe|Shenzhe|Trading 100. stabli
Preci s|Shenzhe|Shenzhe|Testing 66. 8 Establi
Nanjing|Nanjing|Nanjing| Testing
. 100. (Establi
Preci s
Hui zhou Testing
. Hui zhou|Hui zhou 100. (Establi
Preci s
Xinwei
|Shenzhe|Shenzhe|Manuf ac 100. (Establi
I ntelli
Donggua Busine
Li winon combi na
Donggua|Donggua|Manuf ac 100. not wund
common
control
Sunwoda
Shenzhe|Shenzhe|Manuf ac 100. Establ i
Energy
Yuke PV|Yuzhou Yuzhou Power | Busines
combi na
90. not wund
common
control
inghai | Xinin Xinin Manuf ac
Q 9 9 9 100. (Establi
Energy
Huizhou
Energy Hui zhou|Hui zhou|Manufac 100. (Establi
Technology
Xinnen Nanjin Nanjin
o 9 : 9 J 9 Manuf ac 100. (Establii
Nanjing
SmartEnergy | Shenzhe|Shenzhe|Manuf ac 100. (Establi
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Shandon|Zaozhua|Zaozhua
) Manuf ac 94. 0 Establi
Xingaot
Shandon|Zaozhua|Zaozhua
. Manuf ac 100. (Establi
Xinneng
Shandon|Zaozhua|Zaozhua
Xinzhi Manuf ac 100. (Establi
Energy
Wanhong|Guangzh|Guangzh Civil Busi nes
ivi
Power . . combi na
engineering
) 100.(not wund
construction
. common
industry
control
Zaozhua|Zaozhua|Zaozhua )
. Manuf ac 100. (Establi
Xinyue
Zaozhua|Zaozhua|Zaozhua )
) ) Manuf ac 100. (Establi
Xinding
Sunwoda
I ntelli|Shenzhe|Shenzhe|  Manufac 100. Establii
Technol
Xi nwei
. Shenzhe|Shenzhe|Manuf ac 100. (Establi
Zhi wang
Shenzhe .
. Shenzhe|Shenzhe|Manufac 100. Establi
Sunwi no
Hui zhou
) Hui zhou|Hui zhou|Manufac 100. (Establi
Sunwino
Donggua
Intelli | DonggualDonggualManufac 100. (Establii
Har dwar
Hunan Changsh|Changsh )
i Manuf ac 100. (Establi
Sunwi no
Xinyi Z|Shenzhe|Shenzhe|Manufac 51. 0 Establi
Xinzhi Shenzhe|Shenzhe|  Manuf ac 51. 0 Establi
Zhuhai Zhuhai Zhuhai
) Manuf ac 100. (Establi
Sunwi no
Xinxian|Shenzhe|Shenzhe| Commercial
services 51. Establ i
Renewab|Shenzhe|Shenzhe|Manufac 96. Establ i
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Materi a
Hunan Sunynn | Changsh|Changsh
Manuf 100. (Establ
Shenzhe
Xindong Shenzhe|Shenzhe|Manuf 60.0 Establi
Energy
Sunwoda Servi
Shenzhe|Shenzhe 100. Establ i
Propert
Nanchan|Nanchan|Nanchan|Servi
Sunwoda 100. (Establi
Propert
Zhejian|{Lanxi Lanxi
Manuf 100. Establii
Sunwoda
Zhejian|Lanxi Lanxi
Xindong Manuf 60.0 Establii
Energy
Hui zhou|Hui zhou|Hui zhou
Xindong Manu f 100. (Establi
Energy
Huizhou
o Hui zhou|Hui zhou|Manuf 80.0 20. Establi
Liwinon
Donggua
Li wi on
] Donggua|Donggua|Manuf 100. (Establii
Mi croel
S
Zhejian|{Lanxi Lanxi
o Manu f 100. (Establi
Li winon
Zhejian|Jinhua Jinhua Manuf 100. (Establi
Zhejian|{Lanxi Lanxi
Li winon Manuf 51. Establi
Electro
Hui zhou
Liwinon|Hui zhou|Hui zhou|Manuf 100. (Establi
El ectro
Superst Busines
combi na
Shenzhe|Shenzhe|Manuf 44. 8
not wund
common
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control
Huaxin Busines
combi na
Software
Shenzhe|Shenzhe 100.(not wund
common
control
Superst|Zaozhua|Zaozhua
Manuf ac 100. (Establ
Shandon
Sunwoda
Shenzhe|Shenzhe|Manuf ac 100. Establ i
Resaurces
Superst|Jinhua Jinhua
] Manuf ac 100. (Establ
Jinhua
Hui zhou ]
Hui zhou|Hui zhou|Manufac 100. (Establ
Energy
Zhejian|Jinhua Jinhua
) ) Manuf ac 100. (Establ
Xinwei
Hui zhou ]
. . Hui zhou|Hui zhou|Manuf ac 100. (Establ
Xi nmai
Hui zhou )
) Hui zhou|Hui zhou|Manuf ac 100. (Establ
Xinchua
Hui zhou
) Hui zhou|Hui zhou|Manufac 100. (Est abl
Xinshen
Sunwoda|Vietnam|Vietnam
. Manuf ac 100. (Establ
Vi etnam
Sungi an|{Maomi ng|Maomi ng
] Manuf ac 100. (Est abl
Maomi ng
Sungi an
Shenzhe|Shenzhe|Manuf ac 100. (Establ
Aut omob
Sungi an|{Hong Ko/ Hong Ko
Trading 100. (Establi
Kong
Sungi an ) )
) Hui zhou|Hui zhou|Manufac 100. (Est abl
Hui zhou
Yunnan Kunmi ng|Kunming
Manuf ac 100. (Establ
Sunwoda
Hong Ko|Hong Ko|Hong Ko ]
Trading 100. (Est abl
SEVB
Anchang .
Shenzhe|Shenzhe| Mul t i mg 100. Establi
I nterna
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Logi sti transpgd
and
transpd

agent ¢

Hong KolHong Ko|lHong Ko

Sunwoda Trading 100. (Establi
Energy
Hungar Hungar Hungar
g y g y g Y Manuf ac 100. (Establi
Sunwoda
Zhejian|Jinhua Jinhua )
] Manuf ac 100. (Establi
Wi none
Sungi an|{Morocco| Morocco )
Manuf ac 100. (Establi

Mor occo

Explanation on the difference between the proportion of share

The basis for holding half or |l ess than hallifngofmotrtee t\hatni mal i

rights but not controlling the investee:
Basis for control of significant structured entities includec
Basis for determining whether the Company is an agent or a pr

Ot heexrpl anati on:

~Z Signi fiwholt| wommwned subsidiaries

Uni t : RMB

Name of s Shar ehol Profit ol Dividends Closing b
percent age|attributab| minority s mi nority
sharehol shareholde in the cur

period
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El ectric v 39.6 301, 787 9,310,50
Wi none Pr 52. 4 16, 849, 303, 467
Explanatdiohf emen dhe bet ween the proportion of shares hwdtdi by n
rights:
Ot her explanati on:
~3¥ Main financi al i nf orwhaotdd voyne b f s sk ggind if d rciaend non
Uni t: RMB
Name of Closing balance Opening balance
subsidiar
y Current Non- Total Current Non- Total Current Non- Total Current Non- Total
assets current assets liabilities | current liabilities assets current assets liabilities | current liabilities
assets liabilities assets liabilities
El ec
17,899 | 20,194 | 38,094| 13,787| 9,034,| 22,822 18,010 15,990, 34,001| 17,486| 4,914, 22,400
Cc
. ,166,8| ,971,1| ,137,9| ,694,2| 553,46 ,247,6| ,664,0| ,903,7| ,567,8| ,121,2| 763,74| ,885,0
vV e |
batt 28.71| 18.06| 46.77| 10.52 8.25| 78.77| 50.44| 9757| 48.01| 91.94 6.19| 38.13
a
Wi no
1,350,| 536,22| 1,886, 1,153, 89,048| 1,242,| 1,282, 545,18| 1,827,| 1,176,| 53,574 1,230,
e
5 600,48 | 5,995.| 826,47| 641,38| ,595.3| 689,98 | 246,52| 8,035.| 434,55| 698,77| ,904.6| 273,67
r e c
0.88 49 6.37 9.63 0 4.93 0.62 84 6.46 3.88 3 8.51
on
Uni t : RMB
Name of Amount for the cur Amount for the pre
subsidiary Operating Net profit Total Cash flows Operating Net profit Total Cash flows
revenue comprehensive | from operating revenue comprehensive | from operating
income activities income activities
El ectr - - - - -
: 5,239,291,2 4,227,179,2 577,466,50
vehi cl 613,006,35| 613,006,35| 2,591,577,1 424,302,39| 424,302,39
54.71 32.55 6.70
batt er 3.36 3.36 77.39 1.06 1.06
Wi n o n € 1,131,307,6| 35,402,540.| 35,402,540. 31,985,697.| 1,458,573,6/ 98,386,949. 98,386,949. 172,025,02
Preci s 55.45 67 67 04 21.38 84 84 1.42
Ot her explanati on:
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~4 Significant restrictions on the use of assets of t
enterprise group
"5 Financi adr satplper tsupport provided to structured en
financi al statements
Ot her explanati on:
2. Transactions i n @oehgiuciht yt hien sshuabrsel dofarownsercshanges art
1" Explanation on chang@guiinythe shidorse dofarowmser s
~Z I mpact of the transaction on minority interests ar
Uni t : RMB
El ectric El ectric Regener a Superstar
Battery Battery maetr i al g
Acquisition of
cost/disposal of
consideration
-Cash 3,939,099 1,680, 75 251,000 11,640,
-Fair value of non
cash assets
Total acquisition
of cost/disposal 3,939,099 1,680, 75 251,000 11,640,
of consideration
Less: Share of 2,984, 38 569, 955 201,777 13,332,
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net assets of

subsidiaries

calculated based

on the proportion

of equity

acquired/dispose

d

Difference 955,608 1,110, 79 49,222, 1,692,

Including:

Adjustment to 955, 608 1,110, 79 49,222, 1,692,

capital reserve

Adjustm
ent to surplus
reserve
Adjustm

ent to undistributed

profits
Ot heexrpl anati on:
3. Il nterests in joint arrangements or associates
~ 1 Significant joint ventures or associates

Name of joint | Principal place | Place of Nature of Percentage of shareholding Accounting

venture or of business registration business Direct Indirect treatment of

associate investments in

joint ventures
or associates

Explanation on the difference between the proportibobhngfrbebhts
The basis for holding Il ess than 20% of the voting mg grhitgghtbsuthb
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not having significant influence:
~Z Main financi al i nformation of significant | oi
Uni t :
Cl osvianggnce/ Amount Opening balance/
period previous per

Current assets

Including: Cash and cash equivalents

Non-current assets

Total assets

Current liabilities

Non-current liabilities

Total liabilities

Minority interests

Equity attributable to owners of the
parent company

Share of net assets calculated based o
shareholding ratio

Adjustment events

-goodwill

-Unrealized profit from internal

transactions

-Others

Carrying amount of equity investment i

joint ventures

Fair value of equity investments in joint

ventures with public offer

Operating revenue

Financial expenses

Income tax expenses

Net profit

Net profit from discontinued operations

Other comprehensive income

324
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Total comprehensive income

Dividends received from joint ventures

during the year

Ot her explanation

A

3 Main financi al

nformation of

significan

El e

t associ a

Uni t :

Cl

0Si

ng

bal ance/ A

period

Opening bal

previous

ance/

per

Current assets

Non-current assets

Total assets

Current liabilities

Non-current liabilities

Total liabilities

Minority interests

Equity attributable to owners of the

parent company

Share of net assets calculated based o
shareholding ratio

Adjustment events

-goodwill

-Unrealized profit from internal

transactions

-Others

Carrying amount of equity investment it

associates

Fair value of equity investments in

associates with public offer

Operating revenue

Net profit
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Net profit from discontinued operations

Other comprehensive income

Total comprehensive income

Dividends received from associates

during the year

Ot her explanation

4 Summary financi al information of insignificant
Uni t:
Closing balance/ AflOpenbalgance/ Amount
period previous period
Joint ventures:
Total carrying
Tot al amount of
items calcul at e
sharehol ding
-Net profit 639, 967 579,304
Associ at es:
Tot al amdwht oovf
items calcul at e 20, 078, 7,474,
sharehol ding
-Total consol i da 20,078, 7,474,
Ot her explanation
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~ 5 Significant restrictions on the abilioytbé& Compéan

"6 Excess loss incurred by joint ventures or associ a
Uni t : RMB
Name of joint venture or Unrecognised losses Unrecognised losses for the | Unrecogniged losses
associate accumulated in prior periods| period (or share of net profit | accumulated at the end of th
for the period) period

Ot her explanation

“ 7 Unconfirmed commitments related to investment i n

~ 8 Contingent liabilities related to investments in

4 Significant joint operations

Shareholding percentage/share

Nameof joint | Principal place of Place of .
) . ) . Nature of business ) _
operation business registration Direct Indired

Explanation on the difference between the proportivoniofg shamht

If the joint operation is a separate entity, the basis for cl

Ot her explanation

1l nterestsasctored entities not included in the conso

Description of structured entities not included in the scope
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6 Ot her s

X Risks related to financi al i nstrument s

(1) Credit risk

Credit risk refers to the risk that the counterparty to a financial instrument fails to perform its obligations andraausakIfisses
to the Group. The Group is mainly exposed to customer credit risk caused by credit sales. Before the sigmiey abtiteact, the Group
will evaluate the credit risk of the new customer, including the external credit rating and, in some cases, the baatificatst @vhen
this information is available). The Company sets a credit limit for each customer, ighleh maximum amount that does not require
additional approval.

The Company ensures that the Companyds overall cr edkidtngri sk
customer credit ratings and monthly review of accourdseré v abl e aging analysis. When monitor
grouped according to their creditskohai &adct drei ptliace.d Owmstt dmmerl g

Company can only sell them on themise of additional approval, otherwise they must be required to pay in advance.

(2) Liquidity risk

Liquidity risk refers to the risk that an enterprise may encounter deficiency of funds in meeting obligations settleshwitfotteer
financial assetsalivery.
The policy

conducts centraded control over liquidity risk. Through monitoring cash balance, readily realizable marketabléeseandtthe rolling

Groupébs is to ensure it has sufficient cash to

forecasts for cash flow for the next 12 months, the finance department will ensure it has sufficient fund to settleitdeteddts
reasonable foreseeable circumstances. Meanwhile, it continued to monitor whether the Compargpistinthe requirements of
borrowing agreements, and obtain the undertakings to provide sufficient reserve funds from major financial institutidnsneetats

shortterm and longerm capital needs.

The financial liabilities of the Group are dysed by their maturity date below at their undiscounted contractual cash flows:

Balance at the end of the year

Item
Within 1 year 1-2 years 2-5 years Over 5 years Total
Shortterm 9,010,753,228.53 9,010,753,228.53
borrowings

Notes payable

5,457,929,241.34

5,457,929,241.34

Accounts payable

13,891,532,299.4¢

13,891,532,299.4¢
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Other payables

222,134,065.81

222,134,065.81

Other current

liabilities

324,715,330.5§

324,715,330.59

Longterm

borrowings

2,641,291,606.34¢

1,985,906,367.54

2,585,137,722.32

2,311,637,221.69

9,5623,972,917.94

Bonds payable

232,159,042.34

19,320,000.00

407,160,834.27

658,639,876.61

Long-term

payables

194,632,933.05

61,478,014.81

2,257,146,699.84

2,513,257,647.71

Lease liabilities

159,112,718.25

177,723,827.90

323,827,261.31

1,277,283,947.05

1.937,947,754.5]

Total 32,261,857,938.54 2,244,269,415.74 3,316,125,817.9(0 5,846,067,868.6] 43,668,321,040.81
(Continued)
Balance at the beginning of the year
[tem Within 1 year 1-2 years 2-5 years Over 5 years Total
Shortterm 8,472,351,543.04 8,472,351,543.04
borrowings

Notes payable

8,007,783,640.04

8,007,783,640.04

Accounts payable

15,164,888,664.1(

15,164,888,664.1(

Other payables

529,881,010.8]

529,881,010.8]

Other current
liabilities

706,152,328.71

706,152,328.71

Long-term

borrowings

2,347,967,824.3]

1,369,230,176.9¢

2,292,604,292.44

540,201,030.81

6,550,003,324.57

Bonds payable

642,702,950.47

19,320,000.00

407,160,834.27

1,069,183,784.6¢

Long-term
payables

135,806,073.99

99,355,239.09

1,443,887,954.67

1,679,049,267.74

Lease liabilities

180,972,442.39

165,706,522.95

308,338,558.65

2,129,215,903.34

2,784,233,427.33

Total

36,188,506,477.9¢

1,653,611,939.0(

4,451,991,640.03

2,669,416,934.11

44,963,526,991.17

(3) Market risk

Market risk of financial instruments is the risk of fluctuation in the fair value of financial instruments or future vashidlng from

changes in market price. Market risk incluggshange rate risk, interest rate risk and other price risk.

(1) Interest rate risk

Interest rate risk is the risk of fluctuation in the fair value of financial instruments or future cash flow arising fingesahamarket
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interest rate.

The Grslogtpedrsm borrowings are at fixed interest rates.- The Gr

term bank borrowings and obligations under finance leases.

The Company designs rationally credit lines, various credit types and thef teedit lines through the establishment of good relations

bet ween banks and enterprise to ensure sufficient -emnfifancing. ne o

As at 30 June 2023, if interest rates on borrowatgioating rates had been 50 basis points higher or lower with all other variables
held constant, the impact on the Groupds net pr of flectaieasonabde f ol

range of possible changesimterest rates.

Effect on net profit

Half of 2023
Increase by 50 basis points -484,500.00
Decrease by 50 basis points 484,500.00

Change in interest rate

(2) Exchange rate risk
Exchange rate risk refers to the risk that the fair value or feaske flow of a financial instrument will fluctuate due to changes in

foreign exchange rates.

The Group tries to match the revenue and cost in foreign currencies in order to reduce the exchange rate risk. lheaddition, t
Company may consider enteriimgo forward exchange contract or currency swap contract to mitigate the foreign exchange risk. During

the current year and the previous year, the Company has entered into forward exchange contract.

The exchange rate risk faced by the Group mainly afiegsfinancial assets and financial liabilities denominated in US dollars

and rupee. The amount of the financial assets and financial liabilities in foreign currencies converted into RMB issas follow

Closing balance

Iltem Other foreign
uUsbD Rupee . Total
currencies

Foreign currency

financial assets

Monetary funds 3,298,255,698.17 364,410,084.14 15,823,193.04 3,678,488,975.3(
Accounts receivable 2,531,441,945.02 1,123,743,692.15 4,818,064.47 3,660,003,701.64
Subtotal 5,829,697,643.14 1,488,153,776.29 20,641,257.51 7,338,492,676.94

Foreign currency
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financial liabilities

Shortterm
borrowings
Accounts payable 1,954,518,482.4¢4 29,157,818.93 891,062.46 1,984,567,363.87
Subtotal 1,954,518,482.44 29,157,818.93 891,062.46 1,984,567,363.87
Net amount 3,875,179,160.66 1,458,995,957.3¢€ 19,750,195.05 5,353,925,313.07
(Continued)
Balance at the end of last year
Item Other foreign
uUsD Rupee _ Total
currencies
Foreigncurrency
financial assets
Monetary funds 3,618,749,501.6¢ 557,805,027.31 1,928,222.22 4,178,482,751.21
Accounts receivable 3,624,076,655.74 896,770,196.10 2,389.30 4,520,849,241.11
Subtotal 7,242,826,157.44 1,454,575,223.4] 1,930,611.52 8,699,331,992.31

Foreign currency

financial liabilities

Shortterm

borrowings

Accounts payable

1,742,120,812.3]

866,360,581.21

2,608,481,393.5]

Subtotal

1,742,120,812.3]

866,360,581.21

2,608,481,393.5]

Netamount

5,500,705,345.13

1,454,575,223.4]

-864,429,969.69

6,090,850,598.8¢

As at 30 June 2023, assuming all other variables remain unchanged, if the exchange rate of RMB to USD appreciatesesrinepécia
the net profit will be increased or decreadgdRMB210,292,438.70. The management considers that 5% reflects the rational scope of

fluctuations of the exchange rate of RMB to USD and RUPEE in the next year.
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X Disclosure of fair value
1. Closing fair value of asa&leaes and |liabilities
Uni t :
Closing fair value
I tem Level 1 fair value Level 2 f Level 3 fair value Tot al
ot a
measurement measur em measurement
I. Continuous fair value
measurement
(I) Financial assets
) 110, 000, 0 110,000, 0

held for trading
1. Financial assets at
fair value through 110, 000, 0 110, 000, 0
profit or loss
(4) Structured deposits 110,000, 0 110,000, 0
(I) Receivables
) ) 295,691, 2 295,691, 2
financing
(i) Other noncurrent
) ) 76, 103, 0] 87,034,0 928,575, 1 1,102,712
financial assets
2. Financial assets
designated at fair value 76, 103, 0 87,034, 0 928,575, 1 1,102,712
through profit or loss
(2) Equity instrument 1,508, 40
) 76, 103, 0 87,034,0 928,575, 1
investment
Total assets measured 1,235, 26
at fair value on a 76, 103, 0 197,034, 0 1,508, 403
recurring basis
Others 1,144,000 1,144,000
Total liabilities
measured at fair value 1,144,000 1,144,000
on a recurrindasis
Il. Non-recurring fair
value measurement
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2. Basis for determining theemarkebhgpface vl necmeas
categorised within Level 1

The Gr oup 6wgalud neegsarémerit itemsaarershares of the listed company, and the market price of the level 1 fair value
measurement items is determined at the stock price on the measurement date.

3. Valuation techniques used andobhhef gkaVi pat amet ansd

and -meaurring fair value measurements categorised wi

4. Valwuation techniques used and the qualitative and
and moeaurring fair vategomeasdrwméehia Level 3

N/ A

5. Adjustment information between opening and closin

unobservable parameters for recurring fair value mea

N/ A
6. For contimeassrémentvatems, if there is a transfe
reasons for the transfer and the policy for deter min
N/ A
7. Changes in valwuation techniques during the period
N/ A
8. Fai rfivmdmuuei olf assets and financi al liabilities no
N/ A

9. Ot her s
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N/ A
X1 1 Rel ated parties and related party transac
1. Parent company of the Company
) ) Proportion of
Shareholding ratio o )
voting rights in the
Name of parent Place of . . ) of the parent
) ) Nature of business Registered qaital ) Company held by
company registration company in the
the parent
Company
company
Wang Mingwang,
Wang Wei
o 26.5 26.5
(persons acting in
concert)
Description of the parent company of the Company
The ultimate controlling party of the Company i s.
Ot her explanati on:
2. Subsidiaries of the Company
Details of the subsidiaries of the Company are set out 1in
3. Joint ventures and associates of the Company
Particul ar séGofsitghed f®acmparnvyent ures or associates are set out
Ot her joint ventures or associates that have rel atedf qpramdady ky

rel ated

party

transacti oner iwdd ha rten ea sSCofmplalngywsd :n

t he

Name of joint venture or associate

Relationship with the Company

Persson

A company in which the Company holds 22.35% equity

interests. Mr. Zeng Di, a director of the Company, serves ag
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director of the company. Mr. Zeng Di resigned as a director

Persson on 1 August 2022.

GeelySunwoda

A company in which the Company holds 30% equity interes
Mr. Wang Wei, Chairman of the Board, serves as a directo

the company.

Ruikewei

A company in which the Company holds 10% equity interes
Mr. Zeng Di, a director of the Company, serves as a directo

the company.

Ot her

4 .

explanati on

Ot her related parti

es

Name of other related parties

Rel ati onship bet wenedn tohteh eQ

Wang Hua Relatives of the controlling shareholder of the Company
CaieDi Rel atives of the controllli
Wang Yu Rel atives of the controllli
Lai Xin Rel atives ofshtamehodmnterololfi
Lai Xing Rel atives of the controlli
Zhao Zhiyin Rel atives of the controllli
Xi ao Guangyu Director, Chief Financial Officer, Deputy General Manager
Zeng Di Director, Board Secretary, Deputy General Manager
Liang Rui Deputy General Manager

Zhou Xiaoxiong Directors

Zhang Jianjun

Independent Director

Liu Zhengbing

Independent Director

Yuan Huigiong

Chairman of Board of Supervisors

Liu Rongbo Supervisor
Zhou Lijuan Supervisor
Mr. Li Weihong has resigned from Supervisor of the Comp
on 23 March 2023, and Mr. Li Weihong still are the related p
Li Weihong of the Company within twelve months from the date

resignation according to the rdcements of relevant laws an

regulations

Shandong Li6an New Energy

(

A company over which Mr. Wang Mingwang, the de fa
controller of the Company, and Mr. Wang Wei, the person ag

in concert with him, have significant influence

Shenzheh. i 6 an Technol ogy Co. ,

A company over which Mr. Wang Mingwang, the de fa
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controller of the Company, and Mr. Wang Wei, the person ag

in concert with him, have significant influence

Jinhua JinKaide Honglianxin Bifang No. 2 Irstnent Centre
(Limited Partnership)

A partnership in which Mr. Wang Mingwang, the de fa
controller of the Company, acts as a limited partner,
considers Bifang No. 2 as a related party of the Company h

on the principle of prudence

Shenzhen Qidmi Haotian Investment Management

Partnership (Limited Partng

A partnership controlled as to 100% by Mr. Wang Mingwa,
the de facto controller of the Company, and his concert party
Wang Wei, of which Mr. Wang Mingwang acts the general
partner and holds 70% of the shares of the partnership, an
Wang Wei acts as the limited partner and holds 30% of
shares of the partnership

Shenzhen Xinrui Hongsheng Technology Partnership (Limit

Partnership) (fAXinrui Hongs;¢

Shenzhen Jingshi Investment Co., Ltd., a company controllg
Mr. Wang Mingwang, the de facto controller of the Company
the general partner of Xinrui Hongsheng

Shenzhen Xinrui Hongrui Technology Partnership (Limited

Mr. Wang Wei, the chairman of the Company, is the gen
partner of Xinrui Hongrui Rui. The limited partners of Xin

Partnership) (AXinrui Ho n g1 Hongrui includes Mr. Xiao Guangyu, Mr. Zeng Di and N
Liang Rui if penetrating into ultimate natural persons
A company 100% controlled by Mr. Wang Mingwang, the
] ] ) facto controller of the Company, and Mr. Wang Wei, the p
Shenzhen Qianhai Hanlohgjo | di ngs Co . , L

Hanl ongod)

acting in concert with Mr. Wang Mingwangmong which, Mr.
Wang Mingwang holds 70% of the Shares and Mr. Wang
holds 30% of the Shares

Huizhou Xinrui Hengtai Technology Partnership (Limited

Partnership) (AXinrui Hengl

Shenzhen Jingshi Investment Co., Ltd., a company controllg
Mr. Wang Mingwang, the de facto controller of the Company
the general partner of Xinrui Hengtai

Huizhou Darui Xinneng Technology Partnership (Limited

Partnership) (ADarui Xinneil

Shenzhen Jingshi I nvest ment

Mr. WagwaMbn the de facto ¢

a |imited partner of Darui

A company invested by the controlling shareholder of

Yundu New Energy Vehicle C¢
Company
The actual controller of t
the general partner of Jun
Shenzhen Junzhi Technology Partnerghipited Partnership) cont r ol | i ng sharehol der, g

(Junzhi Partnership)

direxnaor gener al
the di dep
of ficer of the C

manager o f
Guangyu, rector,

financi al
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deputy gener al ma n Baga i diamédc
ar e the dionfitkudnplairthPaertne
o | Shenzhen Jingshi Investment Co., Ltd., a company controllg
Shenzhen Xinrui Hongchang Technology Partnership (Limit )
) o Mr. Wang Mingwang, the de facto controller of the Company
Partnership) (Xinrui Hongchang) o
the general paner of Xinrui Hongchang
Ot her explanati on:
5. Related party transactions
(1) Related party transactions of purchase and sal e
Purchase of goods/receipt of services
Unit: RMB
_ Whether exceed
. Content of related| Amount for the Transaction . Amount for the
Related parties . ) the transaction ) )
party transactions|  current period amount approved previous period
amount
Nitrogen methyl
Persson pyrrolidone and 10,514, 500, 000| No 61, 934,
processing
Sales of goods/rendering of services
Uni t : RMB
Content of related party ) Amount for the previous
Rel ated pa ) Amount for the current perioc :
transactions period
NMP recycling solution,
Persson 9,103,
waste
Engineering projects, machin
transfer  materials, labo
GeelySunwoda ] 52,539, 240, 7
services,
office supplies and others
Description of related party transactions on purchase and sal
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(2) Rel at ed geenmenuts/tceadn tntaancat i ng and entrusted managem
Entrusted management/ contracting of the Company:
Uni t : RMB
) Custody
. Basis for .
Name of Commencemern  Termination . income/contract
) Name of Type of pricing of o
trusting t date of date of ing income
| trustee/contract entrusted/contrg custody ) .
party/outsourci entrusted/contré entrusted/contrg recognised in
or cted assets income/contract
ng party cted cted o the current
ing income )
period
Description of related trusteeship/contracting
Tabl e ofmaennatgreunsetnetd out sourcing by the Company:
Unit: RMB
Basis for Custodian
Name of Commencemen . )
. Name of Type of End date of pricing of fee/outsourcing
trusting t date of . )
| trustee/contract entrusted/outso entrustment/out custodian fee recognised
party/outsourci entrustment/out ) ) )
or urced assets ) sourcing fee/outsourcing| in the current
ng party sourcing )
fee period
Description of related party management/ outsourcing
(3) Related party | eases
The Company as | essor:
Unit: RMB
Lease incomeecognised in | Lease income recognised i
Name of lessee Type of leased assets ) ) )
the current period the previous period
The Company as | essee:
Unit: RMB
Lease payments for Variable lease
Nameof | Ty p e Interest expenseson| | N cr e a od

lessor

| eas

shortterm leases and

leases of lowvalue

payments not includeg Rental paid o
lease liabilities

in the measurement o]

use ass§s
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a s s g assets with simplified lease liabilities (if
approach (if applicable)
applicable)
Amount Amount Amourn Amour Amour Amourn Amou Amourf Amour Amour
for the for the for for for for for for for for
current previous curr | previ curr|{ previ curr | previ curr | previ
period period peri peri peri peri peri peri peri peri
Description of related party | eases
(4) Rel ated guarantees
The Company as the guarantor
Unit: RMB

Guaranteed party

Amount guaranteed

Commencement date

of guarantee

Maturity date of
guarantee

Whether the guarante
has been fulfilled

The Compagnuya raasn tteheed party
Unit: RMB
Commencement date Maturity date of Whether the guaranteg
Guarantor Amount guce i
of guarantee guarantee has been fulfilled
Wang Wei, Wang
) 267, 480 November 1/ November 1/ No
Mingwang
Wang Wei , \ N o
. 12,680,July 23, 2(July 23, 2
Mi ngwang
Wang Wei, \ N o
. 12,372,December 2{November 2
Mi ngwang
Wang Wei , \ N o
] 500, 000|{January 01|  December 2
Mi ngwang
Wang Wei , \ N o
) 50,000,June 02, 2{November 1
Mi ngwang
Wang Wei, \ N o
] 22,520,June 09, 2{November 1
Mi ngwang
Wang Wei , \ N o
) 82,149 ,/October 28|0October 28
Mi ngwang
Wang Wei, \ N o
] 46,266, Novemb2021{August 18,
Mi ngwang
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Wang Wei, N o
] 15,824 ,|February 1(February 1

Mi ngwang

Wang Wei , N o

198,000 March 15, March 15

Mi ngwang

Wang Wei, . ) No
) 288, 000 April 07, April 06,

Mi ngwang

Wang Wei , ) ] N o
] 144,000 April 15, April 13,

Mi ngwang

Wang Wei , ) ) N o
) 18, 000,April 25, April 22,

Mi ngwang

Wang Wei , N o
] 17,975 ,|,May 17, 20]May 17, 20

Mi ngwang

Wang Wei , N o
) 48,000,July 20, 2(July 17, 2

Mi ngwang

Wang Wei, N o
] 120,000{July 20, 2{(July 20, 2

Mi ngwang

Wang Wei , N o
. 73,000,July 26, 2(July 19, 2

Mi ngwang

Wang Wei, N o
. 650, 000{July 29, 2{(July 26, 2

Mi ngwang

Wang Wei , N o
] 150, 000|August 17, |August 17,

Mi ngwang

Wang Wei , N o
) 110, 000{August 22, |August 22,

Mi ngwang

Wang Wei, N o
] 100, 000|August 24, |August 21,

Mi ngwang

Wang Wei , N o
] 150, 000|August 25, |August 26,

Mi ngwang

Wang Wei, N o
) 120, 000|August 25, |August 26,

Mi ngwang

Wang Wei , N o
] 110, 000 August 25, |August 26,

Mi ngwang

Wang Wei , N o
] 5,957, August 25, |August 25,

Mi ngwang

Wang Wei, N o
] 39,680,September August 27,

Mi ngwang

Wang Wei , N o
) 500, 000|September September

Mi ngwang
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Wang Wei, N o

] 100,000 September August 23,

Mi ngwang

Wang Wei , N o
160, 000 September September

Mi ngwang

Wang Wei, N o

) 153,044 September July 26, 2

Mi ngwang

Wang Wei , N o

] 100, 000/ October 19/ October 19

Mi ngwang

Wang Wei, N o

) 105,000/ October 24| August 31,

Mi ngwang

Wang Wei , N o

] 165, 000 October 25|0October 25

Mi ngwang

Wang Wei , N o

) 100,000 October 28/0October 27

Mi ngwang

Wang Wei, N o

] 77, 800, Novembe O/ November 0

Mi ngwang

Wang Wei , N o

] 79, 000, Novembe 1{November 1

Mi ngwang

Wang Wei, N o

) 56, 000, Novembe l{September

Mi ngwang

Wang Wei , N o

] 99, 000, Novembe 2! November 2

Mi ngwang

Wang Wei , N o

] 78,000, Novembe 2 February 2

Mi ngwang

Wang Wei, N o

] 110, 000/ Novembe 2{November 2

Mi ngwang

Wang Wei , N o

] 20,000, Decembe 2{July 03, 2

Mi ngwang

Wang Wei, N o

] 100,000/ January 09 November 1

Mi ngwang

Wang Wei , N o

] 200, 000/January 12|January 12

Mi ngwang

Wang Wei , N o

] 200, 000/January 13|January 09

Mi ngwang

Wang Wei, N o

] 100,000/ January 13/  November 1

Mi ngwang

Wang Wei , N o

) 696, 560 January l16|January 13

Mi ngwang
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Wang Wei, N o
] 100, 000|{January 29|January 12

Mi ngwang

Wang Wei , N o

10,308,February O]JAugust 02,

Mi ngwang

Wang Wei, N o
) 100, 000 February 1{February 1

Mi ngwang

Wang Wei , N o
. 100, 000/ February 1 February 1

Mi ngwang

Wang Wei, N o
) 758,838/ February 1| December 2

Mi ngwang

Wang Wei , N o
] 94, 000,February 2(February 1

Mi ngwang

Wang Wei , N o
) 99,787 ,February 2(July 21, 2

Mi ngwang

Wang Wei, N o
] 97,015 ,|February 2|October 14

Mi ngwang

Wang Wei , N o
. 200, 000 March 10, March 09,

Mi ngwang

Wang Wei, N o
] 80,156, ,March 10, Mar ch 06,

Mi ngwang

Wang Wei , N o
] 150, 000 March 15, March 15,

Mi ngwang

Wang Wei , N o
] 144,000  March 17, May 26, 20

Mi ngwang

Wang Wei, N o
] 200, 000|March 20, March 20,

Mi ngwang

Wang Wei , N o
. 105, 490 March 21, Augredt 202

Mi ngwang

Wang Wei, N o
] 428,571 March 23, March 23,

Mi ngwang

Wang Wei , N o
] 102, 000 March 29, September

Mi ngwang

Wang Wei , N o
] 200, 000|{March 29, March 23,

Mi ngwang

Wang Wei , ) N o
] 90, 000,April 11, September

Mi ngwang

Wang Wei , N o
) 84,000,May 18, 20|{November 1

Mi ngwang
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Wang Wei, \ N o
] 3,481, May 18, 20|/May 11, 20
Mi ngwang
Wang Wei , \ N o
200, 000/ May 18, 20| November 1
Mi ngwang
Wang Wei, \ N o
) 80,207 ,May 19, 20|{November 1
Mi ngwang
Wang Wei , \ N o
] 100,000 May 25, 20|May 25, 20
Mi ngwang
Wang Wei, \ N o
) 280, 045(June 12, 2({Novenb2r 20
Mi ngwang
Wang Wei , \ N o
] 200, 000{June 12, 2{June 12, 2
Mi ngwang
Wang Wei , \ N o
) 97,000,June 13, 2{(June 12, 2
Mi ngwang
Wang Wei, \ N o
] 311,511(June 13, 2{September
Mi ngwang
Wang Wei , \ N o
] 128, 000{June 16, 2(June 15, 2
Mi ngwang
Wang Wei, \ N o
] 118,600/ June 27, 2{(June 26, 2
Mi ngwang
Wang Wei , \ N o
] 50,000,,June 28, 2({June 21, 2
Mi ngwang
Description of related guarantee
(Borrowings from/to related parties
Uni t :
Rel ated g Borrowing Starting Maturity Not e
Borrowings
Lending
(6) Asset transfer and debt restructuring of rel
Uni t:
Rel at ed pa Content of related party | Amount for the currentperioc A mount for t
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transactions period

(7) Remuneration of key management personnel

Uni t : RMB
I'tem Amount for the Amount for the previous period
Key management personnel
. 4,892, 4,296,
remuneration
(8) Other related party transactions
6 . Receivables and payables of related parties

(1) Receivabl es

Uni t : RMB

Closing balance Opening balance
Project name Related parties Provision for bad Provisio
Book balance Book bal
debts debt s
Accounts
receivable
Yundu Nev
319, 6 19, 67 2,630, 24,24
Energy
GeelySunwoda 69, 401, 42,265,
Ot her red
GeeSwnwod 1,65 552.
Ot hercumrar
assetws tdu
one year
Qianhai Hanlong 29,503, 29,503,

(2) Payabl es

Uni t : RMB

344



20237t Keipmor t

of

Sunwoda

Project name Related parties Closing boo Opening boo
Accounts paya
Persson 3,545, 5,531,
Contract 1liab
GeeSwnwoda 41, 943, 54,530,
7. Commitments of related parties
8. Others
XI'11l.-b&as&mde payment s
General infwmasmad i paymdntshare
RApplicable T Not applicable
Uni t:
Total equity instruments granted by the Company during thg 0.
period '
Total equity instruments exercised by the Company during 1 13 673
period ’ '
Total equity instruments lapsed by the Company during the 0.
period '
Ot her explanation
2Equistey t | elda sehchrppay ment
RApplicable T Not applicable
Uni t:
Method for determining the fair value of equity instruments (
Market approach
the grant date
Basis for determining the number of exercisable equity On each balance sheet date
instruments instruments shall be revis
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on the change in the numbe
Reasons for significant difference between current estimate Ni |
and previougstimates
Accumulated amount of equisettled shardased payment 18 547
included in capital reserve
Total expenses recognised for egtsgttled shardased 18. 547,
payments during the period

Ot her explanation

3. (Saestht heldeesed payment

TApp ! i OR&dbappcable

4. Amendment and tbersmidn gtaiyoome naf share
5. Others

XI'V. Commitments and contingencies
1. Significant commitments

Significant commitments existi

ng at

he bal ance sheet date

(1) The largesumcontracting contract which has been signed or to be performed, and financial impact

As of 30 June 2023, according to the lasgen project contracts signed or to be performed by the Group, the unpaid amount of the
Group is about RMB163,563.88.

(2) The larg-sum equipment purchase contract which has been signed or to be performed, and financial impact

As at 30 June 2023, according to the lasgen equipment purchase contract signed or to be performed by the Company, the unpaid
amount of the Group is about HB228,089.31.
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2. Contingencies

(1) Significant contingencies existing at the bal anc

(2) The Company shall explain even though it has no
The Company has no signidibandi sohosedencies that need

3. Ot her s

XV. Events after the bal ance sheet dat e
1. Signiddjcasiti mpnevents
Uni t : RMB
Impact on financial position| Reasons for the impact cann
Il tem Content
and operating results be estimated

2. Profit di stribution
3Sales return
4 . Ot her events after the balance sheet dat e
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XVI. Other i mportant

1. Correcti on

(1) Retrospective

of previo

matters

us accountin

restatement met ho

g errors

d

Uni t :

Content of correction of

accounting errors

Processing Procedures

Iltems afected in the financial
statements for each
comparative period

Cumulative impact

(2) Prospective applica

tion method

Content of correction of accounting
errors

Approval procedures

Reasons for adopting the prospective

application method

2. Relstt ruct ur i

3. Asset

swap

ng

(1) Exchamgretodr woasset s

(2) Ot hsewapasset

4. Annuity pla

n

5. Di scontinued operation
Uni t :
Income tax ) Profit from
It em Revenu Expens| Tot al Net profit . i
expenses discontinued
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operations
attributable to
owners of the

parent company

of

Ot her explanation

6 . Segment information

1) Determination basis and accounting policies

(2) Financi al information of reporting segments
Uni t:

16 G Domestic| Over seas| EIl ectr i ¢ Intersegment SR
busi ne busine| battery elimination

External 14,230, 6 2,819,588 5,185,609 22,235, 9

transact.i

Il nsegmen| 2, 150, 12 5,229, 53,598, 2,208, 95

transact.i

Credit i 8,619, 2,30 30,3009, 21,687,

|l oss

Asset i my 111, 754 1,141, -318, 5514 429,167

|l oss

Tot al pr 752,820 109,674 819, 360 43,133,

|l oss)

Il ncome t g 64, 995, 20, 404, 206, 354 -120, 954

expense

Net profi 687,825 89,269, 613,006 164, 088

|l oss)

Tot al asg38,475, 3 2,671,1338,094,1 380, 534 78,860, 1

Tot al l'i 823,284, 8 2,427,8122,822, 2 1,963,35 46,571, 6
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(3) I'f the Company has no reportaispgtse@amant otad damr
reporting segment, the reasons shal/l be expl ained.

(4) Other explanations

7. Other important transact ddoencsi-manodnnmatters affectin

(1) Pledge of equities

As at the date of Report, Mr. WaMingwang, the controlling shareholder of the Company, holds 361,779,557 shares of the Company,
accounting for 19.43% of the Companyds total share cagphofal . F
Sunwoda Compamgdsanodtéale66®h of the Companyds total share capit

As at the date of Report, Mr. Wang Wei, the controlling shareholder of the Company, holds 132,446,600 shares of the Company
accounting for 7.11%0f the Companyyl6,680000 pleaded shdres,raccouctiagfar 12869% of He

Sunwoda Companyés total shares and 0.90% of the Companyods tot
(2) Offsetting of financial assets and financial liabilities

The Group entered into contracts with banks to carry out intate financing business, and deposited the payment for imported
materials with banks as deposit margin to pay for imported materials. Subject to the relevant agreement, the Compiahy tredispase
of the amount deposited in the margin accoumd, does not have to bear any other debt except the paid margin. The Group has the legal
right to offset the reamisal amount, under which case, the Group can make settlement on a net basis to offset the relevant financial asset:
against financial liabilies. At the end of the reporting year, the Group off&&b352,640,700 of deposit margin with shtetm borrowings.

The Company entered into contracts with banks to deposit a 100% margin to the bank, issuing a bank acceptance difiiti@digtter
to the subsidiaries, and the subsidiaries discounted the bank acceptance bill or letter of credit. Subject to the relewvantt #yreem
Company has no right to dispose of the amount deposited in the margin account, and does not have to bear any ctyartiehias
margin. The Company has the legal right to offset thegmisal amount, under which case, the Company can make settlement on a net
basis to offset the relevant financial assets against financial liabilities. At the end of the Reportidg tReriGompany offset
USD100,000,000 of deposit margin with Notes payable.
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8. Ot her s

XVI1l. Notes to major items in the financial st

1. Accounts receivabl e

(1) Disclosure of accounts receivable by category

Uni t : RMB

Closing balance Opening balance

Book balance Provision for bad debts Book balance Provision .
Carrying

Category Percentage| Carrying Perce| amount

Amount | Percentage A mo u n of amount Amoun Perce| Amoun of

provision provi

Il ncl
i ng:

Acc ol

recei

=
o
~

53 12,5 7,529, 43 10, 4 9, 42
| 100. ( 0.1 100. 0.1
rovi 8,59 78. 0,918, 38 99. 4,18
f or

ebt s

ol | e

® O 9 o S T

b a g

Il ncl
g:

Consum
er and 7,47 7,21 7,46] 9, 35 5,04 9, 34
99.1 0.1 99.1 0.0
other 6, 27 1. § 6,93/1,70 2. 3 5, 84

business
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portfolio
Energy
storage
systems
and
automati | 6 1, 7 5, 37 56, 3]79,6 5, 37 74, 2
on 16.] 2% 7.0 %% % 9. 79| %% 7.0 % 4o,
equipme
nt
business
portfolio
Total7,53 100.(12,5 7,5219,43 100 10, 4 9, 42
8,59 78. 0,918, 38 99. 4,18
Provision for bad debts on a collective basi s:
Unit: RMB
NP Closing balance
Book balance Provision for bad debts Percentage of provision
Consumer and other busines
portfolio 7,474,83 7,219, 0.1
Energy storage systems and
automation equipment 61, 702, 5,378, 8.7
business portfolio
Tot al 7,536,583 7,219,
Explanation of the basis for determining the portfolio:
I f the provision for bad debts of accounts receivapl ease made
di sclose the relevant information of provision for bad debts
TApp!l i URNbtlagplicable
Di sclosure by ageing
Uni t : RMB
Age Closing balance
Within 1 year (inclusive) 7,526, 45
Within half year (inclusi ve 7,520, 86
Half-year to 1 year (including 1 year) 5,584,
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1 to 2 years 3,687,
21to 3 years 200, 0
Over 3 years 6,198,
3 to 4 years 800, 1
Over 5 years 5,398,
Tot al 7,536, 53
(2) Provision for bad debts made, recovered or rever
Provision for bad debts in the current period:
Un iRtM:B
. Changes during the period
Opening )
Category - Recovery or _ Closing balance
balance Provision Write-off Others
reversal
Provision for
bad debts on
individual basis
Provision for
bad debts on 10, 424, 2,222, 49, 16 12,597,
group basis
10, 424, 2,222, 49,16 12,597,
The significant amount of bad debt provision recovered or reyv
Uni t : RMB
Company name Amount recovered or reversed Recovery method
(ANccounts receiv-abt eiactbal tyr went eperi od
Uni t : RMB
I tem Amount write off
Accounts receivable actually writsf 49,16
Significant accwo@ifts receivable write
Uni t : RMB
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. Write-off Whether arising
Nature of accounts i Reason for write
Company name . Amount writeoff procedures from related party
receivable off .
performed transactions
Notes for accouonftfss receivable write
(4) Top five accounts receivable based on closing ba
Uni t : RMB
. Percentage of total closing _ o
Closing balance of accounts Closing balance of provision
Company name ) balance of accounts
receivable ) for bad debts
receivable
Top one 1,336, 26 17.7
Top two 1,139, 24 15.1
Top three 860, 569 11. 4
Top four 842,446 11.1
Top five 502,849 6. 6
Tot al 4,681, 37 62.1
(5) Accounts receivable derecognised due to transfer
(6) Amount of assets and liabilities formed by trans
Ot her explanati on:
2. Other receivabl es
Uni t: RMB
Il tem Closing bal a Opening balance
Other receivables 6,817,61 6,687,25
Tot al 6,817,61 6,687, 25
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(1) I nterest receivable
1) Classification of interest receivable
Uni t: RMB
I'tem Closing balance Opening balance
2) Significant overdue interest
Uni t: RMB
Whether impairment
Borrower Closing balance Overdue time Overdue reason has occurred and its

judgement basis

Ot her explanati on:

3) Provision for bad debts

TApp ! i OR&dbapptcable

(2) Dividends receivabl e

1) Classification of dividends receivable

Uni t : RMB

Item (or investee) Closing balance Opening balance

2) Significant dividends receivable aged over 1 year

Uni t : RMB

Whether impairment
. Reason for non .
ltem (or Closing b Age has occurred and its
recovery . )
judgement basis
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3) Provision for bad debts

TAppl i Radbalp@ | i cabl e

Ot her explanati on:
(3) Other receivabl es

1) Other receivables categorised by nature

Uni t : RMB

Nature of amount Closing book [ Opening book balance
Security deposits 20, 41
Other security deposits and deposits 29,195, 25,035,
Export tax refund 99,375, 95, 273,
Ot her current acc/( 24, 339, 27,687,
Related party transactions 6,680, 68 6,549, 90
Receivables from equity transfer 30, 493, 30, 493,
Tot al 6,864,009 6,728, 41

2) Provision for bad debts

Uni t: RMB
Stage 1 Stage 2 Stage 3
Provision for bad debis Expected credit losses  Lifetime expected Lifetime expected Tot al
over the next 12 credit losses (not credit losses (credit
months creditimpaired) impaired)
Balance at 1 January
10, 668, 30, 493, 41,161,
2023
Balance at 1 January
2023 in the current
period
Provision in the current
. 5,320, 5,320,
period
Balance at 30 June
15,989, 30, 493, 46, 482,
2023
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Changes in book balance of significant changes in | oss provi s
TApp !l i ORNbtlagplicable
Di sclosure by ageing
Uni t: RMB
Age Closing balance
Within 1 year (inclusive) 6,802, 70
Within half year (inclusive) 6,795, 98
Half-year to 1 year (inclusive) 6,723,
1to 2 years 11, 028,
2 to 3 years 7,594,
Over 3 years 42,765,
3to 4 years 5,831,
410 5 years 4,522,
Over 5 years 32,410,
Tot al 6,864,009
3) Provision for bad debts made, recovered or revers
Provision for bad debts for the period:
Uni t : RMB
_ Changes during the period
Opening .
Category . Recovery or . Closing balance
balance Provision Write-off Others
reversal
Provision for
bad debts by
credit risk 41,161, 5,320, 46, 482,
portfolio
Tot al 41,161, 5,320, 46, 482,
Significant amount of bad idnebtth e rcowrirsed mtn preervieaodsied or recover e
Uni t : RMB
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Company name

Amount reversed or recovered

Recovery method

4) Other receivables actually written off in the current
Uni t :
It em Amount writeoff
Significant otdoéf:receivables write
Uni t:
. Whet her
) Write-off
Nature of other ) Reason for write from rel
Company name ) Amount writeoff procedures
receivables off party
performed
transact
Not es fodrf worfi tod her receivabl es:
5) Top five other rewmdi Webhlteosy sby cl osing balance
Uni t :
Percentage of tota _
) Closing balance of
_ other receivables o
Company name | Nature of amount| Closing balance Age provision for bad
balance at the eng
) debts
of the period
Current accounts o
Top one ) ) 2, 910, 6 3 Within half year 42. 4
with related parties
Current & ) )
Top Two ] 1,310, 87 Within hidg 19.1
with releé
Current & ) )
Top three ] 1,163,34Within hag 16. 9
with releé
Current & ) )
Top four ] 511, 708/ Within he 7.4
with rele
] Current & ) )
Top five ] 364,893 Within hag 5.3
with releé
Tot al 6,261, 46 91. 2
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6) Receivables related to government subsidies
Uni t: RMB
Name of government . ) Expected time, amoun
Company nhame o Closing balance Closing age . )
subsidies and basis of collection
7) Other receivables derecognised due to transfer of
8) Amount of assets and | iabil it idesc ofnotrinmeudo ubsy itnrvaon svfe
Ot her explanati on:
3. Ltoenrgm equity investment
Uni t : RMB
Closing balance Opening balance
I'tem Provision for Carrying Provi si Carryi
Book balance . : Book ba .
impairment amount i mpair amount
Investmentsin | 8, 851, 1 8,851,1 8,486, 9 8,486, 9
subsidiaries 87 87 97 97
Investments in
associatesand| 346, 117 155,6{345,962 270,216, 10,170, 260, 046
joint ventures
9,197, 2 9,197,1 8,757, 1 8,746, 9
Tot al 155, 6 10,170,
25 40 51 9 8
(1) I nvestments in subsidiaries
Uni t : RMB
Investee Opening Changes for the pe Closing Closing
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balance balance balance of
. Additional Decrease in | Provision for -
(carrying Others ( car r \ provision for
investment | investment | impairment . .
amount) amo un| Iimparment
Xinwei
) 9,881, 9,881,
Electronic
Hong Kong 71,449 71, 449
Xinwei 4 4
Huizhou 4, 006, 4,012,
6, 223,
New Energy 6. & 5. ¢
Electric
Vehicle 3,078, 3,078,
Battery
Sunwoda 68, 139 67,329
810, 0
Electric 9 2
Qianhai 165, 63 166, 28
649, 5
Hongsheng 83 06
Dongguan 1,085, 1,086,
603, 9
Liwinon 7.1 6. 7
Sunwod| 116, 54 117,07
532,7
Energy 96 4 4
Sunwoda
) 69, 880 70,702
Intelligent 821, 4
2 7
Technology
Shenzhen 80,311 81,088
776, 3
Sunwinon 1 2
Recycl {20,259 251, 00 271,26
Mat er i 0 00 30
Zhejiang 535, 84 536,50
652, 9
Sunwoda 94 55
Zhejiang
) 39,633 40, 240
Xindong 606, 6
9 3
Energy
Huizhou 2,195, 2,197,
1,865,
Liwinon 2. € 0. 2
19,210 20,504
Superstar 1,293,
9 3
Sunwoda 69, 56 33,35 102, 9
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Property
Sunwoda 100, 00 100, 00
Resources 12 12
8,486, 365,06 8,851,
Tot al 810, 0
5. ¢ 47 2. &
2) I nvestments in associates and joint ventures
Uni t :
Changes for the period
Openin Investm Closing | Closing
ent
g i Adjust Cash balance| palance
rofi .
balance| Ad di Decr| " mentto| Other | dividen | Provisi (carryin of
Investe or loss o
; (car nal e i | other | changes| dor on for 9 provisi
d entity _ . recogni . i . . Ot he
g inve|inve g compre in profit impair amount | on for
se
amoul ent ent : hensive| equity | declare| ment ) impair
under
) . income d ment
equity
method
I. Joint ventures
Il. Associates
I nte
ent
Clou
We ar
I e
Tech
0
gy 155,
Researc
. 8
h
Institut
e
(Shenz
hen)
Co.,
Ltd.
Guizho |146,| 50, 0 - 195,
u , 397 000. 296, , 9914
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Hengda
Mining
Holdin
gs Co.,
Ltd.

Zhejian
g JHW
Lithium
Co,,
Ltd.

83,9
487.

2,46
18.

86, 3
206.

Zhejian
g
Weimin
g
Shengq

ing
New

29,9
213.

Energy
Materia
Is Co.,
Ltd.

30,0
000.

120, 3,62

63,7
803.

Su-b 260,
tota , 099

80, 0
000.

2,28 3,62
52. 53.

345, 1
, 004

55,

260,
, 099

Tot a

80, 0
000.

2,28 3,62
52. 53.

345, 1
, 004

55,

(

4 .

3) Other

Oper at

explanations

i ng

revenue and cost

of sal es

Uni t :

It em

Amount for the current period

Amount for the previous period

Revenue Cost

Revenue Cost

Main business

11,222, 2 10,237, 5

OtherBusinesses

197,323 188,

176
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Total 11,419, 5 10, 425, 7
Revenue related information:

Uni t :
Contract c¢c|Segment 1 Segment 2 Tot al
Type of go¢ 9,044,558,
Including
Consumer b 8,008, 823,
Energy Stol 14,271, 285
Ot her s 1,021, 463,
By operati| 9,044,558,
I ncluding:
Domestic 1,728, 786,
Overseas 7,315,771,

Mar ket or |

type

I ncluding:

Contract t)

Il ncluding:
By time of
goods

Il ncluding:
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By contrac:

I ncluding:

By sales cl

Including:

Tot al

I nformation rel ated

Nil

I nformati on

about t

to performance

he transaction pri

obligations:

all ocated to the rems

At the end of the Reporting Period, the amount of rbuennoet cype
ful filled loeed niost RMBO .fOud ,f idf whi ch RMBJ[ *] is expected to be r
recognised in the year [*], and RMB[*] is expected to be recc
Ot her explanati on:
5. I nvest ment i ncome
Uni t : RMB
I'tem Amount forthe current period Amount for the previous period
Income from longterm equit
. < -qy 2,288, 74,60
investment under equity method
Investment income from disposal of 198
long-term equity investments '
Investment income from disposal of
I . -18,341, 2,402,
tradingfinancial assets
Investment income from holding other
) . 245, 7 6, 292,
norrcurrent financial assets
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Il nvest ment i ncome

ot hecwumoment finani

1,411,

1,

241,

Tot al

-14,

396,

5,

056,

6 .

XVI 1

1.

Ot her s

Suppl ement ary

i nfor

Breakdowrmuofri mgnprofit or

RApplicable T Not applicable

mat i

| oss

on

f

or

t he

period

Uni t :

I tem

Amount

Not e

Profit and loss on disposal of nearrent
assets (including writteoff of provision
for asset impairment)

Government subsidies (except for the
government subsidies closely related tc
the normal operation of the Company
and grantedonstantly at a fixed amounti
or quantity in accordance with a certain
standard in compliance with national
policies and regulations) accounted for
profit or loss for the current period

110,

804

Profit or loss from changes in fair value
of finandal assets held for trading and
financial liabilities held for trading, and
investment income from disposal of
financial assets held for trading, financi
liabilities held for trading and available
for-sale financial assets, except the
effective hedge busess related to the

normal business of the Company

Reversal of receivables subject to

22,

406,
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independent impairment test
Other noroperating income and
. 12,565,

expenses except the above items

Less: effect of income tax 9,117,

Effect of noncontrolling interests 9,800,

Tot al 68, 864,
Details of other profqidscsumnonri ngsprescf ictosfamdilngs $®s:non
TApp!l i RNt Bpplicable
The Company did not bamé&oomhmac wroroihrod sproagf il toss sarsd | o
Expl anati ons ornecduerfriinnign ggaihne onronl oss items set out i

I nformation Disclosure by ConipNaoaR eecsu rafifnegrsi&ags nSaescourreikt

gain or | oss items
TAppl i IRNGthpelicable
2. Return on net assets and earnings per share
: . i Earnings per share
Profit for the Reporting Weighted average return o i _ i _
) Basic earnings per share Diluted earnings per share
Period net assets
(RMB/share) (RMB/share)
Net profit attributable to
ordinary shareholders of the 2.1 0. 72 0. 2
Company
Net profit attributable to
ordinary shareholders of the
_ 1.9 0.7 0. 17
Company after deducting
nonrecurring profit or loss
3Di fferences in accounting data under domestic and o

(1) Differences between the net profit and net asset

standards and China accounting standards in the fina

TApp !l i oRadbabpcable
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(2) Differences between the net profit and net asset

standards and China accounting standards in the fina
TApp!l i Radbabpicable

(3) Expl anat isonf oorn tthhee driefafseornences in accounting dat
standards, if the differences are adjusted for the d
overseas institution shall be indicated

4 Ot her s
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